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MORTGAGE |
TH]S MOR. CAZE ("Sccunty lnstrument“) is given on ........ (JUNE 23 . 3992 e, .

9.0 . The morigagor-is ..933;:&1.@..4....6}4;...@9....Qhr.:.tg.t..l.n.e..!é....!.\.v.l. bis it
TOOTTRTORPTT O\ 47 U (*‘Borrower™' ). This Security Instrument is given 10 ,......c.ovviiinninin s
............................... FIDEVLTY. FEDERAL. SAVINGS . BANK .........oovvrnerrrns,, , which is organized and exmmg
under the laws of THE..UNITEI«STATES..OF-. AMERICA......... ¢ Jand whosc address 18 vesiiiei e e
sonnenne 3455 Wop - BELHONT. - AVE o
Borrower owes Lender the pnnmpz;l 0% ﬁﬁﬁéﬁ@ﬁuwf‘:sﬁhw . SI%

0 Dollirs {U.S. § .....398,000.08 ). ThlS debt is cvndenccd by Borrower's note

dated the same date as this Security Instzyment £ “W")- wh:ch provides for monthly payments, with the full debt; if not
paid easticr, due and payable on ... L S e . This Security Instrument
secures to Lender: (n) the repayment of the debt ‘avidnced by the Note, with interest, and ali renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with mu.rest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor/owcr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mongare, grant ang sonvey to Lender the following dexcribed prop-
It JOCIIEA I oovviiiniiniiiiniiiiiniiiis et a T A u b erbraaregebeeraeatns seasareesarrennrrrann County, [llinois:

Lot 31 in Windhill 1, being a subdivision of a part of Ui Mortheast 1/4 of
theSmthmt]Manda part of the Southeast 1/4 of the Nordrwst 1/4 of

Section 28, Tonship 42 North, Range 10, East of the Third Prirzipal
Meridian,. acocrdmgtoﬁmeplattfereofreoa'dedlnthe()ffmeaf 1ne
Recorder of Deads on October 25, ‘1989 as Document No. 89-506433, ah jre

ook Ccmty, Ilhnols.

4

Permanent Tlé:’. Index No: 02-28-113-016-0000 . - A\ 325189:’;‘
1050 . saddie Ridge Court * Palstine L
which has the address of ......c...covviveiniinnns e ey e O3 o WRICS
- 86865“ |Street) . " [City} . o

THAOIS +ovoeeeessseeioesssrs s esse, (“Property Address™): ' | A
{Zip Code] operty &5\{.{0
’

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions.shall also be covered by this Secumy
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranc&s of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nauona! use and non~umform covenanls wuh limited '
variations by jurisdiction to constitute a uniform secunty instrument. covenng real. property.

LLINGIS—Single Famii—Famaie Mas/Fracals Mat UNIFORM INSTRUMENT | O hem :m M - (pape Iq"dﬁaﬁ:) '

Produat 44713 _ 1691 SAF Bystems & Forms, Ing,
. Chicago, i, » 1:800-323-3000
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. UNOFFIG/AL CORY,

o All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc Lender
shall have the right to hold the policies und rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompﬂy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's secunly is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
epplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds 10 principal shall not extend

or postpone the rie2 oate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

1f under paragraph 2)ihe Pmpeny is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting

from damage to the Prop/.rty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately zricr to the acquisition.”

6. Occupancey, Fre s*»vation, Maintenance and Protection of the Property; Borrower's Loan Applitalion'

Leaseholds. Borrower shali cicujiy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Securily 'nstrument and shall continue to occupy the Properly as Borrower’s principal residence

for at least one vear after the daic of orcupancy, unless Lender olherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenar.ns circumstances exist which are beyond Borrower's control. Borrower shall not

destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shail

be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment

could result in forfeiture of the Property or otherwise materially imnpair the lien created by this Security Instrument or Lender's

security interest. Borrower may cure such a defaui*‘and reinstate, as provided in paragraph 18, by causing the action or

procccdlng to be dismissed with a ruling that, in Lende: =-good faith determination, precludes forfeiture of the Borrower’s
inlerest in the Property or other material impairment of the licn created by this Security Instrument or Lender’s security

“ intercst. Borrower shall also be in default if Borrower, during the joan application process, gave mawna!ly false or inaccurate

: information or statements to Lender (or failed to provide Lende: with nny materia} information) in connecilon with the loan

cvndcnccd by the Note, including, but not limited 1o, represcntations soncerning Borrower's oseupancy of the Property as

; a pnncipnl rci:dence If this Security Instrument is on a leaschold, Bor:owze shatl comply with all the provisions of the lease.

If Borrower ncquires feé titlé 1 the Property, the leaschold and the fee/titie shall not merge unless Lender agrees o the

merger il writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significardy affect Lender's rights in the Property

{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eijurcs laws or regulauons). then Lender

may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcrty Lender's

actions may include paying any sums secured hy a lien which has priority over this Securi'y Instrument, appcnnng in conrt,

paying reasonable attorneys’ fees and entering on the Property tc make repairs. Although Uznder may take action under A

this paragraph 7, Lender does not have to do so. 3 JL.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2zitwer secured by this i

; Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sneii vear interest from

the date of disbursemant at the Note rate and shatl be payable, with interest, upon notice from Lender to Berrower requesting O

‘ payment.

8. Mortgage Insurance, I Lender reqmred morigage insurance a3 a condition of making the loan secured by thia

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insursnce in effect. if, for any ]

reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prev;ously in effect, from an aliernate mortgage insurer approved

by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

a surm equal to one-twelfth of the yearly mortgage insurance premmm being padid by Borrower when the insurance coverage

lapsed or ceased 16 be in effect. Lender will accept, use and retain these payments as a loss reserve in Jicu of mortgage

insurance. Loss reserve payments may no longer be required, at the-option. of Lender, if mortgage insurance coverage (in
the amount and for the petiod that Lender rcqunrca) provided by an insurer apptovcd by Lender again becomes available
and is obtained. Borrower shall pay the prcimums required 1o maintain mortgage insurance in effect, or to provide & loss
reserve, until the requirément for mortgage insurance ends m accordance with any written’ agmcment betwecn Borrower
and Lender or applicable law, .

Fﬂnm‘ lﬂ, (mgeiaj6paxu)
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument, , _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days. from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower., :

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the tight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment cnforcing this Security. Instruinent. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, incluting, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably
require to assvie thut the tien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligz.ions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall <ot anply in the case of acceleration under paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-or siore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the *'Loan Servicer ") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written fiotice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address o{the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatinn required by applicable law,

20. Hazardous Substances. Borrowcr saall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Pariower shall not do, nor ullow anyone else to do, anything affecting
the Property that is in violation of any Environmentst Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza/dous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Propasty:

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvurg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Boriovver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard.we Substance affecting the Property is necessary,
Borrower shall prompty take all necessary. remedial actions in accordance wimn Environmental Law, ‘

As used in this paragraph 20, **Hazardous Substances'’ are those substunces 2efined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flain:aable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidziyre, and radioactive majerials. As
used i ihis parageaph 20, **Environmental Law'' means federal laws and laws of the jurisdietica where the Property is located
that relate io health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerat!or ~ilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratioi: rader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rerotced o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which iirc gefault must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit
is not cured on or before the date specified in the notice, Lender at its option may requirec immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge so Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestcad exempiion in the Property.
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(3 or 5 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. ~7. dayof ... .0 " N - I , and
is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same dale fwen l::ry‘llhc unders:gned the “Borrowcr ') ta secure Borrower's Ad-
justable Rate Note (the ** Note™’ )lo................... DERAL SAVINGS BANK ' .. ..... cecrsevsane

e cenof(the “Lendcr") of the same date and covering the property
described in the Security Instrument and focated at: ]

(Pmpt.rly Addrcss)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR. CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME. '

ApTITIONAL COVENANTS. - In additien to the covenanis and agreements made in the Security Instrument.
Borrower and Lander further cov;:ham and agree as follows:

A. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

The Note provides for »n initial interéstrate of ....8.250. %. The Note provides for changes in the interest raie and '

the monthly paymen’(, . follows: - -

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Datcs

The interest rate [ will pay niay change on the first day of ........ JULY..cocviiivininienenien . 19.,..97. and on that
day every ... an.... th month thercafer, Each date on which my interest rate could change is called a “*Change

Date."
{B) The Index

Beginning with the first Change Date, w1y iaterest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securiti=Z zdiusted 1o a constant maturity. of ....o..comnnniieinsnnninnennns
.................... Fiv@.veeceerseesnnen. years, as made zvailable by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Chinge Date is called the **Current Index.” :

1f the Index is no longer available, the Note Hotuacrwill choose & new index which is based upon comparable
information. The Note Holder wilf give me notice of this «fielce.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate dny new interest rate by adding ........
TWO. AND. ONE~HALFE....ovv. percentage points { .2..500.... %) to!.c Current Index. The Note Hﬂldcr wull lhcn
round the resull of this addition to the nearest one-cighth of one percentige >oint (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymint that would be sufficient to repay the
principal I am expecied 1o owe at the Change Date in full on the matrity date av’my new interest rate in wbstanualiy
equal payments. The result of this calculation will be the new amoum of my mon hly paymeni. :

(D) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shall never be increased or decreased ©n a single change date by
more than ....! THO... pereentage points { 2.000) from the interest that | have been paying sinte the last change date.

The interest rate charged by the Lender can be increased by.a maximum. of ....gF%.. prreentage pelntS,
( 6.00Q@rior to the maturity date. The interest rate charged by the Lender cannot fall et . 2.500... . per:
centage points.

AE) Effective Date of Changes :

My new inlerest raie will become effective on each Change Dale I wlil pay ahe amoum of.my new monthly pay~
ment beginning on the first monthly payment date after the Change Date until the amount-of my monthly pnymt.m
changes aguin. ; e

(F) Neotice of Changes -

The Note Holder will deliver or mail to me a notice of any changes in: my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include’ information required by law to be
given me and.alsg.the utle and telephone number of a person | who wnll answer any quesuon I may have rcgardmg 1hc

nOllC{E

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER N

R

[

Uruform Covenam IT of the Sccun!y Enstrument IS amended o read as follows

Transfer of the Property ora Beneﬁmal lmeresl m Borrower. If all qr any qan of the Propeny or any tnlcrcst
in it is sold or transferred (or .f a beneficial interest in Borrower is sotd or fransferred and’ Borrower is hot a natural
person) wnhout Lender s prior wrmen consent Lender may, at ils option, require immediaic payment in full of all
sums secured, by this Sccumy In .L"'_' r‘lhls upuon shall ‘fot be exércised’ by “lierider if ‘éxercise is
proh:bued by fedcra] law as oi‘the irity lnstmmem {lender also shall not exercisé ihis optionif: (1)
Borrower causes 10 be submmed to 1 de; u'lt' g requlred by 'i:"‘nder to evaiuate ‘the‘intended transferec s il a
new loan were bemg madeé 1o thé transferee: and’ (b) Tendef reasonably derermines that Eénder’s seciirity will not be

&Qeezgza

impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -

Instrument is acceptable o Lender.
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