o

- UNOFFRICIAL:COPY 2519750

\»
WY SOx 395

{Space Above This Line For Racording Cata}

FHA Case No,

State of (liinois L

MORTGAGE 131:6769392

THIS MORTGAGE ("Security Instrurment™} [s made on July €th, 1992

The Mortgagor is -« DEPT-01 RECORDING - . $35.00:
CARYH L. SOELTER, "/VORCED AND NOY SINCE BEEN REMARRIED, JOHN B, SCHROEDER &  T¥4444 TRAN 2834 07/15/92 14134200
NANCY SCHROEDER(SIGNMING SOLELY TO WAIVE HOMESTEAD RIGHTS), HIS WIFE
whose address Is ‘ ) : “2833“ O FR2-SAPTSO
108 GANT . DUNTY RECDRDER
STREAMWOOD, ILLINDHIS &0.07
("Borrowar™). The Sacurily Instrume wis given to
MAJESTIC MORTGAGE CORPORATICHN, Its Successors and/or Assigns
which is arganized and existing under the laws 5f  THE STATE OF ILLINOIS - , and whoso address s

308 NORTH SEYMOUR MUNDELEIN, ILLINOIS 6006%

("Londor*}, Borrowor owes Lender the principal sum of
Sixty Thousand Nine Hundred and 00/100

Dollars {U.S. $ 60,900.00 ). This debt is evidencod bv.Borrower's nele dated tho same date as this Security Instrumont
{"Nota}, which provides for manthly paymants, with the {ull dabl, if not [ ald e arlier, due and payabls on  August 4st, 202%

This Security Instrument secures to Lender: (a) the repayment of the deb? evidanced by the Nola, with inlerest, and all rencwals extensions
and modifications; {b) the paymeont of aif other swmo, with inlerest, advanced under paragraph 8 to protect the security of this Security
Instrumant; and (c} the performance oi Borrower's covenants and agreemants (tn¢!.r this Security Instrument and the Note. For this purposs,
Bomrower does hereby mongage, grant and convey 1o Lender the Tollowing describad ronarty tocated in with the power ol sale, the tollowing
described property located In COOK ~ County, lNinols: -
UNIT 301-1 BROOKSIDE CONDO TAX #06-13+300-012-1057 o

12513750
which has the address o B01 GARDEN CIRCLE #1, STREAMWOOD : ) ' \Strest, Clty),
Minols 50_107 [zipCode}  ("Property Addrass™), '
GFS FOR24 #A338 fage 108 FHA [liinols Deed of Trust - 2/91

Farceael s
Unit BOYr-1 in gSrootside Condominium, as delineated on swyey of certain
lots or parts thereot in Ladd s Garden Uuarter Streamwood. bDelng a
subdivision o+ Section 13, Township 4t Nockh, Range 9 Easbt of the Lluml
principal meridian, accoarding to the plat thereof recorded Februasgay 13,
1974 as Nocumend Mumber 22628184, in Cook County, filinoie which swvey
is attached ns Exhibit A" to Declaration of Condominium Dwhership aade
by the Rubiono--Ladd Company, recorded in bhe Dffice of Lhe Recorder of
Deads of Look County, 11lineia as Document bMumber 22848901, as amended,
from Eime beo time, Logebther wilh a 90930 percentage of the comnon
elemants appurtenant ta said upilt as set forth Lo such Condoaminioam
Declaration, as amended from time to time in Cook County, Illinois.
Also Farcel! 2 Aleso togebther wilth an eassment for parking purposes in
and parking space No., 80l--61 as defined and sebk forth in said
Declaration and Survey in Cpok Counby, 11linaois. Also Farcel 3:
Easement for inaress and eagress for che benefit nf oarcel | as et
Forth in the Declaration of Condominium recorded February 13, 1924 as
flocuiment Muaber 2246%2B184, all in ool Counky, [1linois.’

Fermanent  Index No.: Q6-13-300~012-1057 e S N
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TOGETHER WITH all the improvements how or hereattor erected on the propaty, and sl easemenis, rights, appurtonances, ronts,
royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or_hereafier a part of the property. Al replace-
ments and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o In this Security Instrument as the

"Propary.”
BORROWER COVENANTS that Borrower s lawfully soisod of ihe estate hereby conveyad and has the right o mongage, grant and

convey the Property and that the Property s unencumbered, except for encumbrances of record. Borower warranis and wil defend
generally the tlifa 1o the Property against all clalms and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Lata Charge. Borrower shall pay when due the principal of, and interest on, the debt aviden-
cad by the Note and lata charges dus under the Moto.

2. Monthly Paymenma of Taxes, Inaurance and Other Charges, Berowor shall include in each monthly paymant, together with the
principal and interest as set forth in the Note and any Iate charges, an Insteliment of any (a) taxes and speclal acsesaimonts levied or 1o be-
levied against the Property, (b) leasehold paymeants or ground rents on the Properly, and (c) premiums for insurance required by paragraph

4,

Each monthly Instaiment for ilems (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimatod by Lender,
plus an amount sufficient 0 malntain an additional balance ol not mora than one-sixth of the estimalad ameums. Tha full annual amount for
each ltem shall be arGuinulated by Lender within a period ending one manth belora an ilem would become delinquent. Lender shali hold
the amounts coltected b aist io pay items (a), (b), and {c) belore they becoms delinquent. '

i at any time the lota!'¢! 1.6 naymaents held by Lender for kems (a), {b), and (o), logether with the fulure monthly paymunts for such
ltera payabla 1o Lender prior to {16 .ua dates of such lema, exceeds by more than ana-sixth the estimated amount of paymeonle requlred fo
pay such ems when due, and if prgmets on the Note are cumrent, then Lander ahall eithor refund the excess over one=sixih of the es-
timatad payments of credil the exces< o) er_one-sixth of the estimaled paymernis to subsequent paymenis by Borrowsr, at the option of
Borrower. I the totel of the paymeants inade by Borrower for item (a), (b), or {¢) (s Insufficient to pay the item when dus, then Borrower shall
pay 1o Lender any amount necessary to maeke Jp the deficiency on or bafere tha date the item bacomes due.

As used in this Securily tnsirument, “Secrotary ' mesns the Secretary o Housing and Urban Development or his or her designee. in

any year in which the Lender must pay a mortgage Insurar e sremium io the Secrotary, each manthly paymant shall also nclude elther: (i) an
Instatlment of tha annuat mortgage Insurance premium to va Zaid by Lender to the Secretary, or (i) a monthly charge inatead of a morigage
insurance premium i thla Security Instrurnent is hald by the Secrairiy. Each monthly Instaliment of the mortgage insurance premium shall be
in an amount sufficient to accumuiate the full annual mortgage urence pramium with Lender ona month prior to the dato the full annual
morigage Insurance premium is due 1o the Sacretary, or i this Security 1nshument is held by the Secretary, sach monthly charge ghall be in
an amount equal 10 ono~-twelith of oha-hat parcent of the cutstanding incisal balance due on 1ho Note.

it Borrower lenders to Lender the full payment of all sums eacured by thip 3e urlty instrurment, Borrower's account shall be crediied
with the balance remalning Jor all instaliments far items (a}, (b), and {¢) and any morgrge insurance preniium instaliment that Lender has not
become cbiligated to pay 1o the Secretary, and Lender shall promptly refund any (x~uas funds 1o Borrower. Immediately prior to a
foreciosure sale of the Property or its acquisition by Lender, Borowsr's account shall ba érezinss with any balance remaining lor all install-

ments for ltlems (a), (b), and {z).

3. Application of Payments. Al payments under paragraphs 1 and 2 shali be applied by Landar as follows:

First, to the mongage Insurance premium 1o be paid by Lender {o the Secretary or {o the monthiy charae by the Secrelary Inatead of ‘

the monthlv mortgage insurance prermium; .
Second, to any taxes, special 2ssessments, leasehold paymenis or ground rens, nnd fire, flood and other hecard lnauranco premiums,

as raqulrad;
Third, 1o interest dua under the Nots;

Eourth, 1o amortization of the principal of tha Note;
Fifth, to iate charges due under the Note.
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4. Fire, Flood and Other Hazard Iinsurance. Borrowsr shall insure all improvements on the Property, whether row In existence or
subsequantly erected, against any hazards, casualties, and conlingencies, including fire, for which Lander requires insurance. This insurance
shall be maintained in the amounis and for the pariods that Lender requires. Borrower shall afso Insure all improvements on the Property,
whether now in existence or subsequenily erecled, against loss by floods to the exient required by the Secrelery. All insurance shall be car-
rled with companies apgrovad by Lendar. The Insurance policies and any renewals shali be held by Lender and shak include loas payable

clauses in favor of, and in a form acceplabie 1o, Lender,

in the avent of loss, Borrower shal glve Lender Immediate notice by mall. Lender may make proof of loss I not mace promplly by
Borrower. Each insurance company concerned I8 harsby authorizad and diracied 10 makae payment for such loss directly 10 Lender, instead
of to Borrowsr and to Lender jointly. Al or any part of the insurance proseeds may be applied by Lendor, at s option, clihor (a) 1o the
raduction of the indabtadness under the Nate and thls Sacurlty Instrument, first to any dellnquent amounta applied (n tha order in paragraph
3, and than 10 prapayment of principal, or () 10 the restoration or repalt of 1he damagod Property. Any application of 1he procaeds to tha
principal shall not extand or posipene 1he due data of tho monthly paymenia which are referrad to in peregraph 2, or change the smount of
such paymeaiits, Any axcass Insurance ploceeds over an amount requlred 1o pay oif outetanding indebledniesa undoer tha Nols and this

Sacurity Instrument shall be pald o the enlity logalty entitled theroto.

In the :event of foreclosure of this Security Insirument or other transier of tile to the Praperty that axﬂhguisnés the indobtedness, all
right, title and intarest Ul Jorrowsr in and 1o insurance policies in force shall pass 1o the purchaser.

5. Occupancy, P es~rvation, Malnt 1ce and Protection of the Property; Borrower's Loan Application; Laaseholds, Bomrowaer
shall occupy, esiablish, ani u.e the Property as Borrowser's principal resldence within sixty days after the execution of this Securily Instrument
and shali cortinpa to occupy the Property as Borrewer's principal residence or al least one year afier the date ol occupancy, unless the
Secretary dewermines this requre’ st will cause undue hardahip for Borrower, or unless extanuating circumsiances exist which are beyond
Bornrower's contiol, Borrowur shali-no%iy Landars of any extenuating circumstancas. Borrower ahall not commit wasie or dostroy, damage or
aubstantially change tha Property of allmw ho Proparty o doloriorate, ransonabla wenr and taar exceplad, Lender may inupect the Froperty
the Property ig vacant or abandoned or/* loan ls in default. Londer may tako roasonable aclion to prolect and preserve euch vacant of
sbandonad Froperly. Borrower ahell &l3c ba L cleloult ¥ Borrowar, during the loan applicallon procesgs, gave matoriodly lalse or inaccurate In- ’
formation of slatements 1o Lander (or talled to.rrodo Lender with any malerfal informatlon} In connecilon with tha loan evidenced by the
Note, including, but net limhed to, representations cor-eining Borrower's occupancy of the Property as a principal residonce. I this Socurity
Engtrumen is;on a leasehold, Borrower shall comp!’ with the provisions of the lease. |i Borrower acquires ee tile 1o the Property, the

lsasehold and feo title shall not be merged unless Lenawr ugi 308 to the marger in wriling.

6. Charges 10 Borrowsr and Proteciion of Lander's Righ 5 In the Property. Bomower shell pay all govarnmental or municipal
charges, fines and lmpositiona that are not Included In paragraph 2. (4oro wer shall pay these obligations on ¥me directly 1o the enlity which
is pwad the paymenl. If fallure to pay would adversely affect Lender's (»taro2t in the Proporty, upon Lender's requeat Borrower shall promplly

turnish 1o Lender recelpta evidencing these payments.

! Borrower falls 1o make these paymenis or the peyments requirad by parugraph 2, or falis 1o perform any olhor covenante and
agreaments conlatned In this Security instrument, or thers Is a iegal proceading in7: niay significantly affect Lendei's rights In the Propery
(such as a vraceeding in bankrupiey, for condemnation of 1o enforce laws or regul2ty =), then Lender may do and pay whalaver Is naces-
sary to protect the vaiua of the Propeny and Lendar's rfighta in the Praperty, including pay nen! of 1axes, hazard Insurance and other tems |

mentioned in praragraph 2.

Any amounts disbursad by Lendar under this paragraph shall become an additional debt vt Eoiower and be secured by this Security
Insttument. Thesse amounis shall bear intarest from the date of disbursement, al the Mole rate, and At the option of Lender, shall be im-

mediately dua and payable.

7. Condemnation. The proceeds ol any award or claim fter damages, direct or conseguantial, in connec’ on with any condomaation
or other taking of any part of the Property, or for conveyanca in place of condemnation, are hareby assigned ad shall be pald 1o Lender to
the extant of the full amount of the indebtedness that remains unpald under the Nale and this Security Instrument. '.ep er shalt hpply such
proceeds to the reduction of the indebtodness under the Note and thip Security Instrumant, firet to any definquent wmyants applied in tho
ardor provldm;:l in paragraph 3, and then 1o prepayment of principal. Any applicalion of tho proceeds 1 tha principal Bhal not extond or
postpone the due date of the monthly paymants, which are refarred lo-In paragraph 2, or changle the amount of such paymer 6.
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8. F-inu. Lender may collect tees and charges autherized by the Secrotary.

9. Grounds for Acceleration of DebL

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delauits, require kn-
mediate payment in full of all sums secured by this Security Instrument if:

- {) Borrower defaulis by faling to pay In full any monthly payment requirad by this Securily Insirument prior to or on the due date
of the next manthly payrnont, or
" {il) Barrower defaults by falting, for a poriod of thirty days, to perform any othar obligations contalned In this Socurity Inatrumont.,

{b) Sale Without Credit Approval. Lender shall, it permited by applicable law and with the prior approval of the Secrstary,
regulire immedlate payment in full of all suma secured by this Security Instrument if:

() Al or part of the Property, or a baneficial Interest In a trust owning alf or part of the Propery, Is sold or otherwise transferred
(other than kv daevise ar dascent) by the Borrower, and

(I} The Prooery Is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee doos
sa ocoupy the Property but his or her credil has not been approvad in accordance with 1he requiremants o! the Secretary.

{c) No Walver. It Ciriuinslances occur that would permit Lender to require immediale paymant in full, but Lender does not
rediuire such paymeiits,Zemwiar does not walve its righta with respect lo subsequent avents,

¢d) Ragulations of HUD Sessetrry. in many circuralances reguiationo isouod by the Secrotary will limit Londer's rights in tho case
of paymenl dofaulis o require i aeciate paymant [n full and foreciose il not paid. Thie Security instrument does not authorize ac-
celaration or foreclosure if not permities 2y regulations of the Secretary.

(2) Mortgage Not Insured. Borrower agreos that should this Sacurily Instrumant and the Note secured thereby not ba aligible for
Insurance under the National Housing Act witain 80 days from the dale hereol, Landar may, ai its option and noiwithstanding any-~
thing in paragraph 8, require Immediate payment oiull of ali sums secured by 1his Security Inatrument. A written staternent of any
authorizod agent of the Secretary datad subsequar’ 1=.60 days from the date hereoi, declining 1o insure this Security Instrument
and the‘Note secured thereby, shall be dsemed coclisiva proot of such ineliglbility. Notwithstanding the foregoing, this option
may not be exerclsed by Lender whan the unavailability 51 insurance Is solely due to Londer's failure to remit 8 morigage insurance
pramium lo the Secretary.

10. Reinstatament. Bosrowor has a right to be reinstaled if Lenuer nes raquired immeadiatle payment in full because of borrower's
1aiture to pay an amaunt due under the Note or this Securlly instrumenl. Thiz<ieist applies aven afier foraclosure proceedings are instituied,
To reinstate the Security Instrument, Borrower shall tander In a lump sum all an.ovatrequirad 1o bring Borrowar's account current lncluding,
to the extent thoy are obllgationa of Borrower under this Security instrument, forecissy’s osts and reasonabla and cusiomery attornays' feas
and expenses propery asscclated with the foreclosure pracesding. Upon reinstatimy.al by Borrower, this Security instrument and the
obligations thal it secures shall remaln in effact as I Lander had not required imvnadiate. cayment In tull. Howaver, Lendar Is not reguired to
parmit relnﬁmlomon! If; {f) Lendar has accepted rainoiatomont after tho commeoncomenl of ioreclooure procoodings within two yaars im-
madiately pracading the commencaren! of a currant foreclosure proceeding, (i) reinstatomem wili vrachide foreclosure on difforant grounds
In the tuture, or (i) refnsialement will adversely atfect the priarlty of the lien crealed by this Sacurlty {\airamaent,

11. Borrower Not Released; Forbearancs By Lender Not a Walver.  Exiension of the time of payme: or modiflcation of amoniza-
tion of the sums secured by this Security Instument granted by Lender 1o any successor In inlerest of Borro s r shall not operats to release
the liabiity of the original Borrower or Borrower's successor in interest. Lander shall not be raquired to commenc, prezeadings against any
successor n interaLt or reluse to extend time for payment or otherwisa modify emoriizalion of the sums socurad Lv 1hla Socutly Instrumant
by reason of any demand made by the original Borrower or Borrower's successors n Interest. Any forbaarence by Leids, I exerclsing any
rght oy rernedy shall not ba a walver of or preciude the exercise of any right or remady,
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12. Bugcessors and Assigna Bound; Joint and Several Liabilily; Co-Signers. The covenanis and agresmenta ol this Seaurity
Instrurnent shail bind and bonath the succossora and assigna of Landor and Borrower, subjuct to the provisions of paragraph 0.b. Borrower's
covenants and agreements shall be joinl and several. Any Horrower who co-signs this Security Instrument but dosa not eecute the Noto:
{a) is co-signing this Security instrument only to morigage, grant and convey that Borrower's inlerest In the Fropesty undar the terms of this
Sacurity Instrument; (b} is not personally cbligated 1o pay the sums secured by this Security instrument; and () agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowaer's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrurnant shall be given by delivering It or by mailing it by first class
mall unlegs applicabla lew requires use of another mathod. Tha nofice ahall be directed 1o the Property Address or any other addrase
Borrowsr designates by notice to Lender. Any nolice 1o Lender ahall be glven by first class mail 1o Lender's address stoled herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be doemed to have been given to

Bommower ot Lander when given as provided in this paragraph.

14, Governing Law; Severabliity. This Security Instrumeni shall be governaed by federal Jaw and the iaw of the juriadiction In which
the Property Is located, [n the event thet any praovision or clause of this Security Instrument or tha Note cenflicis with appficable law, such
conflict ahaii not aftect other provisions of thia Secutily instrument or the Note which can be given affect without the confiicling provision. To
this and the provisions ot this Security Instrumant and the Note are declared to be sevareblo,

5. Borrower's Copv..  Borrower shall be given one conformed copy of this Security Instrument.

16. Asalgnment of Rur’s ~Borrower unconditionally assigns and yransters to Lender aif the renis and revenues of the Propesty.
Borrower authorizes Lender or [ ar dar's agents 1o collect {ha rents and revenues and hereby dirocis each fenant of the Property 1o pay the
rents to Lendler or Lenders agenta. 1Y wever, prior io Lender's notice to Borrower ol Borrower's breach of any covenant or agreoment in the
Securlly instument, Borrower shall crec and receive all rents and revenues of the Property as rustee for the benefit ol Lender and
Borrower. This assignment of rents cons ity es an absolute assignment and not an assignmant for additional sacurity only.

it Lender glves notice of breach to Borrswer: {a} aii rants received by Borrower ghail be held by Barrower as yustee for benefit of
tonder only, ko be epplied to the sums secured Ly tre Secutlty Instrument; {b) Lender sha!t be ontited to collect and recolve all of the renis of
the Property; and {c} each tenant of the Property shali pay il rents due and unpald to Lender or Lender’s agent on Lender's written demand

1o the tenant.

Barrower has not executed any prior assignmant of the 1ty and has not and will nat perforrn any act that would pravent Lender from
exercising its rights under this paragraph 16,

Lander ahail not be regquired 1o enter upon, 1ake canfrol 01 or mentain tha Propany betore or after giving notice of breach to Eorrower,
Howaver, Lender or i judiclally appointed receiver mey de so ef any tima ther |s a breach. Any applicalion ot rents shall not cure or walve
any default of invaiidale any other right or remady of Lender. Thia assignm ini alronis of tha Property shaf 1arminate when the debt secured

by the Securlly Instrumeont is pald In full,
NON-UNIFORM COVENANTS. Borrower and Londar further covenant and agrea ag frdo va:

17. Foreclosure Procedure. H Lender requires immediate payment in full v-der paragraph 9, Lender may foroclogsa this
Sacurlty Instrument by |udiclal proceeding and any other remedias provided In thia raagraph 17, including, but not ilmited to,
reasonable atiormeys’ foes and costs of title evidonce,

18. Release. Upon payment of all sums secured by this Security Instrurnent, Londer 8!:2" releassa this Security instrument without'

‘charga 10 Borrcwer. Borrower shall pay any recordalion cosls.
18. Walver of Homestead. Borower waives ail right ot homestead exempiion in the Property.
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Acceleraticn Clause. Borrower agrees that should this Securly Instrument and the note secured thereby not ba eligible for in-
surance undor the National Housing Act within ~ SIXTY DAYS  jrom the date hereol, Lender may, st its option and notwithstanding any-
thing In Paragraph 8, require immediate payment In 1ull of all sums secured by this Securty Instrument. A written statermant of any authorized
agent of the Secrelary daled subsequent 10 SIXTY DAYS  from the dale hereof, deciining to insure this Securily Instrumen! and the nota
secured theraby, shall be desmed conclusive prool of such Inaliglblilly. Netwithstanding the foregoing, this oplion may not be axarcigad by
Lender when the unavaiiebility of Insurance is solely due 10 Lender's failure to remit a moitgage Insurance premium to the secretary.

Riders to this Security Instrument.  If ons or more riders are executed by Borower and recorded together whh this Security
Instrument, the covenanis of sach such rider shall ba incorporated info and shall amend and supplement the covenants and agreements of

tills Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{es)]
Condominium Rider I:] Graduated Paymeant Rider D Other [Specify]
Planned Unit Development Rider !:] Growing Equity Rider

BY SIGNING PLLO N, Barrawer accopis and agrees fo the terms contained in this Siecurity Instrument and In any rider(s) exocuted by

Borrower and recorded wit' it Y
e RN 2 Soa)
a4 L . {

CARYN ;./éOELTER —Barrawsr

(Seal)

{San)
EDER SIGNING BOLELY -porowsr
S OF WALVING HOMESTEAD

e e (Si0081)
=B awer

RIGHTS

STATE OF ILLINOIS, COOK County sa:
, LAURIE M. ACH , & Notary Public in and for said county and state do

hereby certify thatCARYN L SOELTER DIVORCED NOT SINCE REMARRIED, JOHEN B. SCHROEDER

MARRIED TO NANCY SCHROEDER AND NANCY /SCHROEDER parsonally known to me to be the same personis)

whose name(s) subscribed 1o the foregolng Instrumant, appeared before me il dey In perton, and acknowsadged that THEY ‘
he signed and delivered the sald instrument as THEIR “/erand veluntary acl, for the uses and purposes therein set forth.

Givan under my hand and official seal, this day ol
7 JULY 1992 M M

My Commissaion expires: 6’ ’Zh(" ' Zrrrey
’ Nnté Pug“g Ao

This instrument was prepared by: ( PR L \rd . "(E: z:i? A’k SE;:}I;"
— (ki NGHER ANC. y Notary Public, $7at= of Illineis
m WST m‘FA':ENUgLSUIT'E 102’; : My Commissicn Expire ; March 12, 1896
e, MOUTH MIAM, FL 33143 ras crmesc gV o
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FMA Case to.
1 131:6765392
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER |5 rmade this 6th day o  July, 1992

and s incorperated into and shall be ceemed lo amend and supplement the Morigage, Desd of Trust or Security Deed
("Sscurity inatrurmant™) of the sama date given by the undersigned ("Borrower”) to secure Borrower's Note to

MAJESTIC MORTGAGE CORPORATION

("Lender”) of the same date and ¢overing the Proparty described in The Security Instrumeant and localed at:

807 GARDEN CIRCLE #1 STREAMWOOD, ILLINQIS 60107
{Froperty Address]

The Property Addrass inciudes a unit in, fogether with an undividad interest in the common efements of, a condominium profect
Known as!

BROOKSIDE

[Name ol Condominium Project]
("Condomiplum Froject”). If (he owners associstion or other antity which acts for the Condominium Project ("Ownefs
Assoclation™) holds titls to propciy tor the benefit or use of ils members or shareholders, the Property also incluces Borrower's
interest In the Owners Asscciation anc 1he uses, proceeds and bensfits of Borrower’s Interest.
CONDOMINIUM COVENATS. In addition to the covenants and agreements made in the
Securlty Instrument, Borrower and’ Lender further covenant and agree as follows:

A, So long as tha Owners Asaociation me'ntaias, with a generally aceciiad insuranceo carriar, a “master” or "biankeoi”
policy Inswring all property subjact to the Londorinium documents, including all improvaments now exisling or
heraafier erecied on the Property, and such 5~y Is salisfactory lo Lander and provides insurance coveragd in
the amaunts, for the periods, end againat the hazardr.t endor requires, including tire and other hazards includod
within the term "extendsd coverage,” and loss by {ood, (o 1he extent required by the Secretary, thon: (I) Lendeor
walves the provislon in Paragraph 2 of this Security wistzwcent for the monihly payment 1o Lender of one-twelfih
of the yoarly premium instaliments lor hazard insurance o7 the Propery, and () Borrowers obligation unders
Paragraph 4 of this Security instrument to maintain hazard sy ance coverage on the Property is deemed satisfied
to the extent ihat the required coveraga is provided by the Ow/iers Acnociation policy. Bommowaer ghall giva Lender
prompt notica of any lapse In raquired hazard insurance coveraga ~nc of any Josa occuning from a hazard, In the
avent of ¢ distiibution of hazard insuranco proceads tn ilew of resinry <on or repair following a losa to the Property,
whether 10 the condominiur unil or 1o tha common elemants, any procer.ds ¢ ayable 10 Borrowsr aro hereby as-
signad and shiall be paid to Lender for application to the sums cecured ow this Security snslrurnant, with any ax~
cess palid 10 the entily legally enliiied therelo.

8. Borrowsr prormises to pay Borrowet's allocaied share of the corwnon axpansas.ar csessmonts and charges Im~
posed by the Gwnars Assoclation, as provided in the cendominium decumants.
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C. Il Barrowsr does not pay condomiinium duss and assessmenis when due, then Lender may pay them, . Any
arnounts disbursed by Lender under this paragraph C shell bocoma addllional debt of Borrower secured by the
Secutity Instrumen),  Unlesa Borrower and Lender agree lo other lenma of payment, these amcunts shall baar in-
10tas1 from tha dato of disbursnmoni ot the Nois rato and chali ba payabia, with interest, upon natica lrom tonder
1o Borrower reguesting payment,

BY SIGNING BELOW, Sorrower accepls and agroes 1o the tarma and provisikens contained In this Condominium: Rider.

/ )
4/5/,;4; ,,7’/] m (Seal) mw:)

CAR SOELTER ~Bomower JOHN B. SCHROEDER ~Borrowor
(Soat) (Seat)
~-Bomrowar ~-Borrower

[Space Below This Line Reserved for Acknowlodgmeni]
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