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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this 8TH dayof__JULY 1992, between the Motigagor,

FRANK J. CELLA AND BARBARA J. GELLA, HUSRAND AND WIFE ~  (herein, “Morigagor”). and

the Mortgagee Northerr” {i+: Bank/O'Hare N.A., a1 linois banking corporation, with its main banking office #1 8501 Wes! Higgina Road, Chicago, Hinois 60631
(herein, “Morigagee”).

- 92518797

WHEREAS, Morigagor has e7ict-d into Northern ‘Trust Bank/0'Hare N.A. Equity Credit Line Agreement (the "Agreement”) dated _____ .. .
JULY }_g_g , pursusnit towici; Mortgagor may from time 1o lime borrow from Mortgagee amounts not to exceed the aggregate outstanding principal
balance of, ,000.0 2= {the “Maximum Credii Amount”), plus interest thereon, which interest is payable at the rale and st the fimes
provided fot in the Agreement. All amountsbrrrived vnder the Agreement plus interest thereon areduennd payableon __ JULY 8. ... .1083
or such lafer date as Mortgagee shall agree, b/t no event more than 20 years after the date of this Morigage;

NOW. THEREFORE, to secure to Mortgagee the e syment of the Maximum Credit Amount, with interest thereon, pussuant to the Agreemenl, the payment
of all sums, with interest thereon, advanced in accordancé heresith 1o profect the security of this Mortgage, and the performance of the covensnisand agreementsof

Mortgagos hereincontained, Mortgagor does hertby mortga i¢, grunt, warrani, nd convey 1o Morigagee the property located in the Countyof.
£onK 2, State of Itinois, which has the street address of
P

I lNO1S 60056 o (herein “Property Address™), legally described an:
LOT THIRT! FOUR (34) IN COUNTRY LLUB TERRACE 2ND ADDITION, A SUBDIVISION
OF PART OF LOT SIXTEEN (16) IN OWNERS-SUBDIVISION OF SECTION 13, TOWNSHIP 4]
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF
SAID COUNTRY CLUB TERRACE 2ZND ADDITION RELISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS ON JULV 245, 1960 AS DOCUMENT NUMBER 1933726,

IN COOK COUNTY, ILLINOIS.
sF & S. mapte
“8"!3",“6"“”_ .
Pcrmanent Index Number m..r-; ./L{,-/‘L/_NIC){ IL@IEOrgé

TOGETHER with all the improvements now or hereafter erected on the property, and ali casements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, walcr, waler rights, and water stock, anu ail fixtures now or herzafter attiched to the projierty covered by this Mortgage; and allof the foregoing,
together wilh said property (or the leaschold estate if this Motigage is on a leaschold) are hetein referred %5 arine “Property™.

s 722/ 75

Mertgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and hos the right 1o mortgage, grant, and convey the Property, and that | -
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject to huy mn:izages, declarations, caseinents, ot ‘g.
b

resirictions listed in # schaduie of exceplions to coverage in any title insurnnce policy insuring Mortgagee's interest in tlie Pry perty. o
»

COVENANTS. Marigagot covenants and agrees as follows: t,.‘

1. Payment of Principal and Interest. Murtgagor shall promplily pay when 1f Mortgagor has peicd any precomputed finaicz ~large, upon Morigagor’s :Z
due the principal of and interest on ihe indeotednexs incurred pursuant fothe  payment of the entire outsianding principa! balance snd termination of the ‘_‘J

Agreement, together with any fees and cha. ges provided in the Agreement.

2 Application of Payments. Unlessapplicable law provides otherwise, afl
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Morigagor under this Mortgage, then to interest, fees, and charges
payable pursuant to the Agreement, then to the principal amountsoutstanding

utrder the Agreement,

Eguity Credit Linc, Mortgagor shall be entitled 10 & refund of the uneamed
partion of such prepaid finance charge in an amount not less than the amount
that would be caleulated by the actuarial method, provided that Marigagor
shall not be estitled to any refund of less than $1.00. For the puspoees of thiy
paragraph the term “actuarial method" shall mean the method of aiocating
payments made on a debi between the oulstanding balance of the cbligation
and the precomputed finance charge pursuant o which & payment b applict
first to the accrued precoruputed finance charge and any remainder is sub-
tracted from, or any deficiency i added to the outstanding balance of the
cbligation.

This document prepared by: 2t~
JANINE CHRISTENSEN 0@'
8501 West Higgins Road,

Chicago, IMlinois 60631

(4



UNOFFICIAL COPY

PR rr—— - &

4
Y .

vk
....:r..

F
%

P.w.. ... N




manner designated herein. 14, GvLJnMQaI%&Es IAQeI / ‘ ;\. LceleQQ:B .Ypon Mortgagor'sbreach of any covenantor

shall be governed by the laws of Illinois. In the event that any provision or clause
of this Morigage or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisons of this Mortgage or the Agreement which can
be given cffert without the conflicting provision, and to this end the provisions
of thisMortgage and the Agreement are declared to be severahle; provided that
Mortgagee may exercise its termination option provided in paragraph 12 in the
event of changes in law afier the date of this Mortgage.

15. Mortgagor’s Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-

ticn hereof.

16. Transfer of the Property; Assumption. To the cxtent peemitted by
law, if all or any pan of the Property or an interest therein, including without
limitation any part of any benefieial interest in any trust holding title to the
Property, is sold or ransferred by Mortgagor without Mortgagee's prior written
consent, Morlgagee may, at Martgagee's option. dechare all the sums secured by
this Mortgage to be immediately due and payable.

17. Revolving Credit Loz, This Mornigage is given to secure a revolving
credit loan unless and vanel #ict loan is converted to an inafalment loan (as
provided in the Agerement), and shall secure nol only presently existing indebt-
edness under the Agreement bt al, faure advances, whether such advances
are obligatory or to be made at the cotonof Mortgagee, or otherwise, as are
made within 20 years from the date hercof, #5 the same extent as if such Tuture
advances s« 12 made on the date of the excertien of this Mortgage, althouph
there may e no advance made at the time of execntinn of this Martgage and
although there may be no indebledness secured hereby essianding at the lime
any advance is made, The lien of this Mortgage shall bC valid a8 to all indebled-
niess secured hereby, including Sutuse advances, from the ime f its filing for
record in the tecorders or registrar's office of the county imehietsthe Property
is Jocated. The total amount of indebtedness secured hereby inay increase or
decrease from time to time, but the tolat unpaid principat balance Of ip detited-
ness sceured hereby {including dishursements that Mortgagee may matic ander
this Morigage. the Agreement. o any other Joewment wish respect theceto) 22
any onc time outstanding shatl not exceed the Maximum Credit Amount, plis
inletest thereon, snd any disbursements made for payment of taxes, special
assessments, ot insurance on the Property and interest on such dishursements
{all such indebtedness being hereinafter refeered o as the maximum zmount
sccured hereby). This Merigage shall be valid and kave priotity 10 the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances. including statutory hens. excepling solely taxes and assessments jevied

on the Property given priority by law.

18. Canversion to Installment Loan. Pursuani to the Agreement, Mort-
gagee muy terminate the Agreemertand convert the outstanding indebtedness
incurred thereunder to an installment loan hearing interest al the rate set forth
in the Agreement and payable in monthly instailments of principal and interest
aver a period of pot less than one year and which shall, in any event be due and
payabile ou or befors 20 years after the diate of this Mortgage. This Morigage is
given 1o and shall secure such instaliment loan.

4grestaent of Morigagordn this Morigage, including the covenanls to pay when

due any sums secured by this Morigage, er the occurrence of an Event of
Defaultunder the Agreement, which Eventsof Default are incorporated herein
by this reference us though set forth in fll herein, Morigagee, 8l Morigagee™s
option, may declare all of the sums secured by this Mortgage 1o be immediately
due and payable withou! further demand, may terminate the availability of
loans gncler the Agreement, und may foreclose this Mortgage by judicial pro-
ceeding; provided 1hat Mortgagee thall notify Morigagor at least 30 daysbelore
instituting any nction Jeading to repossession or fareclosure (cxcept in ihe case
of Mortgagor's abandonment of the Property or other exireme circumatances),
Mortgagee shall be entitled to collect in such proceeding aif expenses of foreclo-
sure, including, but nod limited o, reasonable attorneys’ fees, and costs of
documeniary cvidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinet and cumulative to any
other right of remedy under this Morigage, the Agreement, ar afforded by law
ar equity, and may be exercised concurrently, independently, of successively.

2. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
arceferation under paragraph 19 bereof or abandonment of the Property, have
the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or sbandonment of the
Property, and at any lime prior 1o judicinl sale, Morigagee, in person, by agent,
or by judicially appointed receiver, shal! be entitled to enter upon, take posses-
sion of and manage the Property and to collect the renis of the Property
ircluding those past due. All rents eotlected by Morigagee o the receiver shall
be applied first 1o payment of the costs of management of the Property and
eoltection of renls inciuding, but nei limited fo receiver's fees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then 10 the sums seeured
by this Mortgage. Mortgagee and the receiver shall be lizble 1o account only for

those renfs actually received.

21. Release. Upon payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Morigagee shall release this Mortgage
wilhout charge to Morsgagor. Mor{gagee shalf pay all cosis of cecordntion of the
:lease, if any.

2. Aaiver of Homestead. To the extent permitted by law, Morigagor
herrivy releases and waives il rights under and by virtue of the homestead

exemplizn faws of Hinofs.

IN WI'TNY S8 WIHEREOF, Mortgagor has execwed this Morigage.

/3;?'{ X @Q)d\

FRANK 3. SELLA
‘\Q;\);_‘Lw
Mortgngor BARBARAS'J* Celan

,aNotary Public in and for said county and state, do hereby certify

appeared before me this day in person, and

Siate of llinois .
County of 5

Sarrie  (ueos
that . i AN/7d
acknowledged that __T- 4 € signed nnd delivered the said instcument ns _ 77 €7 £
purposes therein set forth.

free and volunfary act, for the usey and

‘? 2 &
Given under my hand and official seal, this day _

My sommission expires _ 3 _OFFICIAL SEAL-
PATTIC CHECP
NOTARY PUELIC, STATE OF ILLINOIS
Mail To: Northern Trust i
a—— Al
B501 West
Chicago,
IiTinais 60631

OH-9450 (R 18/89)

Ed:kimﬁg“ﬂa EE: iros 9-20:03

NOTARY P(BLIC
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3. Charges; Liens. Mortgagor gull I:F nxesy Mﬂng, (ul HPMMRWH of reasonable attorneys fees and
ments, and other charges, fines, anl it shbitable No the! Pived pon bp o makd repairs.

that may atfain & priority over this Mortgage, feaseiold payments or ground
rents, if any, and all pryments due under sny morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the "First
Morigage”), if any. Upon Morigagee's requess, Morigagor shall prompily
furnish 10 Mortgagee receipts evidencing payments of amoun?s due under this
paragrsph. Morigagor shall prompily discharge any lien that has priority ewer
this Mortgage, except the lien of the First Mortgage: prowided, that Mortgagor
shall not be required ta discharge any such lien so long as Morgager shall igree
in writing to the payment of the obligation secured by such lien in a minner
acceplable o Mortgagee, or shall in goud &aith conicst such lien by, or defend
enforcemenl of such lien in, legal proceedings that operate o prevent the
enforcemen of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Morigagor shall keep the improvements now exist-
ing or herealler erected on the Property invired against loss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Morigagee ray reynire and in such amounis and for such peniods as Murtgagee
may require; provided, that Morigagee shall not require that the amaunt of
such coverage exceed Ib< ¢ maount of coverage required to pay the total amount
secured by this Mortgage, 18%ing prior liens and co-jasurance inle accounl.

The insurance carrier priwid.ng the insurance shali be chosen by Mortga-
gor and approved by Mortgage: (wlich approval shall not pe unrcasonably
withheld). All premiums on insuranc: o icies shall be paid in a limely manoer.
All msurance policies and renewals e euf shall be in form acceptable to
Mortgagee and shall include & standard me/tg7 ge clause in favor of and in form
acceplable 10 Mortgagee. Mortgagor shall n,omptly furnish to Morigagee all
renewal notices and all receipts for paid premiums, tn U event of icas, Mortga-
gorshall give prompt notice to the insurance carrier anc Mortgugee. Mortgagee
may make proof of loss if not made promply by Morigaror.

Unless Mortgagee and Mortgagor otherwise agrer in wriany, insurance
proceeds shall be applied 1o resforation or repair of the Profiwit demaged,
provided such restoration or repair is economicaliy feasible and the =craaty of
this Morigage is not thereby impaired. If such restoration or repair is not
economically feasible or if the securtty of this Mortgage would be impaired, Vie
insurance procecds shall be applied to the sums secured by this Morigage, wih
the excess. if any, paid to Morigagor, If the Property is abandoned by Moriga-
gor or if Morigagor fails to respond to Mortgagee within 30 days from the daie
notice is maihd by Morigagee to Mortgagor, that Ihe insurance catmier offers to
seltle a claim for inssrance benefits Mortgagee is authorized 10 collect and
apply the insurance proceeds at Mortgagee's option either to restoration or
repair of the Property or 1o the sums secured by this Morigage.

Uniless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the paymenis due under the Agreement or change the amount of such pay-
menty. M under paragraph 19 hereof, the Property isacquired by Morigagee, all
right, title, am intetestof Mortgagor in and fo any insurance policies and in und
to the proceeds thereol resulting lriom damage to the Property prior to the sale
or acquisition shall pass to Mortgagee to the extent of the rams secured by this
Mortgage immediatcly prior o such sale or acquisition.

5. Preservation and Malntenance of Property; Leaseholds; Conde-
minjums; Planacd Unit Developments. Morigagor shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deterionation of the Property and shalt comply with the provisions of any lease it
this Morigage is 0n a leasehodd. If this Morigage is on 8 unil in » condominium
or a planned unit development, Morigagor shall perform all of Morigagor's
obligntions under the deciaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constilucn! documents. If a
condominium or planned unit development rider is executed by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into snd shail amend and supplement the covenants
and agreements of this Mortgage as if the ider were 2 part hereof.

6. Prutection of Mortgagee's Security. If Morigagor fails to perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding i commenced that materielly affects Morigagee's interest in the
Property,including, but not limited 1o, any proceeding by or on behalfof » prioc
mortgagee, eminenl domain, insclvency, code enforcement, or arrangements
ot proveedings involving & bankrupt or decedent, Mortgagee, st Mortgagee's
option, upon nofice to Morigagar, may make such appearances, disburse such
sims and take such action as is necessary to protect Mortgagee's interest,

Any amounts disbursed by Mortgagee pursuant 1o this pasngravh 6, wih
interest thereon, shzll become additional ind *biedness of Mongagor secured
by this Morignge. Unless Mortgager and Mortgagee agree to other terms of
payment, such amounts shalt be payable upon Morga,ee’s demand and ~hall
bear interest from the date of disbursement at the rate payable from time 10
time on outstanding principal under the Agrevment. Nothing contatned in this
paragraph 6 shall require Mortgagee 1o incur any expense of ke any achon
hereunder.

7. Inspection. Morigagec may make of cause 1o he made reasonable entrics
upon and inspections of the Property, provided hat Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
thercfor related to Mortgagee's interest in the Property.

8. Condemnation. T} e proceeds af sny award o1 elaim for damspes, direct
or consequential, in coanection with any condemnution or other tiking of the
Praperty, or part thereol, or for conveyance v lico of oondemnation, are
hercty assigned and shall be paid to Mergagee. In the event ! a 1otal 1aking of
the Property, the proceeds snall be applied 1o the sums secured by this Mort-
gage, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Praperty, that fraction of the proceads of the awird with a numerator equal
to the 1o1a) of Loans and other amounissecured imincdiately before she taking,
and a denominator equal 1o the value of the Praperty immediatcly before the
taking, shall be applied to the <ums secured by this Mortgage, and the excess
paid 1o Morigagor.

If the Property isabandoned by Mortgagor, or if, afler notice by Mertgapes
to Mortgagor that the conpdemior has olfered o make apaward oy setile aclam
for damages, Mortgagor fuils to respond 1o Mortgagee within 30 days after the
date such notice is mailed, Morigagee is anthorized to collect and apply the
proceeds, at Mortgrgee’s option, either to restoration or repair of the property
or 1o the sums sccured by this Morgage.

Unless Morigages and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due dae
the amount due under the Agreement or change the amount of such pryments.

9. Mortgagor Not Released. No extension of the time for payment or
raodification of any other term of the Apreement o this Morigage granted by
Moriggee 10 ARy sucocssor in inferest of the Morigaged shail coaanie 10
teresse, 'n any manner, the labdity of the original Mortgagor and Morigapor s
succeasess 11 interest. Morigagee shall not be reguired 1o commence proceed:
ings again’scuch successor or refuse to extend time for payment or ctherwise
modify by rearin of sny demand made by the original Morlgagor and
Morigagor's sweessors in interest.

10. Forebesrance Oy.'fartgagee Not a Waiver. Any forchearance by
Mortgage. in exercising Zay righl o remedy under the Agreemen?, hereundes,
or otherwise afforded by app:cabie inw, shall nothe awaiver of or preclude the
exercise of any such right or renedy. The procurement of insurance or the
payment of taxes or other lie s or charpoa by Mortpagee shall not be a waiver of
Mortgagee s right inacceles: te the me turity of the indebiedness secupedd by this

Morigage,

11. Successors and Assigns Bound; Juri and Several Liability;
Captions. The covenants and agreements bercin ontained shadl bind, and
the rights hereunder shall inure to, the respective sucerssors and assigns of
Mortgagee and Morigagor. subject o the provisions of paragraph 16 hereof.
All covenanis and agreemenis of Mortgagor shail be joint and several, The cap-
tions and headings of the paragraphs of this Mortgage are for convenicnce only
and are not to be used to interpret or define the pravisioms hereol.

12. Legislation Affecting Mortgagee's Rights. 1f enaciment of expiration
of applicable laws has the effect of rendering any provision of the Agreement o
this Mortgage unenforceable sccording ta ils ierms, Morigagee, at ils oplion,
may require immediate paymen! i full of all sums secured by this Mortgage and

may invoke any remedies permitted by paragraph 19,

13. Notice, Excepi for any notice sequired under applicable law lobe given in
another maaner, {(8)any nolice 1o Mertgagor provided for in this Mortgage shall
be given by mailing such notice by certified mail addressed to Morigagor at the
Property Address or at such other address as Morigagor may desigrpte by
notice 1n Mortgagee as provided herein, and (b) any notice io Murtgagee shall
be given by certified mail, return receipt requested, to Morigagee's address
stated herein of 10 such other addres as Mortgagee may designate by notice 1o
Mortgagor as provided herein. Any notice provided for in this Morigage shall
be deemedt to have been given to Morigagor or Morigagee when given in the




