//

Sy Fh

i ‘h{
/69 OC w4
0801 Sda

' AN "yeeng

LNAWD
ONIQIOIIV

Q&{gﬂ dIHano.l.-

3L330892

520881

s

.S

L¥v¥d 40 NO.L.
swournj] “KionoDd)

Fuwne(jog oy) 19ptor; 01 K3AuGH pue
sy Jepum Nuswrw e puw sjuTuDA
01 ¢ ydwrdssed sapun peouwape ‘s
*SIRAIUDS |[B PUR IR a1 s e,

666T "1 X
10§ sopracud goigm ‘(LIICN L, e
1 00°00F‘TIT ¢y

Jo wins (edizuusd 24} JOPUI] SIMU o,

dsoym pus * L'

SIORICTII 40 NOL. -

51 s30duSpyow Ry - 1

UNOEE

0. sy

HYIAIHEW TYAIODNIUI QUIHL HHL 40 LSV 6 HONYY

LT TT ¥EEWIDEQ [0 NAE 8 (Luunusug [unsss.)

ICIAL. COPY. .

SOL® CBLIL T me Iﬂw-b
ANSY LN WHOSING SU) BPPILY ety SRrued-Apue  oiDuwS-SIONINN

spen &z
LOTO9 soutill
JO FIRIPpPE O] SRY HOIGM

. appy Ludurg,)
AOOMWYHEHYLS 'dATHA JQOCMLYVH 1S6

£E10-021T-52-90

: U3 NOOTIVE OOV Ol SRIEOOd~Hs

"SIONITEI ‘ALNNODS MO0D NI ZBIGBOG6SB

‘8Z AYuVNUEdd QaIUODAY JOHY¥HHL JLY'Id dHHI OL
‘HLYON
S¢ NOILJES 40 ¥/( LSHEMHLYON FHL 40 .Z/T LSYd 3HIL A0
IAIQUNS ¥ ONIZd ‘111 HASVYHd HLNOS SMOQVAW NI S61 JOT
AOoO0D W pawoo) Kuadosd poquasep

. 13 *a3wBpsow Lguay ssop samonsog ‘ssodund 31yl 30,4 ION 2yl pue Justinsu] fHunseg
J1amatiog) Jo aduwusopad i () pus Yuswnnsu] A1Unds sn Jo Lisnses oy Jxncud
A gum ‘susns sagie |[¢ jo wanfed oyy (g) 100N Y1 JO SUCUEIYIPOI PUR FUOIFUDIXD
i1 Ky peouapias 1qap i Jo i wuiedos ays {¥) 9pus] 01 BUNXeS Jusuinasug Lundag i,
ONYL Yo djqeked pue oy 9ipes piwd 1ou Js 1P (1) 3G thim “siuawind Ljpiuow
{ QIunseg Sigs ST OMp WL 3y PIEp J0U 5 JaMONOH LG PRusplas si qep £y,

SY 606T

®jjog GO0T/00 aGNVY
QAHAND'I ¥NO4 ONYSNOHL NIANGIZ dI9HANOH 8NC
aog ~(,sepur],) FPE909 SIONITII 'S9AIYHON

WHATAVYH HLHON ZbvZy 5 =ppe
UCWE 40 SALVYLS QALING JO SmEj o) 1opun Jousixe pUN PRIVELO B Gotym

YIDOGSY iFi¥l ONY SONIAWS TVHEdId dWOH NYWIVL dHL

0) UeAl? 31 JEulusY] A1I800ag STRL, “( Jamousog, )

‘M OWIVMYd ONY

a829d0H NOIN
HOVOLION SIHL

A4TA_ONY ANVESNH ‘11aSant

*ALTUNLYIN LV LN 7V¥d NOOTIVE VY AUINDAY T1Ie HOIHM SNOISIAOWd MIWVLNOD

S-ZTE¥96C

(% ql SIONITII JdO
; .

/CT ;3'302.526

i all TIPS

~ -

5 J

"’

[P

iz 6t 0fETE

- .

NY0T SIHL 40 SWiHL HHL

HOVO.LYON

Ivrq Jmpuoany sod Jor *niL 240qY IS g LM 76 BENHIEVN T NOZLNTLLY

€LT09 S1OMITII 'OIUNSWNAVHOS
0T -7 JLINS-AU¥IA 4702 L5VE 006T
TIMIDOSSY NYOT gHV SONTAVE TWHIEAHA FACH NVRTYL JHL
SO NUNATd JdNY GHOO3Yd
6C Ry i wf 266l

.1 St oo -_‘.__‘

P €LTI09 1I ‘SANENOVHOS
L BT AP N -ty * HAAMYS ANITHIN
;! A9 Qauddadd
o ™
Z680eR26 &
z . \-.'J "
0
SO
- PRI s -
L : ¢

o
¢

3




UNOFFICIAL COPY

' 296432-5

TOGETHER WTTH all the immprovements now or herealler erected on the property. and all casements, sppurtenances, and
fixtures now or hereafter a pant of the property. AH replacemenis and additions shail alse be covered by this Security
Instrument. All of the "iregoing is referred to in this Sacurity Instrument as the “Property.”

BORROWER COVUINANTS that Borrower is lawfully scised of the estate hereby conveyed and has the r ght to mortgage,
grunt and convey the Pripesty and that the Property is unencumbered, except for encumbrances of record. Bymrower warrants
and will Sefend generally (ae litle to the Property against all claims and demands, subject to any encumbrances »f record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
varistions by jurisdiction to'cous” iute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bo/rower and Lender covenant and agree as follows:

1. Payment of Principal and in‘erest; Prepayment and Late Charges. Borrower shall prompily piy when duc the
principal of and interest on the deht eviusiced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due unier the Note, until the Note is paid in full, a sum ("Funds®) fo: {a) yearly tuxés
and assessments which may attain priority over thisSecurity Instrument as a lien on the Property; (b) yearly leisehold payments
or grouad reats on the Property, if any; (c) yearly hazird ar property insurance premiunts; (d) yearly flood insurance premium: b
if any; () yearly mortgage insumance premiums, 17any; and (f) any sumns payable by Borrower to Lender, it accondance with-
the provisions of paragraph 8, in lieu of the payment o7 =origage insurance premiums. Thess items are called *Escrow ltems. ..
Lender may, at any lime, collect and hold Funds in aly zivunt not 1o exceed the maximum amount u lender for a fedemliy .
related mortgage loan may require for Borrower's esirow s icount under the federal Real Estate Settlemnent Frocedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢ sexr. ("RESPA”), unless another law that applies to the Funds
scty & lesser amoun!. If so, Lender may, at an)y time, collect iad hold Funds in an amount not (o exceod the lesser amount.
Leader may-estimete the amount of Funds due an the basis of curjen data and reasonable estimates of expenditures of future
Escrow Jtems or olherwise in accondence with ar-plicable faw.

The Furds shall be held in an institution whose deposils are iusirtd by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home/L7an Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Furds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funas and 2 plicahle law permits Lender (o make such
a charge. However, Lender may require Borrower 1o pay & one-time charge for ar indcpandent real estate tax roporting service
used by Lender in connection with this foan, unless applicable law provides otnesa <. Unless an sgreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrowdr ~ay interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fundi. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Furd = siud the purpxie for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured bA this Securitr Instrument.

If the Funds held by Lender axceed the amounts permitied to be held by applicable law, Lesider ~:ai] acoount to Borrower
for the excess Funds in accordance with thie requiremeats of applicable law. If the amount of the Fiinds held by Lender ot any
time is not sufficient to pay the Escrow items when doe, Lender may so notify Borrower in writing, asd, 7. 7 ch case Borrower
shall pay to Lender the amount necessary to make up the deficiency. RBorrower shall ninke up the deficirac)” in no more than
tweive moathly payments, at Lendec's sole discretion.

Upon paymeat in Full of all sums secured by this Secun'ly Instrument, Lender shall prompily refunc-ir Sorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the soyusition or sale
of the Progerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tha sums secured by m
this Securily Instrument. >

© 3. Apyplication of Payments. Uniess applicable law provides otherwise, afl paymenis roceived by Lender under paragraphs U!
1"and 2 shall be spplicd: first, 10 any prepayment charges due under the Note; second, to amounts payable undes paragraph 2; o
third, to inferest due; fousth, to principal duc; and last, to any Iate charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions sitributatle 1o the Propeity
[ which may sttain priority over this Security Instrument, and easchold payments or ground rents, if any. Borrower shall pay
r these obligations in the manner provided in peragraph 2, or if not paid in that manner, Bormower shall pay the n on time direc ly
| to the person owed payment. Borrower shall prompily famish (o Lendes all nolices of amounts to be paid und e this pamgrarh.

If Borrower makes these paymerts dircctly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Bormuawer: (a) agrees in
writing to the payinent of the obligation secured by the lien in a manner scceptable (0 Lender; (b) contests in poud faith the lizn
by, or defends agrinst enforcement of the Lien in, legnd proceedings which in the Lender's opinion operie to prevent the
enfgreement of the lien: or (c) secures from the holder of the fien an agreement satisfactory to Lender suborcinating the lien to
this Security Instrument. 1f Lender detsrmines that any part of the Property is subject to a lien which may sitain priority over
this Secyrity Instrument, Lender may ; ive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above witl.in 10 days of the giving of notice.
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S. Mazard ar Property Insurance. Borrowes shali kecp the improvements nov: - tisting or herowfer crocted om the(
Propesty insurcd against loss by fire, hazards included withia the tesm “extended cove vye” und any other hazards, inciuding b=
floods or flooding . for which Lender requires insuranoe. This insurance shall be maintai: .t in the amount. sod for the periods
that Lender reqaces. The insurance carries providing the insurance shall be chasen by i -nnwer subjoct (5> Lendet’s approve)
whicls shell not be rZineasonzbly withheld, If Borrower fails (0 mainlain <ovorage desc 1 -vd above,. Lender may, at Lenders’s
oplion, oblain covera e o protect Lender’s rights in the 'roperty in accordance with parie \ph 7.

All insurance poiicics xnd renewals shall be acceptelic (o Lender and shall inclu® v standard morntgage clause. Lender

shail have the right to {10)Z 1'< policies and rencwals. If Lendes requires, Borrower shall - -aiplly give 1o Londer all receipts of
paid premiuvms snd renewal outioes. In the event of loss, Bumower shall give prompt no i, the insurance carries and Lander.
Lender may make proof of loss if rl made promptly by Boscower.

Unless Lender and Bormower n2lerwiss agree in writing, insurance procoods shall +;lied to restori tion or repair of the
Property damaged, if the restoration of spair is economicaliy feasible and Iender’s secy . : not lessened. If the restoration or

repair is not economically feasible or' Lras'ed’s security wuuld be lessened, the insuranc:  oceeds shall be applied to the sums
secured by this Security Instrument, wholher or not than due, with any excess paid i orrower. If Boirower abandons the
Praperty, or does not answer within 30 day: a polica from Lender that the insurance ¢~ ¢ has offered (. seitle & claim, then
Lender may collect the insurance proceeds. Lealer may use the proceeds to repair @ swo the Propusty or 16 pay suow
secured by this Security Instrument, whether or o then duc. The 30-day period will bey: - when the nolice is given.

Unless Lender and Borrower otherwise agrie n/writing, any application of pu . v to principsl shall aot cxicad or
pasipone the due datz of the monthly payments refeired 1o in paragraphs | and 2 o+ ape the amount of the payments. 1f
under pamagraph 21 the Property is acquired by Lender, Briruwer's right to any insuran~: nolicies and proceeds resulting from
damage to the Property prior to the acquisition shall pass « Lender 10 the extent of the sin-. sccured by thir: Security Instrumeat |
immedintely prior (o the scquisition. e

6. Occupancy, Preservation, Maintenance and Prowetion of she Property; Bornv.. s’s Loan Applcation; Lerseholds, AN
Borrower shall occupy, establish, and use the Property as Torrowes s principal residence v.+:lun sixty days nfter the execution of &"
this Security Instrument and shall continue to occupy the P vperty as/g.rrower's princi- ! residence for 81 least one yenr after Fart}
the date of occupancy, vnless Lender otherwise agrees in writing, whizh consent shall 1.y be unreasonabl+ withbeld, or unless (3
extenuating circumstances exist which are heyond Borrower's contrui. Bormwer sha: ool destroy, dsoage or impair the (O
Property, allow the Property to deteriorate, or commit waste on the Prope ty. 3arrower shall be in default if any forfeiture N
action or proceeding, whether civil or criminal, is begun that in Lender’s gous faith jixly 'ment could resu it in forfeiture of the ;
Property or otherwise matesislly impair the licn created by this Security Instrumedncr Lender's security inrerest. Borrower may -
cure such n default and reinstate, as provided in puragraph 18, by tausing the action 7 pinceeding to be dianissed with a ruling
that, in Lender's good faith determination, precludes forfuiture of the Borrowor's ial - -ut in the Propety or other materisl
impairment of the lien created by this Security Instrument or Lender’s security interet, (Sorrower shall also bo in default if
Borrower, during the loan application process, gave matcrially falss or inaccurate infornialion or <tatement: lo Londer (or failod
1o provide Lender with any material information) in conniciion with the loan evidenced by the Notz, including, but not limited
to, representaticns conceming Borrower's oceupancy af the Propenty as & principal sesidence. 1y Zuy Secur ty Instrumeat is on &
lcasehold, Borrower shall comply with all the provisions of the lease. If Borrowesr acquires (ee'ti2le to the Propesnty, the
leasehold and the fee title shall not merge unless Lender aprevs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If orrower fails (o perform the covenants anc <f eviments containod in
this Socurity Instrument, or there is a legal proceeding thnt may significantly affoct Lender’s rights in th Property (such as a
proceeding in bankeupicy, probate, for condemnation or fusfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is nocessary to protect the value of the Property and Lender's rights in ths Property. l.onder's actions may
incfode paying any sums secured by s lien which has guiority over this Security Insirument, sppearng in cournt, raying
reasonable attormeys® fees £nd entering on the Property to njake repairs. Although Lender may t2ke action under this paragraph
7. Lender does not have 16 do s0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bormwer secured by this
Secunity lostrwient. Unless Borrower and Lendes sgree 1o other terms of payment, these armounts shall hear interest from the
dale of disbursement at the Note caie and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurmance as a condilion of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mor'gage insurance in effect. 1. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the presniums required to
ohlain coverage substantinlly equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insumnce previously in offect, from an alternate morigage insurer apyroved by Lender. if
substantially equivalient mortgago insurance coverage is not available, Borrower shall pay to Lender each neath & sum equal lo
onc-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurence coveraje lapsed or ceased to:

be in effect. Lender wilt accept, use and retnin these payiments as a Joss reserve in lieu of mortgage inewance. Loss rescrve
DPFS 1881
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i7. Transfer of the Prypey ponga o pesciilanl g rgeingt vupver, § o ’ gl e Propenly ¢ any interest i it
is sold or «.ansferred (or if a !;.JH, - T ESLA ransf§rred is not a nalun | person) without
Lender's prior wrilten . y. at WRT, o t in Tull of all sumi secured by this

Security Instrument. However, thix option shall not be exercised 1y Lender if exercise is probibiled by fedoral law as of the date
of this Security lastrumenl.

If Lender exercizes this opi.on, Londer shall give Borrower notice of scceleration, The notice shall provi de a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Secwrity Instrument. 1f Borrowe. fails 1o pay tiiese sums prior {«» the cxpiration of this period, Lender may im oke any remodieh
permitted by this Security Instrument without further notice or demand oa Borrower. . b

18. Borrower’s Right (o Reinstate. If Borrower mecis cortain conditions, Borrower shall have the right to havds)
enforcement of this Security In-trument discontinued at any ti:uc prior lo the carlier of: {a) 5 days (or such oiher pesiod s}
applicable law mey specify Jos reinst tement) before salo of ibe Property pursuant o any power of sale contained in thinf%
Security Instrument; or (b) entry of a judgment enforcing this Sccuiity Instrumant. Thomse conditions are that Eorrower: (a) p-ylﬁ
Lender ail sums which then would be e under this Security ;nstrument and the Note a5 if no acceleration had occurred; (b} g ]
cures any defsult of any other « ovenazts or agreements; (c) pdys all cxpenses incurred in enforcing thix Security Instrument,
inchuding, but not limited (o, reasonable attomeys® fees; and (d) takes such action as Lender may rcasonably require lo sssure
that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s obligation 1o pay tht sunis secured by
this Security Insteurpent shall continue unchanged. Upon seinstsloment by Bocrower, this Secunsy Intrumesl and the }
obiigations securcd hereby shall remain fully effeclive as if no nceclerstion had occasved. However, this righ! to reinstate Sty — T
nol spply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servictr. The Noie or a pastial interost in the Noie (topether with this Security
lastrument) may be ok one or more times without prior notice o Borrower. A sals may resull in a change in ihe enlity (known
as the *Loan Servicer ) that collects monthly paymenis due under the Note and thiz Security Instrumrent. Thers also may be one
of more changes of thi I wa Servicer unrciated to a sale of tbe ¢ {vte. If there is a change of the Loan Servicer. Borrower will bo
given wrilten potice of the ' ange in accondance with paragraph 14 above and applicable jaw. The notice will :tate the name and
address of the new Loan Ger icer and the address to which paynwvats should be made. The nctice will also contain any other
information required by applical): law.

20. Harardous Subsiance . Farrower shall not cause ot j<rmit the preseace, use, disposal, storage, or releasc of any
Hazardous Substances on or in U Properly. Borrower shall noi co, nor allow snyone else to do, anything affecting the
Property that is in violation of any cnvironmental Law. The preceding two senlences shall not epply to the presence, vse, or
storage on the Property of stnafl quantities of Hazardous Subst.iivs that are generally recognized to be appropriaic 1o normal
residential uses and to maintenance of the Property. L

Borrower shall prompily give Lender wridien notice of any investigation, claim, demand, lawsui: or oiher action by any £ =
governmental o¢ regulsiory agency of private paty involving the i soperty and any Hazardous Substanc: or Envizonmental Law 3
of which Borrower has a:tual ki ledge. [f Boroswrr learns, or is notifiod by any governmental or ruguiatory autbonty, that
any removal or other rerediation of any Hazardous §abstance a.fecting the Propesty is nocessary, Borrower shall promptly take
sl] necessary remedial actions in & cordance with Envisor m=ntal Law. &L

As used in this parsgrsph 2= “Hazardous Substances” r-= lhase substances defined as toric or hazardous substances by ' 2
Environmental Law and the folle- fing substances: gasolin?, ktivsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile : Ivents, materials containiny 7<% cstos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws sx' Vaws of the jurisdiction where lhe Piopeily is localod Thst
relate to health, safely or environmental protection.

NON-UNIFORM COVENA. TS. Borrower and Lender fi stlicr Covarant and agree as follows:

21. Acceleration; Remedie  Lender shall give notice to Lurrowrsr ririor to acceleratisn lollowing Earrower’s breach
of any covenant or agreement .: this Security Fustrument (but not ior to acccleration under paragraph 17 unless
applicable law provides otherwi. 1. The notice shall specify: {a) the defawi; (i) the action reguired (o cure the default;

{c)'a date, not less than 30 days om the date the notice is piven te Borrover, Ly which the default must be cured; and; -
(&) that failure to cure the defi. .1 on or hefore the date specified in the notic. zany residt in acceleration of the sums:
secured by this Security Instrun:.it, foreciosure by judicial pcocceding and sale of 72 Property. The nelice shall further
inform Borrower of the right (v reinstate afler acceleration und the right to asse.™2» the foreclosure proceeding the
nop-existence of a defaull or any ither defense of Borrower (v acceleration and foreclusur<, If the defaull is not cured on
or hefore the date specified in 1'i¢ nolice, Lender, at its oplion, may require immedisle payment in full of all sums
secured by this Security Instrumient without further demand and may foreclose this Secirity Instrument by judicial
proceeding. Lender shal} be entitled to collect all expenses incurred in pursuing the remedic: o avided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and custs of title evidence.

22. Release. Upoa payment of al! sums secured by this Security Instrument, Lender shall release 2o’ Security iInstrument
without charge to Borgower. Borrowcer shall pay any recordation costs.

[ Z &

23. Waiver of Homestead. Borrower waives all right of hunwsicad exemplion in the Property. Form 300e Broa
QMM won Page b ot & ._MZ//
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. UN QUERSERLSTaLIP Y 1

THIS PALLOON RIDER is mads this 11 dayot Decembher , 1991 and is incorporated inlo and shall
be desrmad 1o smend and suppiemant the Mortgsge, Deed of Trustl or Daed to Secure Debt ithe “Security Instrument’ of tha tame
dats given by the undersigned {the “Borrowar”) to sacurs tha Borrower's Nots to

The Talman Home Federal Savings & LCan Association of XIllinois
{the “Lander”} of the same date and covering the proparty described in the Security instrument and located at
951 Hartwocod Drive, Streamwood, Illinois 60107

(?rperty ASOrest)
The Interast rate stated on the Note is called the "Note Rats.” The date of the Nots is called the “Note Date” | undersiand
the Lander may transfer the Note, Security Instrument snd this fider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is sntitled to receive paymants undar the Note is called the “Note Holder

ADDITIONAL COVENANTS. In sadition to the covenants and agresmaents in the Security instrument, Borrower and Lender
further covanant and agrse 23 follows (despite anything to the contrary conlained in the Security lnstrument or the Notel:

{1, CONDITIONAL RIGHT TO REFINANCE |
At the ma.wt, data of the
Loan™ with a naw Mat rice Dats of .

Rate” determined in ac:or Jancs with Section 3 below if all the conditions provided in Sactions 1 and 5 below are met ithe [y

*Conditional Relinancing Csitin".
refinance or modify the Noie o to extend tha Maturity Date. and that | will have 10 repay the Nots from my own resources ot

ﬂnd 2 lender willing to lend mu.th. money to repay the Note

[2._ CONDITIONS TO OPTION |

if 1t want to exercise the Cond?l'arul Ratinancing Option at maturity, certain conditions must be met a3 of the Maturity Date.

These conditions are (1} | must still *,a tha owner and occupant of the property subject to ths Secwrity insirument (the
Property”); (2 | mast be current in my: 7irthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymants immediateiy prec~+ing the Maturity Data: {3} no lien against the Property fexcept lor taxes and
special assessments nct yet due snd pavable} (thar than that of the Secwity Instrument may sxist; (4} the New Nots Aate cannot
be more than 5 parcentage points above the Nuia Hote; and (51 | must make a written request 1o the Note Holdsr as provided in

Section 5 balow.

i3. CALCULATING THE NEW NOTE RATE |
The New Nots Rats will He a § xed rata of intercs equal to the Faderal National Morigage Association's reguired nat yield

for 30~-yeaar Pixed rate mortgagas sul ject to a 60-day mansatury dalivery commitment, plus one-hall ol one percentsge point
{0.5%), rounded to the nsarest ona—-eighth of one percentage noint (0. 125%! {the "Naw Note Rate”). The required nat yisid shall be
the aspplicable nat yield in elfect on the date and time of day that | he Note Holder receivas notice of my slection to exesrcise the
Conditional Refinancing Option. If this requirad net yisld is not aviilable, the Notea Holder will detowming the New Note Rate by

using ¢ comparable information.
{4, CALCULATING THE NEW PAYMENT AMOUNT |
Pravided the New Note Rats as calcuiated in Section 3 above it n’t yeater then S percentsge points above tha Note Rate

and all other conditions requirad in Section 2 above sre satisfied, the Jiste Holdar will determine the amount of the monthly
payment that will be sufficient 1o repay in full (2) the unpaid principal, plus (b} 1 ccrucd but unpaid interest, plus (o} atl other sums |
will owe under the Mote and Secwrils Instrument on the Maturity Date {assun:ing my monthly payments then are current, a3
requirsd under Section 2 above), over 'the term of the New Note at ths New Note R/ to n equal monthly payments. The resuit of
thvis calculation will be the amount of g1y new priacipal and interest paymsant every maont’ w.til the New Nota is fully paid.
[5. EXERCISING THE CONDITION:AL REFINANCING OPTION |

The Note Helder will notify my 3t laast 60 calendar days in advance of the Maturity ((a%e and advise me of the ptincipal.
accrusd but unpaid interest, and all other sums | am sxpected to owe on the Maturity Date. Tre Naote Holder also will 3dvise ma
that | may exercita the Conditional Refinancing Option if the conditions in Section 2 sbove are mil Vhs Note Holder will provide
my paymant record information, together with the name, title and addres;: of tha person represeniis, i’ Note Holder that | must
notily in order to exarcise the Conditional Refinancing Option If | mest the conditicns of Section'2 Ltove, | may exercise the
Conditional Refinancing Option by notifying the Naote Holder no later than 45 calendar deys prior to the Msluity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’'s cpolicable published
required nat yiald in effect un the date and time of day nol:fication is received by the KNcta Holder and as cnlcalated in Section 3
above. | will then have 30 calendar days to provide the Nots Holder with acceptable proof of my required ownership, cicupanty
and property lien status. Baforc the Maturity Date the Note Holder will advice me of the new intarest rate {the New Note Ratel.
new monthiy payment amount and a date. time and place at which | must appear to sign any documents required to complata the
1 understand the Note Holder will charge ma reasonable fees and the costs associated with exefcising the

required refinancing
refinance option

s
WZA‘:’&.;‘“ and agrees to the terms and covenants containad in this Balloon Rider.
éy’ - ///; o i{Seal) — {Seal

Borrower Borrower

i .
Seall {Seazl}

Borrower Borrower

{SION OIJQIrRL ONLY}

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 318C 3/90 DPS 639

It those condilions are not met, | understand that the Ncte Holder is under no obligation to L

Nsie and Security Instrument ithe "Maturity Da%"), { will be able to obtain a new loan UNew (>
, and with an interest rats squal to the "New Note 3
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