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A8 MORTGAGE

? ﬁl .
THIS MORTGAGF. (**Secyrity Instrument™’) is given on ..o 2 2#8 ...
P97 T morgapcr 4 PEREK 3. BUREE © marvied o ABINA BURKE 454 T

e . N 4V . S (':Bormwcr“). This Security Instrument is given to ..... e
+J SMITH FEDERAL SAVILGS BANK oo, . which is organized and existing

.................. A THE UNTLED STATES OF AMERICA , And Whose BAAFESS I8 ...vvvevveerreeecreirerreeriensens,

...........................

Borrower owes Lender the principal sum of . Mg SRR, AN A AIRRNS, A e
............................................... Dollars (U.S. ..102.000..09..!1 This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ('Mote’'), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ............... 1. AUCUST 1,.2022 ¢A................. . This Security [nstrument
secures to Lender: (3) the r=nayment of the debt eviZiiced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, /i interest, advanced under paragraph 7 to profect the security

of this Security strument; and {c) the performance of Borrawer's covenants and agreements under this Security Instrument

and the Note. For this plé%ic. Borrower does hereby mortgage, rrant and convey to Lender the following described prop-
County, Iilinois:

crty located in ..., HVER,
Lot 2 in Block 3 in Arthur T. McIntosh and Corpseny's Ridgeland a subdivision in
the South half of the Rorth East quarter of Seccion A, Township 37 north, Range
13, East of the Third Principal Meridian, in Cook Couuty, Illinois. ¢ »

.....................................................................................

P.I.N}.: 24-06-201-021 \
% PT-01 RECURDING $37.00
+8803, TRAN 0140 07/15/92 14217:00
W EE #—-92-[1P564
CODK COUNTY RECORDER

which has the sddress of ............... 9010 S. Ridgeland ~ = s e gk Lawm o0 .
m {Street] {City)
Dlinois ............ 60433 ... (*'Propesty Address’’);

12ip Code|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

f‘SE‘BI (-G

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS~Singie Famity--Fannie Maa/Fradtie Mac UNIFORM (NSTRUMENT Fom MM W0 (aze ! of 6 pages)
1881 SAF Systems & Formas, Inc.

Product 44713
Chicago, IL » 1-800-323-3000
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24. Riders to this Security Tnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & past of this Security Instrument.

[Check applicable box(es)]

1'9S6¥826

a’ XE Adjustable Ratc Rider D Condominium Rider D 1—4 Family Rider
[] Graduated Payment Rider [ Pplanned Unit Development Rider [] Biweekly Payment Rider e
] Balloon Rider [T Rate Improvement Rider [] Second Home Rider *
D Other(s) [specify] N
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and rec with it.
Wi
,
& <
................................ BN C%‘-W'L*BO(S&D
PETER B. BURKE PN ~Barrower
jinstrument solciy for the purpose " # . ri. ( nﬂ
of walv any ana -4’1 Homestead 4 A A
...................................................................... {Seal)
e . —=Barrower
Social Sccurity Numbcr3588nls~q(?§
{8,%¢s Balow This Line For Acknowiedpmest]
A. ). SMITH FEDERAL
SAVINGS BANK
14757 South Cicero Avenu
Midiothian, tingls 60445
InEcged
armeol County %f tC‘ F,’.'blwc:f" Kid 5 .88, |, the undersigned, a
otary ic in and for said County, in the Stale af id, do e
orESS Not I!My i ale aforasaid, do f: :a_b‘s_rcertify
L personally known 1o me to be the same person whose nama(sTate sub-

scribad to the foregoing Instrument appeared before me this day in parsen,
and acknowledged that € h & _ signed and delivered the said instrumer.t a4
free and voluntary act, for the uses and purposes tharein set forth,

y hand and official seal, this __éﬂ" day of Zuty ETE. ;| VR

h} gir2con/
iy £ Bon LIBE MNALL (Touve. e

OTARY PUBLIC  £%on 2 4 ¢
A A i i r%g;w 3 12y OF (ol
AA Joln fevit Ma L Coslq A

Vi
-

e T OO SR T Y A At SEAT)

------------

A. ). SMITH FEDERAL

. SAVINGS B
This instrument was prepared by. .. 14787 Sovth C?ce:’fj\'i:\zﬁﬁé .........................................

“m Midiothian, Iinois 604458

Ferm 014 NW  (page 6 of & pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notioe shal) provide s period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instniment. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriein conditions, Borrowar shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or {b) entry*of a judgment enforcing this Security Instrumnent. Those conditions are that Borrawer:
(a} pays Lender all sums which then would be due under this Security Instrument and the Nofe as if no scceleration had
oceurred; () cures any default of anv other covenants or agreements; (c) pays all expenses incerred in enforcing this Security
Instrument, including, but not limited 10. reasonable atiorneys' fees; und (d) takes such action as Lender may reasoggbly
require to assizc thit the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation v
the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strumeni and the obligp.inns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall 4ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrusnent) may be sold one.or suore times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the *‘Loan Servicer”') (bt collects monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes of *he Loan Servicer unrelated to a sale of the Note. If there is a change o1’ the Loan
Servicer, Borrower will be given writtel totice of the change in accordance with paragraph 14 above and spplicable iaw.
The notice will state the name and address of he new Loan Servicer and the address to which payments should be made.
The notice will also comain any other info.mation required by applicable law.

20, Hazardcus Svbstances. Borrowcr saall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environments. Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of hazg~dovs Substances that are generally recognized to be appropnate
to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of apy snvestigation. claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party invobvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctusl knowledge. If Borryver learns, or is notified by any governmental ar
reguistory authority, that any removal or other remediation of any Hazrrdrus Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remedial actions in accordasce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances™” are those subst ince:. defined as Loxic or hazardous substances
by Environmental Luew and the following substances: gasoline, kerosene, other 1z mahle or toxic petroleum products, 10xic .
pesticides and herbicides, volatile solvenis, materials containing asbestos or forniishyde, and radioactive thaterials. As v
used in this paragraph 20, **Envirenmenial Law'' means federal laws and laws of the jurisZution where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folinws:

21, Accelerstion; Remedies. Lender shal] give notice to Borrower prior to accelers tion lollowing Borrower's
breach of any cavenant or agreement In this Security Instrument (but not prior to acceleratior v-ader paragraph 17
unfess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actior. rioired to cure the
default; (c) 8 dste, not less than 30 days from the date the notice is given to Borrower, by whicl: th~ delault must
be cured; and (d} that fallure to cure the default on or before the date specified in the notice may resuh ki scceleration
of the sums secured by this Security Insirument, fureciosure by judiciai proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defanit or any other defense of Borrower to acceleration and foreciomwre. If the defaylt
is not cured on or before the date specified in the notice, Lender at its option may require immediste payment in full
of ail sums secured by this Security Instrument without further demand and may foreclose this Security Instroment
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remediés provided in
this paragraph 21, including, but aot Himited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ‘o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

37 I ) Sl
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied io the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the e date of the monthly payments refcrred to in paragrapbs | and 2 or change the amount of the payments.

if under paragraph 2 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediateiy prinr to the acguisition.

6. Occupancy, Troservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall nccvpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy, {nstrument and shall continue to occupy the Property as Borrower’s principal residence

for at least one year after the dzic of ocrupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless exteiiua'ing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, zitow the Property to detetiorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proce :ding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otheiwisc materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defauf’ and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thet, in Leade: s good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impaitment of the lien created by this Security Instrument or Lender's security
intcrest. Borrower shall also be in default if Borrower, durin; the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lenae: with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concerning Borrower's occupancy of the Property as
‘3 principal residence. If this Security Instrument is on 4 leasehold, Borrower shalt comply with ail the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the feeu'le shall not merge unless Lender agrees to the
merges in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis and agreements
contained in this Security Instrument, or there is a fegal proceeding that may sigm{zardy affect Leader’s rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to einace laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s
actions may include paying any sums secured by a Hen which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Londer may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Recrwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sis's vear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Bo/rowver requesting
payment.
B. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan sccured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the tortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shal) pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Los: veserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, unti! the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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- ADJUSTABLE RATE RIDER
{1 Year Tressury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 204, day of ... JWIF ., 19 .94, and is

incorporated into and shall be deemed v amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjuslablc

Rate Note (the “Note™) to..A ). SMITH FERERAL SAVINGS BANK. .

{the *Lender™) of the same date and covcrmg thc prooerty descrrbed in

..............................................................................

the Security Instrument and located at:

......................................... 9010 5., Ridgeland,. Qak. Lawn. LLllinode 604533 . ...
{Properiy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST 1PAY.

ADDITIONAL COvENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furihe: covenant and agree as follows:

A. [INTEREST R.YE AND MONTHLY PAYMENT CHANGES

The Note provides for en initial interest rate of .....78n72...%. The Note provides for changes in ihe interess rate and the

monthly payments, as fuilows:
4. INTEREST RATE 4’ MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will peiy 7hay change on the first day of ............ AUGUST ... ., 19..22_ and on that day

every 12th month thereafter. ¥ ach date on which my interest rate could change is called a “Change Date.”

{(B) The Index

Beginning with the first Change $ate. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury s/curities adjusted 10 a constant maturity of 1 year, as made available by the
Federa! Rescrve Board. The most recent ladex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Ncie elder will choose a new index which is based upon comparable
informaticn. The Note Holder will give me notice»f this choice.

{Cy Caltculation of Changes

Before cach Change Date. the Note Holder will célculute my new interest rate by adding ... TWQ AND.
..... THREE.. FOURTHS. percentage points (....... %8+.72.%) w (nt Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentagepoint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rais 4nsil the next Change Date.

The Note Holder will then determine the amount of the montal, payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in (Il on the maturity date at my naew intcrest rate in
substantially equal payments. The result of this calculation will be-Zne new amount of my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greatar than - L S % or less than
3278 B, Thereafter, my interest rate will never be increased or decreiisc on any single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying tei the preceding iwelve months. My

interest rate will never be greater than WA3-73 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of (G5 new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mon:hly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amcum of my monthly
payment before the effective date of any change.  The notice will inciude information required by law to (e Jiven me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: i7 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Praperty ar any interest init is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrillen consent, Lender may, at its option. require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender inforiation required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 3-2—Single Family-—Fennie Mas/Freddie Mac Uniform instrument Form 311t 3/85
44380 (V8N SAF Systems and Forms, Inc.
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