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MORTGAGE 10671024-7

THIS MORTGAGE ("Security instrument”) Is given on JuLyry oTH .
1992 ThemorngagorIs JEFFREY 0. ALLER AND XTHBERLY J. ALLEN, NIS WIFE

{"Borrower”).

This Security istrument s givento SOURCE OME MORTGAGE SERVICES CORPORATION
which is organizec' and existing underthelaws o! DELAWARE ,
and whoseaddresels 27555 FARMINGTON ROAD, FARMINGTON HILLS, M1 4B334-3357
{("Lender”).

SIX THOUSAND AND

Borrower owes Lendarthe principal sumof ONE HUNDRED SIXTY
Dollars (U.S.$ 166,000.06 )

KO/100
This debt Is evidenced oy Sorrower's note dated the same date as this Security Instrument ("Note®), which

provides for monthly payinirs, with the full debt, if not pald earlier, due and payable on

AUGUST 1sT,72022.
This Securlty Instrument securs 1o Lender: (a) the repaymant of the dabt evidenced by the Ncte, with Interest,
and all renawals, axtenslons ana iodifications of the Note; (b) the paymesnt of all other sums, with interest,
advanced under paragraph 7 1o proteci the security of this Security Instrument; and (c) the performance of
Borrowaer's covenants and agreemer ts undaer this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey 10 Lender the following described property located in

cook County, lllinois:
LOT &5 IW YIMBERS ESTATES PHASE |, BEING A SUBDIVISION OF PART OF THE WEST ts72
AMD THE EAST 1/2 OF THE SOUTH WEST 1/4 OF

OF THE SCUTHKEAST 1/4 OF SECTION 20,
SECTION 27, TOWNSHIP X6 NROTH, RAMNGE 12 EAST OF TYHE THIRD PRINCIPAL NMERIDIAN,

IN COOK COUNTY, ILLINOCIS.
27-27-414-020

~ 430y
GO RT

DEPT-01 RECORDING $27.50
#3333 TRAN 9533 07/15/92 14144:00
#6861 1 #—QDRD-SIRT7OS

ZDOK COUNTY RECORDER

which hastheaddressof 9100 WALNUT LANE ,TINLEY PALNX .
(Street} Cny,

Itinois 60477 {"Property Addraess’); o J/(;

Zio Code) 4/’—/

TOGETHER WITH ail the improvements now or hareafter erectad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part cf the property. Alt replacements and additions shall also be
covered by this Security Instrument . All of the foregning is raferred to in this Security Instrument as the *Property.”

BEORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, axcept for ancumbrances
of record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,

subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a unform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt prompily pay when

due the principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due

under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waklver bz.l.ender. Bomrower shall
pay to Lender on the day monthly payments are due under the Note, untk the Note Is paid in fult, a sum ("Funds®)
for: (a) yearly taxes and assessments which may attaln priority over this Security instrument as a llen on the
Property: (b) yearly leasehold payments or ground rents on the Propesty, if any; {c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortigage Insurance premiums, i any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lleu of the

Form 3014 8/80  (page 1 ot 4 pages)
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. 9. inspection. Lsndar or its agent may maka re:13onabie entries upon and inspections of the Property. Lendor shali give Borrowsr
« notice at the time aof or priar to an Inspection specifying reasonable cause for the Inspection,

10. Condemnation. The procesds of any av/ard or olaim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Propaerty, or tar conveyancs in lleu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of & total taking ! the Propurty, the proocseds shall be applied to the sums sacured by this Security instrument, whether or
not then duse, with any axceas paid to Borrower. In the avent of a partial laking of the Property In 'which the fair market vaiue of the Property
immediately bafore the taking ls equal to ar greater than the amount of the aums secured by this Security Instrument immediately bsfore the
taking, uniess Boirower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduoced by the amount of
the procesds multipiled by the following fraction: (a) the total amount ot the sums secured immediately betore the iaking, divided by (b) the fair
market value of the Property immaediatsly befors the taking. Any balance shall be paid to Borrowsr. in the svent of a partial taking of the
Property in which the fair masket value of the Property immediately befare the taking s less than the amount of the suma secured iImmediately
before the taking, unieas Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums secured by this Security instrument whether or not the sums are thon due.

¥ the Property is abandoned by Borrower, or if, atter notios by Lender to Borrower that the condemnor offers to make an award or sattie &
claim for damages, Borrowsr fails 1o respond 1o Lender within 30 days after the date the notics ls given, Lender is authorized 1o collect and
apply the procesds, at ity option, sither to restoration or rapalr of the Property or to the suma secured by thie Security iInstrument, whether or

not then due.

Uniess Lander and Borrowsr otherwise agres in writing. any application of proceeds to principal shall not extend or pastpone the dus
date of ths monthly payments refarred to in pasagraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not & Walver,  Extension of the tims for paymant or modification of amortization
of the sums sacured by this Sacurity Instrument granied by Lender to any successor in interest of Borrower shail not operats to reieass the
Nability of the origiial \\ormowsr or Borrowear's successars in interest. Lender shail not be raquired to commence proceedings against any
BUCCasOr in Inte os o« refuse to extand time for payment or otherwise modify amortization of the sums sscured by this Security Instrument by
reascn of any demans made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender In sxercising any right or

remedy shall not be 8 wihar of or preciude the exercise of any right or ramedy.

12. Successors ad Lavigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of this Security
Instrument shall bind and swn7 it the succesaors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 17. Borrower's
covenants and agreements sns.. b)) joint and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is
co-signing this Security Instrunsn( 7 ~ly 10 morigage, grant and convey that Borrowsr's Interest in the Property under the terms of this Security
Instrumer; (b) la not personally cLlip.ad to pay the sums secured by this Security iInstrument; and (v} agrees that Lender and any other
Borrowsr may agree to extend, mod fy, forbear or make any accommodations wiih regard ta the terrna of thia Security Inst'ument or the Note

withaut that Borrowss’s consent.

13. Loan Charges. Hf the loan secur«a by thia Security instrument is subject to & law which sats maximum loan charges, and that law
is finally interpreted 80 that the inferest or o*hz. I an charges coliscied or to be collecisd in connection with the loan sxcesd the permitted
limits, then: {a) &=y such loan charge shall be reduced by the amount necesaary to reducs the chiarge 10 the permitted limit; and (b) any sums
alrsady collected from Borrowsr which exceeded p/.rmi‘ted limits will be refunded to Borrower. Lender may choose io makas this refund by
reducing the principal owed undaer the Note or by 118king a direct payment to Barrcower. If a refund reduces principal, the reduction will be
treated as a partial prepaymsnt without any prepayr.on’ charge under the Nate.

14. Nodeces. Any notice to Borrower provided 12174 *his Security Instirument shall be given by delivering it or by maiting it by first
class mail unless applicable law requiras 1ise of anather msthr d.-The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any nolice 10 Lener shall be given by first ciass mall to Lendar's address stated hereln or any ather
address Lend=: Jesignates by notice to Borrower. Any notice p ovided for in this Security Instrument shall be desmed to have been given to
Bormowst ot Lander when given as provided In this paragraph.

18. Governing Law; Severability. Thia Security instrument shall be governed by federal law and the law of the |urisdiction in which
the Property Is located. In the event that any provision or clauss of this Setirity insttument or the Note conflicts with appiicable iaw, such

conflict shall not atlect other provisions of this Security Instrument or tho Nitr which can be given etfect without the contlicting provision. Te
this end the provisions of this Security Instrument and the Note are deciarsr. to e sevsrable.

18. Borrower’'s Copy. Es.rower shall be given one conformed copy 0f “ae Nots and of this Security instrument.

17. Transter of the Property or a Beneficlal interest In Borrowsr.  If all.  7a.y part of the Property Or any interest in it is soid or
transfetred (or if a bensficial interast in Borrower is sold or transferred and Borrow(r 7 not a natural person} without Lendar’s prior written
consent, Lander may, at its option, requirs immediate payment in {ull of all sums r8s red by this Security Instrument. However, this option
shall nct be exercised by Lender if axercise is prohibited by federal law as of the date of this Socurity instrument.

if Lender exercises thig cption, Lender shall give Borrowes notice of acceleration. T 1e nodcs shall provide & period of not less than 30
days ftom tha date the notice is delivered or mailed within which Borrower must pay alf sui== 37 cured by this Security instrument.  Borrowss
fails to pay thess sums prior to the expiration of this pericd. Lender may invoke any remedier p - riitted by this Security Instrument without

turther notice of demand on Boirower,

18. Borrower's Right to Reinstate, i Borrowsr meels cerlein conditions, Borrower shall htes ¥ right to have enforcement of this
Security instrument discontinued at any Uime prior to the eartier of: (8) 5 days (or such other psrlod &4 ipplicable law may specity for
reinstaternent] betore sale of the Property pursuant to any pawar of sale contained in this Security Instlum %, or (b) sniry of a Judgmant
entorcing this Security Msirument. Those conditions are that Borrower: (a) pays Lender all sums which thie) would ba due under thia Security
Instrumant and the Note as it no acceleration had occurred; {b) cures any default of any othsr covenants or agre..ants; () pays all axpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) akes such action as Londer may.
reasonably require 1o assure that the lien of this Security Instrurnent, Lender's rights in the Property and Borrow 'z gk gation 1o pay the aums [,.'f
secured by this Security instrumant ahall continue unchanged. Upon reinstatement by Borrower, thia Security Instp ns it and the obligations | <
secured hersby shall remain fully stfective as it no acceleration had occurred. Howsver, this right 10 reinstate shall nr« sply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the Note (togather with this Security I=s’ uinent) may be
sold one or more times without prior notice to Borrower. A sala may resuitin a change in the entity (known as the “Loan Sa.vivur”) that collects -
monthly paymants due under the Note and this Security Insttument. There aiso may be one or more changes of the Loan Servicer unrelated to -
2 sale of the Note. i thers is & change of the Loan Servicer, Borrower will be given written noti >e of the change In accordance with paragraph
14 above and applicable law. The notice will siate the name and address of the new Loan Seriicer and the address to which paymanis should

be made. The notice will also contain any other information required by applicabile iaw.

20. Hazardous Substances. Borrower shai not causs or permit the presence, use, disposal, starage, or releass of any Hazardous
Substances on of in the Praperty. Borrower shall not do, nor allow anyons eise to do, anything atecting the Property that la in violation of any
Environmental Law. The preceding two sentencet shall noi apply to the presence, use, or storage on the Property of small quantitiss of
Hazardous Substances that are generaily recognlisd to be appropriate 1@ normal recidential uses and to maintenance of tho Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other sction by any governmental or
reguiatory agency of privaim party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. i Borrawer learns, or is notified by any governmentai or regulatory authority. thal any remaval or other camediation of any
Hazardous Substance afecting the Property s necessary, Bomower shall promptly take all neceasary remedial actiona in accordance with

)

_;\_n-.nl‘_i .12

e

-

Ervironmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances dofined as toxic or hazardous substances by Environmental
Law and the following substances: gasciine, kerotene, other flammable o7 toxic petrolaum products, toxic pesticides and herbicides, volatile
salventa, materials containing asbestas or formalcehyds, and radioactive materials. As used in this paragraph 20, "Environmantal Law* means
tecaral laws and laws of the jurisdiction where the Property ix located that relate ta health, safsty or snvironmeniaf protection.

NON-UNIFORM COVENANTS. Borrawsr and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give nollce to Borrower prior to acceleration folowing Borrower’s breach of any
covenant of agresment In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicabie law provides
othorwizs). The notice shall specity: (a) the default; (b) the action required to cure the default; (¢} a dats, not less than 30 days from the
cate the nctice Is given to Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or before the date

Form 3014 9/90 Page 3 of ¢ pages}




= "UONOFFICIAL COPY

. .
=P -

v ¢t
S -

T e b s,

- rr
AL S3BIdXT NHSSIWWOS AN
HEH dD 30¥LS DNENG AHVLON
LlLEOUW YHIEYIN
COTIYTERG Y1 Dy

- e

.
5 2;
iC

2
Z
$

N e

w

sou))] funod PRy ‘oyand ARION
) el

:ge4dxe UOISSILUWOD AW
(BuiBpemousow uosied)

L

¢

iy ) . e i \ P

’4"7‘2-_“;,“-( A \\Mzrwn\.s_ ARV YRR I“”.,f'.?-”‘- Aq
2661 "A4n. 40 AYQ W14 SIY1 8w 81048q pebpemcuoe Sem Juail

35
88 AJUNOD 3 'ONITI 40 3LVIS

— " huswsBpemoudy 104 SUT SILL mojeg ededg]

Jequunn A a10es 181008

JOMDIIOR- o~
(meg)
jequiny Aundes [100s 2¢%09% 11 'L1S53804 AVD
JomoLog ) 133818 HLILZ9L 1S3IMN 6987
(rees) MOl 1VYY04A0D S$3IJIA¥IS 3IDOVOLAOW INO 33¥NODS
——— AIMDOLI VvV NIY2
TRTE L - {) 77 4equunp ARinoes 81008 M 104 UIMSHY ‘PEPIOIVH VR Pu Ag peinde.d
JemoLog- T Vw3t te /A1 38N1 Y e
{reos) TOST 7 &/"'_,W.’Wﬂ(?}( o

TIAE =P n g f3ds -~
semouog- 90k 90 Lj?af?? h"o 43 3{4{’ ). : w
(reog)

TRy e T v e,

"‘C,’

7/;%’

[STBEOUNM

U UM PORIODSs PUB Jamoliog AQ PaINLe. 3 (Sliep|l Aue Ul DUR JuBNIISU|
AUND8S S| U PELIEILIOD SIJUBUBAGD PUE Swig] by) 0} seailie pue s1dedde JSMOUoy ‘MOT1TE DNINDIS AH

[Agoods] (s13ewi0 [

19D SWOH PuUC0es [ 1epy wewesoudw etey [ 19piH uooyEy [
19pIy wewiAB Apjeemg [ lepyy wawdoPAe Jun pauueld [ BpiY we e peEnpen [
Jopiy Apured -1 [ JOprY wnjunuopuod ] 1epiy er g sKieIsnipy [
v~ sqeotidde o) Jusunasy noes Und ¥ iem (S)IBDU S H TR USWINASY| AJUNOES SKA JO RUXLpeBe DU SIUBUSAOD
S “':’t;mrn puw puiuu ys pi.nl‘z:u; pq::‘:df:ouq 80 |[RUS JEDY YONT UOWE JO SIUSLLSRIDE PUB SIUTLEADD B ‘Wetungsu Anoes
. ?-.'. U P 010008 POCIOOS] PUT SSMOLCH AQ PEINDEXS 878 LS S0 IO SUC N HISWNJSY API0eE SRA 03 SIrPIH ¥Z
[

&
- -Aledoig #1f) U) VORISR S DRSISSWOY JO 1UDY (B ESATEM JOMOLOE ‘POREIEBWIOH O JOAIS/A “EZ
<

‘51900 LONFRIcON Aus And Bys Jemouog ‘Jemouog o) eOivyd
IO JUSLLINASL AUNOSS S SSTEIE) RS JOpUST ‘USRS ALUN0eS SR AQ pernoey SWINE M JO UsWArd UCDN ST TT

wmnmwm.dmmn‘mmmm‘ﬁum‘uqﬂnﬂnﬁ
s Wy pepsavad seppewss sp Bupneind Up PELNIU SETUSdRE KT 13BN0D OF POARUS 8 HTYE JBPLIT ‘Borpesocsd proipn| Aq
Mmhumsmmimmmmmwmwasmutqpommmmwmwwfwhd
sumpewus exnbes AT UORAO K3 IR JSPUET 'FOROU S UL PO SITP S| SI0§EG JO UO PEIND JOU B) ISP $LR i “BINPCIISI0)
qumnmmﬁwnm-pwomnmpmadomomnlunmunn-qwbu
UL PUY LIORTISISO0N 2R SIS OF JBL SR JO JSMOLIOT WOV MALIN} IWYS S0RCU Bl “Aliedoid 84p jo erwe pue Buipeescsd
mopn] Aq Yueunnam Kyumoeg Ag




