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MORTGAGE

92518829

THIS MORTGAGE is made this {3TH day of Jutv 1992 . between the Mortgagor,
SOLOMON WILL 1AMS AND GLAOYS E. WILLIAMS, HUSBAND AND WIFE, IN JOINT TENANCY

[_:E—J If box is checked, this morigage secures future advances.

{hercin ~Borrower' ), and Mortgagee HOUSEHQLD F!NANCE CORPORATION 114
a corporation organized and existing under the [ews of  JEL AWARE

4747 N HARLEM, HARWDOD HGTS, !L 806568

therein " Lender™ ).

whose address 'is

The following paragraph preceded by a checked box is applicable.

WHERFEAS, Borrower is indebted to Lender in the principal sum of $ ,
evidenced by Porrower’s Loan Agreement dated and any exiensions or renewals thereof
{including those purinant to any Rencgotiable Rate Agreement} (herein "Note"), praviding for monthly installments of
principal and interest; including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of 1.+4rdabtedness, if not sooner paid, due and payable on H
WHEREAS, Borrowér is indebted to Lender in the principat sum of $ 22 goo. 00 , or 80 much thereof
as may be advanced pursuantto Borrower’s Revolving lLoan Agreement dated Juily 13, 1992 and

extensions and renewals thereof {-érein "Note™), providing for monthly installments; and interést ai the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal suinabive and an initial advance of $ 22 00G. 00 ;

TO SECURE to Lender the repa/mert of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is-vaviable; {2) future advances under any Revolving Loan Agreement; (3) the
payment of sll other sums, with interest theeesr, advanced in accordsnce herewith to protect the security of this
Mortgsge: and {4) the performance of the coveharts‘and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and/i<nder’s successors and assigns the following described property

located in the County of COoOK N\ State of lflinois:

LOT 13 IN CUMMINGS AND FOREMAN REALFGTATE CORPORATION
RESUBDIVISION OF PART OF MiAMI PARK, U4/ THE WEST 1/2 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLSG

TAX NUMBER: 156-09--113-027.
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which has the address of 302 L INDEN, BELLWOOD
(Streny) {ctty)

Hhnois 80104 {herein "Property Addresa™);
{Zip Codel
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the fcaschold estate if this Maortgage is on 2 lcascho!dg sre

-

hereinafter referred to as the "Property.
Borrower covénants that Horrower is lawfully scised of the cstate hereby conveyed and has the right o mortgage,

grant and convey the Property. and that the property is unencumbered, exceFt for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all clsims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal and Interest at Varizble Rates. This mortgage securss all payments of principal and

interest due on s variable rate losn. The contract rate of interest and payment amounts may be subject ta chunge as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of vearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Frix's to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or
deed of trust {i s:h holder is an institutional lender.

it Borrower parsFPunds ty Lender, the Funds shall be held in an institution the deposits or accounits of which are
insured or guarsnteod by a Federal or state agency (including Lender if Lender is such an institution). Lender shali
apply the Funds to pav'zsid taxes, assessments, insurance premivms snd ground rents. Lender may not charge for so
holding and applying/the’ Funds, analyzing said account or verifying and compiling said assessments and bills, uniess
Lender peys ower inlexest on the Funds and applicable law permits Lender to meke such a charge. Borrower and
Lender may agree in wrilip;, st the time of execution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unlees such sgrée'nent is made or applicable law requires such interest 10 be paid, Lender shall not be
required to pay Borrower any ‘eicrest or earnings on the Funds. Lender shall give to Borrower, withoui chsrge, an
anaue} sccounting of the Funas shoring credits and debits to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledgrd s additional security for the sums secured by this Mortgage.

If the amount of the Funds held by lender, together with the future monthly installments of Funds paysble prior to
the due dates of taxes, assessments, insurasice premiums and ground rents, shall excoed the amount required to pay seid
taxcs, assessments, insurance premiums and ground rents as they fall due, such cxcess shsll be. at Borrower's option,
either promptly repaid to Borrower or crecitzad to Borrower on monthly instsliments of Funds. If the amount of the
Funds held by Lender shsll not be sufficient *2 zoy taxes, ascesements, insurance premiums end ground rents as they
fall due, Borrower ahall pay 1o Lender any amdup. riecessary to make up the deficiency in one or more paymerts as

Lender may require.
yment in full of all sums secured by this Mr=rtgage, Lender shall promptly refund to Borrower any funds

Upon
held by andcr. If under paragraph 17 hereof the Projerty is £old or the Property is otherwine scquired by lender,
Lender shall apply, no later than immediately prior to tih= s2le of the Property or its acquisition by Lender, any Funds
held lx Lender at the time of application as 2 credit against th.. sums secured by this Mortgage.

3. Application of Payments. All payments received by L/ndzr under the Note and Iaragnphs 1 and 2 hereof shail
be applied by Lender first in payment of amounts payable to“eider by Borrower under paragraph 2 hereof, then 10

interest, end then to the principal.

4. Prior Mortgages and 1§:ed of Trust; Charges; Liens. Bolrower shall perform sli of Borrower's obligations
under any mortgage, deed of trust or other security agreement wit:"a lien which has priority over this Morigage,
including Borrower's covenants to make payments when due. Borrowe! shall pay or cause tc be psid all taxes,
assessments and other charges, fines and impositions attributable to the Froperty which may attain a priorily over this

Mortpage, and leasehold psyments or ground rents, if sny.
5. Hazard Insurance. wer shall keep the improvements now existiGg or hereafter erected on the Property

insured sgainst loss by fire, hazards included within the term “extended coveragr,” «nd such othes hazards as lLender

ma mre.

'r'h‘:qlnsurance carrier providing the insurance shall be chosen by the Borrower sr:hject to approval by lLender;
provided, that such a val shail not be unreasonably withheld. All insurance policies a1d rene ¥als thereof shall be in
s form acceptable to er and shall include a standard mortgage clause in favor or ap<ir a form scceptable to
Lender. Lender shall have the right to hold the policies and renewsls thereof, subject to (he t:rms of any morigage,
desd of trust or other security agreement with & lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Leud=r mey make proof
of loss if not made promptly by Borrower.

If the P rty is abandoned by Berrower, or if Borrower [ails to respond to Lender within 30 dsy= from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuranec benefits, lender
is authorized to collect and apply the insvrance proceeds st lender's option either to rustoration ur repsir of the
Pr?eny ar to the sums secured by this Mortage.

. Preservation and Maintenance of Property: Leascholds; Condominiums; Pianned Unit Development:.
Borrower shall keep the Property in good repaic and shall 10t commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leaschold. If this Mortgage is on s
unit in 8 condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under L/ e
declaration or covenants creating or governing the condominium or planned unit development, the by laws ard
regulations of tie condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants snd agreements contained in tis
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in. the Property. then
Lender, at Lender's option, upon notice to Borrower, may meke such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuart to this paragraph 7, with interest thereon, at the contract rate, shail
become additionsl indebtedness of Borrower secured by this Mortgsge. Unless Borrower and Lender agree 1o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requestirg payment thersof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may tazke or cause to be made reasunable entriss upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasunable cruse therefor related

to Lender’s intereat in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnpution or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Porbearance By Lender Not a Waiver, Ixtension of the time for pavment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Barrower shall not operate to release, in any mananer, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originsl Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
rernedy.

ll.ySuccessors and Assigns Bound; Joint and Scveral Liability; Cu-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co'signs this Maortgage, but does not execute the Note, (a} is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage. (b) is not personally liabie on the Note or under this Mortgage. and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Morigage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage a2 1o that Borrower’s interest in the Praperty.

12. Notice. Fxcelt for any notice required under appliceble law to be given in another manaer, (a) sny notice to
Borrower provided f:,r in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower <t the Froperty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and/ k) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other sddress as l.endic '1ay designate by notice to Borrower as provided herein. Any notice provided for in this
Mbnrtgage shail be deemed to bive been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Seversoility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property iclocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of-this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and Tattorneys’ fees” irciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be Jvinished a conformed copy of the Note end of this Mortgage at the time

of execution or after recordation hereof.

15. Rechabilitation Loan Agreement. Boriow:r shatl fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan <cssement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive 1gainst parties who supply labor, materials or services in
contection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trancters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaic 145 this Morigage, {b) a transfer by devise, descent, or by

operation of iaw upon the death of a joint tenant, {c) the graor of any leaschold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase mion.y security interest for household appliances, (e} a
transfer 1o a relative resulting fromn the death of a rrower, ([} a transfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting froig s decree-of- dissolution of -merciage, legal

separation agreement, or from an incidental property settlement agreemenii, by -whigh tho spouee of the. Borrower
becomes an owner of the property, (h) a transfer into an inter vivos truit in which H-c._Bpr wer. is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy jin-ths 6{0‘;)& dv,',di‘"(;) any other pransfer or
disposition described in regulations prescribed by the ]E'edcral Home Lodn Tk Bhard, 13drfowet’ shal) cgse to be
submitted information required by Lender to =valuate the transferee as if alnew iap were being made to the dransferee.
Borrower will continue to be obligated under the Note and this Mortgage unléss I'end 2 relesses Borm‘wvfiﬂ""riting.

If Lender does not agree to such sale or transfer, Lender may deciare all of the sumis secured by this Mortgage to be
immediatety due and payable. If Lender exercises such option to accelerate, lLender soall mail Borrower notice of
acceferation in accordance with paragraph 12 hereof. Such notice shall pravide a period of neiless than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dus. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice ar’dunand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelersiion; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe!’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when/ Jue any sums
secured by this Mortgage, Lender prior 1o acceleration shall give notice to Borrower as- provided in
paragraph 12 hereof specifying: (1) the bresch; {2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shali
further inform Borrower of the right to recinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of s delault or any other defense of Borrower 10 acceleration and foreclosure. If
the breach is not cured on or before the date specified in the natice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys’ fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full foree and effect as if no acceleration had oocurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable ta sccount only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay al! costs of recordation, if any.
2i. Waiver of Homestead. Barrower hereby waives a)) right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHERECE, Borrower has executed this Mortgage.

2t U o=

-Borrower
/Q @&/} a /(/4,/ s s
-Borrower
STATE OF ILLINOIS, C Ov s . Cnunty s
I, TR Repter HMO{UR[ “._ a Notary Public in sod for ssid county and siate, do hereby certify that
SCLLMIN) Wil ihvy A0 LLADAS £ pQOUL 4w
L subscribed to the foregoing instrument,

personajly knuwn to me to be the same person(s) wnore name(s)
appesred beforeme t sday in person, and acknowledgr{+hat + he o/ signed and delivered the said instrument as
e (€ __free voluatary act, for the uses and purpases therein set forth,

dey of____;ru"

Given under my hand and official seal, this _____ |22

My Commission expires:

otary Public

o “OFFICIAL SEAL" This instrument was prepared by:
Teacy Rebwt Harcoert Y -
Notary Public, Statn of iincls ihm A T flﬁl..‘uu ¥
Ny Commisgion Expires Sept. 30, 1995 {Name} &
————r Y14 N iAo Hdours Tt éasc;f
" A dress) T
S
(Space Bolow This Lino Resorved For Lender and Rocordor) - =

MAIL TO

Return To:

Household Finance Corporation
96) Weigel Drive

Elmbhurst, IL 60126
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