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THE TERMS OF THIS LOAN, = Lo iapgs. 29937 o
_CON‘I’AIN P’ZOVISIONS WHICH WILL REQUIRE A BALLOON PAYMEN'I' AT MATURI‘I‘Y it
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THISMORTGAGE "Sece:ity Instrament”) is given on JUuLY 9. 1992 ., . The morgagoris
' MARK M. MORGAN' , S T e
AND R: JANE MORC"Jq, HUSEAND AND WIFE

TR T P L T ORI A LR L E TR N I TE RO

('BDITOV-BI) m‘ssecuntylnsmmwm\enm a . iﬂum@ GBRD T B et e 1’33 50
' MIDLAND FINANCIAL MORTGAGES, INC. =~ . = *7 W‘%n i 0»:12;07/15/91 i o

i ‘rnmc cnufm RE ORDER 0‘1’7 o

wluch lsox*gmu.edmd msung undurthelnwsof STATE 0“’ IOWA o
address is 206 6TH. AVENUE - SUITE 101 - T,

DES -MOINES, 'IOWA 50309 /s '"L.endér“) Boird\'v‘er"i'ﬂ\'r‘eé Lebder the pnm:lpal.sum'of
'TWO HUNDRED TWO THOUSAND 'I’HREE HUNDRED : ' .

AND 00/100 " Dollaru(US._ 202, 300 00 ),
This debl is ev;du:ced by Borrowars notu dated the uame daw a5 this Sec e} lnstmmem(”Now"), wluch pmwdca for
monthly payments, wnh the full debt, if not patd earller, uemd pnyabla on ~JWIGUST 1999

This Security Inslmmenl secu:es to Lender (a) the repayment of the debt av:denca. h ¥ “e Note, wnlh mterest, und nll renewals.
extensions and’ mo-dlﬁcauons of the Nole (IJ) the pnyment of all other sutbs, with s::crest, advanced under paragmph 710
protect 1 the secunty of this Secunty Instrument; and (c) the performance of Bosrower's ccvenants and agreements under this
Security Instrument and the Note For lh:s purpose, Borrower ‘does hereby murtgage, grant und savey to I.mder the follawmg
described property located in_ COOK _ . Counly, Illlnms
LOT 8 IN. KENILWORTH GARDENS ADDI’I'ION NUMBER 2 BEING A - o
SUBDIVISION 'OF. THAT PART OF THE NORTI-I 73 FEET OF THE NORTI’ o o
10 ACRES OF, ’I‘HE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 o
NORTH, RANGE 13 EAST, OF THE THIRD PRINCIPAL MERIDIAN LYING o
EAST OF, RIDGE ROAD ALSO THAT "PART OF THE SOUTI-I 20 20/100 ACRES

,_;.andwhose

OF, THE NORTHWEST 1/4 OF SAID SECTION 28, WHICH LIES EAST" OF )
iSAID RIDGE ROAD, ,IN KENILWORTH, IN COOK COUNTY ILLINOIS .

05-28.-1.09-025« ’ ,‘:‘-} ;- NS ; :' L ‘ Lo e :jj:‘:_’;f‘_ , B ":"-‘,ﬁ 32{_’201 ;0

which has the address of 711 PARK DRIVE, RENTIMORTH T Sy
Iiinois. - | 60 ‘n!cf“ e ‘(Pmpmyhddmm), e

ILLINOIB-Single Famllv-l‘mnio Mn.'Frnddh Haa IINFOHM NI'I'RUMB‘T N Paguiof@: i,
@-anuu 1o st i wmcmnmzrams - [312)283-0100 - (8001521-7291
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Property insured against loss by fire, hazards included within the term "extended coverage" and. any other bazards, including’
floods or flooding, for which Lender requises insurnnce. This insusance shall be maintained in the smounts and for the periods
that Lender requires. The insursnce carsier prtw:ding the insurance shall be chosen by Borrower subject to Londm 8 Approval

which shall not bg unreasonably withheld. If Borrowes fails to maintain coverage described wbove, Lender oy, at Lander’s

opuon, obtam oovemge to protect Lender's 'rights'in the’ Property in acoorﬂance with paragraph 7.

" All insurance policies and renewuls shall be acceptable o Lmder and shall include 2 stnndmi mortglgo clause. Lender

shall have the nght 1o hold the pohcxos and renewals. If Looder roqnuos, Borrowor shall promptly grve to Londer all renorpls of

paid prermums n.nd renevml notices, In the cveot of loss, Boiromr shall grvo prompt nohce to the i msuranco carnor ‘and Mnder
Lender may make proof of loss if not mado prompﬁy hy Botm ;

Unlest Lander and Borrower otherwn.o agree it wmmg, msunnce procoeds shall be applred to mstoratnon or nepmr of the
Property damngod if the rcs!ornuon or reparr i ooooormcslly feasablo md Leoder 8 security is not lessened. If the restoration or
repair is not economml!y fousrble or Lender's secunl)! would be lewuwd tho insurance procesds’ whial] be’ applred 10 the sums
secured by this Socunty 1nstrumem, whelber ot pot thea due. mﬂr any excees pud to Borrower, If Borrower abrmdons the
Property, or does not answor wathm 30 days 4 notice fmm Leoder tlnl the insurance currier has offered to settlo % claim, then
Lendey’ muycollec'uemsumncoprooaods Loodermlyusothoprooeodstowpwormstorethepmpeﬁyortopaym
secured by ihis Secunty ‘nstrument, whether or not then due. The 30~d|} pesiod will begin when the notice is given.
" Unless Leader and Porrower otherwise agree in wntmg. any apphcnt:oo of procoeds to principal shell not ‘extend or
postpone the dus date of ‘ae momhly paymems mforrod to in pougnphs 1 ‘and 2 or change the amount of the paymenm i
vader paragraph 21 tbe Propr fy is acquired by Lender Borrower 5 right to any msurance pohcres aod proceeds resulting from
dzmage 1o the Property | prior ¢ to ‘ae “oquisition shall pnss to Lem‘.fa to the extool of the sums sa:ured by !hrs Soom'lty Instmment
mmod:ately prior to the acqtusahon >

6. Ocruponc}', Pmmallon, Maip’chance and Prolactmu of the Pmpa'ty Borrower’s Loan Applu:atmn, Léeaseholds,
Borrower shall oocupy, establish, and ua., aw Property as Borrower 8 pnncrpal mrdenoo within sixty days after the execution of
this Security Instmmont and shnl} continue to .:ocupy tho Pmperty a8 Borrower s principal residence for 2t Teast one year after
the date of occupancy, uulms Lender othonvrs.. iprees in wntmg, whu:h consent ghall noi bo unreasombly wuhheld or unless
extenusnng cucumst.nnces exist which are boyo pd "“\rrower 1 cootrol Bo-rowor shall not destroy, dnmage or unpm the
Pmperty, allow the Property to detenorate. o COmTi m on the Propony “Borrower simil be'in default if any forforoue
action or proceodmg, whether c;w} or cmmr;nl 35 beguo tlsa* n !mder # good fuith Judgmem could’ msu[t in forfertmu of the
Propexty or olherwm matemlly rmpmr ‘the ilon crealed by ig Secunty Imtrumt or Lender's saéurity interest. Borrower may
cure such i default and ramstnte as provided in pmgnph 18, kv cansing the action or procoodmg to be dismrmd with a ruhog
that, in Lender s good’ ﬁuth detemunnoon, precludes forfortnro of m'Bon'ow:r s ‘interest in the Proporty or other mnoml
1mpmmaeot of the lien ‘created by this Socunty [nstmmmt or Lardw’r rcunty mterost Bormwet shall also be i in default if
Borrower, durmg the Ioan apphcauon process, gave mtemlly falso or u.nrm'*lte mfonnatron or statemoots to Lmder (or fm!od

leasehold Bonower shall oomply wrih ll the prov:szous of the luse If Bomm, acqmres foe title to ﬂ:o Property the
leasehold and the feo title shall not mergo unless Lender Agrees to the wger in writing,

7 Prolechon of Lender’s Rrghrs in thel’ropeﬂy If Borrower fiils to perform the sovenants und agreements contained in.
this Secunty Instrumont of (hero i6 legnl proooodmg that may significantly affect Lender's rights in the Property (such a8 &
proceedmg in bankruptcy. probm. ‘for oondemmuon or forfermre or o enforoo lews or mxu]n’rons\ then I.onder may do and
pay for ‘whatever is becesnary (o protect the’ vnluu of tho Property aod Lender ] nghls in the }-...pr,fv Lender's actions mny
mclude paymg any sums secured by a hen w!nch has pnonty over !lns Socnnt)' Instrument, a,jpwmg in court, paying
reasonablo attomoyﬂ fees and eotenng oo tho Pmperfy fo nuko repam Although Lender may take action i"\det this pasagoaph
7, Lenderdoesnothave todoso .

Any amounts d:sbursed by D:ndcr undcr th:s pm,grsph T shn.ll booomo uldruoml debt of Borrower socured by this
Security Instmmenl Unless Borrower nnd Lender agroe to other cenm of payrwot thess amouits shall bw iniérest from the
date of drsbursement at tha Noto rate and shn]l be pnyablo, wrlh mtorost “upon notice fmm Lmdor to Borrower roqooslmg

paymem

Gost to Borrower of the morigage insurance prevrously i effoct from an altemate morigage insurer approved by Lender. If
substanually eqmvnlom mortgagn msurﬂme oovcrnxo is'ot, uvulablo, Borrmm' shall pey o Lender each month a sum eqrul t0
one-twelfth of the yearly mortgege insurance premivm bemg pnd by Borrower whm the i msumnw wvenao Iapsed or ceased to

bemeffect Ixoderwrllaocept usemdretnnlhesepoymenMu nlom rosorvorn lreu of mortgngr: insurince. possoms

Sl el i LIt el Foﬂ:x“‘ 9!'90
Q’“l&l‘lﬂlorm-=*~ S e T e Pagedph: . :

-8, Mortsage lmmnce If Londer reqmrod moxtme mmnnoe rm 2 oondmon of makmg tho loan seuurod by this. Socunty )
lnstmmaot, Borrower shnll pay, the premitms reqmrod o mamtam tho mortgage insurance in effoct lf, for any reason, the
_ mongage msunnoe ooverago requrred by Londer lopses or cm o be n offect, Borrower shul! pay the premmms requuod to

oblain. coverago subsmnually oqmvnlent to the moﬁgago msumoe ptevrously inn affect, st a cost substantially equivalent to rhej

0&192535




UNOFFICIAL COR,Y

Mgﬁ?‘.’.‘,‘: L S Cawsen e e e e e ummnuas-‘@
06/8 pLotfied ' &uadmg o oy uonduraxa praigouroy jo mau (¥ SOAIWA JOMOLIOG PRSI0 JO SAMM EY,
*8y500 uonEpIovar Aue And [Ieq8 Jomoriog “Jomolioy o) oFreyd momm
JustrIysy] KJUNORS SIGY 9SS [UYS JSPUY] “uamnysu] Ajunseg T AQ pamdos suns (e Jo yswmled vod) eswpRY ‘7T
*20U3P149 AP} JO SISOI PUE I3 SKILIONR )GRUSEAL ') pjru] jou yng ‘Furpnput ‘17
ydeafered snp vy popracad sHPIURY AR Sumsand ut paumouy saswadxa [ 139[{03 0) PPN 2] [[EYS RPUY] -Bupaanoad
[Emn £q MBI ALMOOS S 0pale] ABW PUE PUBIRD BGUNY RO RRUMNSU] ALMOIS SY AQ pAmys
sams 18 Jo Jmy w wRmied a;mpoumn azmbay Lo ‘vondo s w 'npuarf “oapou ay) Wi paypads yep ayy ampq 10
10 PaIND Joul §1 JRFY M) J} “2INSOPAI0) PUY UOHRIFIIE 0] JIMOLIOG JO WBIP S0 Auw 30 IMERD B J0 PIEASPD-uu
a1y Burpasncad amsoparoy a3 w posse 0] i A puE UOHEIIPNE mye apeysuraa 0) JyBu A Jo amouseg wopn
MM J[EYS 30U AEY, ﬁ.ndo.t.g Ap 10 afws pum Sunpadsovad repwpnf kg IMSOPAI0] ‘JuamNYSU] .(;utms STy £q PaInads
SUmMS [ JO UCHRIIPIIB WI JNSI ABI 00U M W poymﬂsanpmmpq 10 uo)mn;apmn a:nno; a.mmunm )

--—-—-"'-'\‘.

PR {PAUND 24 JSTUI JPVERP ) QIYM AQ ‘UaMO.LI0g 0) UIALE S} 3ONDA ) 3j¥p ‘ay) wosy sAEp (C UMY 98] J0N ‘Nwp e (1)

Ymagap AP am) 07 parinbas vunde Ay (q) HmuEp ap (v) Ajpads [oys pou Y, (@R sapianad mm) alqmnddn
spm (] ydwBemd rpm vophREDE 0 Joud jou 1nq) nRumMnsE] LMy s M naupasde o0 ;mnmoa Aue jo
Yoralg S JomoLiog Bumse g nonerpooe of Joud .nmo.uog 0) 050U 2413 JBYs FPUY "SNPITY (UOTMDEPY |7

a1 58 02158 PUE JUEUIADD a5y iopur] pire Jamoniog ‘SINYNHAOD WYOAINA-NON™
“ueRoe10Jd [BIUAUBCIIATR JO Kyopes ‘qiyvay o) sjejal
Je1y) paeso] 1 Ayedorg gy azegm rOLpSLNS oY) JO SME) P SME] [RIOPS) SUROW ,ME'] [BUAIIUONIAUY, ‘0T qdesfeird aig
U] POSTL SV *S[BUSJEW SAHOEOIPE) PUE dpz(qsn]mmo; 10 50153058 SUTUTEUOD S[UAIEW ‘SIUAAJOS S[1JBIOA ‘SOPIOIIaY pum Sapionsad
N0 smpo:d wnejoned o1x0) 10 SIGEN WYX SIMO ‘Aol ‘omjosed isoowmsqns Bulmofjo) eyl pue mry mmmmmug
Aq $25iTH|SqNS SNOPIEZEY 10 J1X0} SE PITLIP SIOUPIGRS I0M N8 ,S90URISNG SNOPIEZRY, ‘0T yderBused snp m posn sy

*MET |FUATTOSIAUT (I SOUSPIOIOE UY SUONOE [PIPILIss A1essadau ;{a .

oym Appdwmoad jpens semonog ‘Aessacon ot Apedasg ey Bunoc)je soueysqng snoplvze] Aue Jo vonBIpawal IGO0 10 [BACHIDS Aup

yeq ‘Quogme Lorepndat Jo feuemmenod Ame Aq payor £ Jo ‘swse| Jamokiog Jf *2Tpajmomy [EN08 SHY J9MOLIOF Yomm Jo
mf] mmuonma 10 J0THEIIQNG SNOPIEZBY AU puE AUC Id o Smajoan Ayred apeaud 1o fomele Lojemis so puamuiasof -

e £ ‘dorpoe IS0 JO NSMEB] ‘PUSWSD “WTR}D ‘UONBINSIAT! (0¥ (O SINOU UAKMM JIPE] aald Apdwosd jjeys Jamonog
‘Kpadoag ot JO eoURIRIUINI O} PIY K3EN [YHUSPIED!
o oy epudosdde aq 0y poziufooas Afjereual ue ye) saoRMEQRS “nOPIVZEH JO senninenb [(mus o Ayedosg ogy o oBsior
10 ‘asn ‘soussoad oty o Afdde you jpugs soousYEYs oMy Burpeonsd oY v HUSTONATY Kax Jo vonEola W 81 ey Apadosg
oy § ‘!uumm SunpAue ‘op 0) os[a auoAue mOJ[E o ‘Op 10U [1RUS Yamoro ‘Apadoag oy UT Jo UD saOUMISGNG EnOPIAZRR|

Ame jo ospajos Jo ‘o%wioys ‘pesodsip ‘asn ‘oomasald ey ymasd Jo SAMEO JOR [eNE JAMOLIOH “STRMISYNS SNOPIMEBE 07
*mn] ojqeajdde Aq pasgnbas vorpeuopur
3P0 AUB UIEUOD 0S8 [|1M 9ON0U G ‘OpEUI o PINos HuoMiled YoM 0] BSRIPPE. o1 DI JADIAKG URO] MO 3} J6 BSIPPE
DUB CLURU Y} AN {1 GO0 91, *Me] ojqeoiidde puw oroqy p] qdmiBered gim eourpuessr W aBueyd o) Jo 901U BIpRliM voAld
3q [ J3MO3I0g ‘I501ASG U0 o) JO STUMYD B 51 AIOIN 3] "AON IY) JO OES ¥ 0) PIYPIOIUN L TjA’Ag WO L) JO SATUWYD 2s0W 20
om0 g A¥TD OS[R AUISL, “IISNINST] KJLUNIRG SIY PUB HJON 2 39pun anp syuswArd A[Quo §103,103 18T (IS VECT, O 58
umomy) Ajnue ot 33 28UeYD ® W NS ¥ O[ES Y “JomoLOg 0} 60h0 JoUd 10T SHIY ASOW 20 ~uc. Pjos o Aet (JuAHTNIST]

AUNDOS S im 1oy1a807) sjoN om W wassu pensed € 20 AjON SL “RINARE UBY] jO afwn) 25N 30 HES 6]
¢ 1 qdeideied Jopun sonerefand v aveo o) w Ajdde 100
(1708 SIEEuLes o} WFL ST JOAOMOH "PANNCOD PR UONRIAIO0E OU J1 §8 0ANNAYS A1n) UIvWaS J[BYs Aqasdr) ponoss suonwiigo
o pUB JuoWnASU] AUNoeS SIp ‘lamoviog &q juamasuer wodp) cpaSumgoun anunuod, [reqs WADN 5T A:unoos om
£q parmoss suns iy {ed o) woneSsQO 8 JoMoiI0g pua Apadorg otp w syfu 8 sopusy YuaTINIS] ﬂmms s*nn ;o Iy 'atn nnp
oInsse o) aumbas AjqeuosEal AWK JopU] S8 WOHYE YOLS SaNe) (p) pe {5993 SAaUIONY SJqENOSEAI '0) PAIEI] 100 1Wq ‘Bmpajouy
Yuswnsu] Ajunosg S Hmma;m ur pannstn sasnadyo e s£ed (o) tsywemoalds 1o szmmomo 1o £ue 30 :m'cpp Awe Sa1m0
() 'pAuINC00 PRY UOHIS[II0E OU J1 SE 2JON Ol pue jUmNsu] AJunoeg S Jepun onp 3q pinom naq; q'nqm SIS ue Japu:r]

sied (®) :19mol10g 91 oF8 SUONIPUOD 280 ] “USEIRNS] LLneg s 2nioro5un Jusm3pnl v jo L {q) 10 “juawmnnsuy Asag |
sty w pauriuos ofes Jo Jamod Kue o) yuensind Kpadoug ay Jo ofps ajofeq (lamamsurar Jof Aroods A me) 9jqeoydde -

su pouad Jemo yons .10) s/{ap § {®) o omuEa o 0) soud omn &uu 18 PINURTOsIH UGS Liunosg m jo womeam;ua " -

savy 0} JySL o eaky TTEYS Jamonog ‘suoutpuoa umm smm Jsmouoa ;[ ‘amsmauim 1q3rx snm.una 31

“Jomoriog uo puumsp 10 @onou quun; moqum 1139!!!“1151!]’ &:unoas sry) Kq pannmad :
ss1pemmas ATe SxoAv; Aem JopuoT ‘pouad sy jo vonwidxa ol mud S assm Knﬂ o) s[ng Jamauog ;[ zuamnmu; [:mms

sy Aq pomoas swns {[e Avd 19N JAMOLI0H YOMM TTRIM poet ig° PIAATID’ ST o0noir ot ‘afep ouy w0i} $4ep O weip svop
101 Jo pouad v apiacid fjegs om0 oY, uoum[aoou ;o 9oRou JamoLiog oatd “uqs Japmq ‘mondo ST SN JapuiaT J]

RS K035 sigh o

WP oy JO 5B me] [rIapay Aq pengmyeld s ssiaisxe 31 3apua] Aq pesiasexs & 10m “qu wondo'sing ‘iemoa R e led | fumxg
s1y) Aq pamoes smins J[B Jo [y U yowfad sreipownt anmbay 'uoudo 81 38 ‘Ao .tspu;r[ masmoo mnum Joud 8 Japuay
mogA (Dosiad [RINYET B 10T 51 I9MOUOG PUR PALIAJSUES JO p\‘m B’ zamoniog o mmm [nrogmmq ] _.;t m] PIRIRIBTRY: 30 pJoY 8§
3 m sarE Aoe Jo Lradosd o) Jo yed Ame J0 [[e J] SRAOLIOE 11 1SIUY pmgamg s m £mdo.u aq; ,;o .n;mu,; ‘L.

LE66T-2002 RS Ly

- :,.
©aa

T




UNOFFICIAL COPY' 652003
24, Riders to this Sacurity instrument. If ons or more viders are executed by Borrower anl recorded mm
with s ‘Sacurity Instrumaent, the covenants and agrasnisnts of ‘sach such rider shall be incorporsted into and shall smand

and supp!omcnl the: covenants snd larumonh of this: huuﬂl\r imstrument. ss |f the rideris) wara a part of this Snmltv g
Instrumant : . ‘ . .

(Chack l-ppllnb!a bo'x(uﬂ :

D) adjustatie Rate pider L] cnmmtnmmmu oo O - Famity Bider

_ Gradusted Payment Rider Planned Unit Dwotopmont Rider ,  Biweskly, Payment Rider
X 2aioon Rider . .. LJ RateImprovement Rider. . .. .. L] Second Homa Ridar
V.A. Ridar . = . Other(s) (spuifyi '

. BY SIGNING DELOVJ Ilorroww uncptn und urus to tha tmm md mamntl no»hlnsd ln ﬁtis , Security lnltrummt md
ny ridaris}-axecuted y Borrower and recorded with it . . ‘

‘Borrower

Witness : Ce / | ,,l . Jm MORGAN u

_Borrower

saornimos, 00K T cowyw 0
o m AMpged T , aNotary Publlc in and for said
tounty and state do hersby csrtlfyﬂut L L
MARK M. MORGAN AND . JANE MORGAN HUSBAND AND WIFE '

i personaily known to me to ba the same pcnonis) whnn nmohl suhmibcd io. ﬂn foregoing. lnstmmt_nt, .lppnud btfora
1‘,\? me tids day in person, and acknowledgud thet. THEY ‘ slpmd ami goliverad tha said instrumanit ss THEIR |
¢ tree and valuntuy act, !or ﬂn uses and purpos e

Givan undu my hand and nﬂium sui. lhis

My Cornminlun Explrn

i

-t ‘Nota w Pub\\ﬁ.

ssmn E‘

“ pame\a 3
4

e
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THIS BALLOON RIDER is made this 9TH dey ot JULY , 1992, and s incorporated Into and shall
be desmed to amend and suppisment the Morigage, Deed ot Trust or Desd to Secure Dabt {the “Sscurity Instrument”] of the same

dats given by the undersigned (the "Borrower”] to securs the Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{tha "Lendar”] of the same date and covering tha proparty doscribed in the Security instrumant and loeatad at:
711 PARK DRIVE
KENILWORTH, ILLINOIS 60043

(Froperty Adarsss)
The interest rats stated on the Note is calied the “Note Rste.” The date of the Note is called the *"Note Date.” | understand
the Landar may transfer tha Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Notes Holder.”

ADDITIONAL COVENANTS. In addition to the covonants and agreaments in the Security lnatrumant, Borrower and Lender
further covenant and agres as follows {despite anything to tha contrary contained in the Security instrument or the Notel:

[3.-"CONDITIONAL AiGHT..TO REFINANCE |

At the maturity ~ste of the Note and Security Instrumant (tha “Maturity Date*], | will be able to obtain a naw loan {(*"Naw
Loan”} with a new MaturitDate of AUGUST 1 , 2022 and with an interest rats squal to ths "New Nots
Rate* determinad in acoar snce with Section 3 below if all the conditions provided in Sections 2 and 5 balow sre met {the
“Conditional Refinancing O, tira*l. It those conditions are not maet, | undarstand that the Nots Holder is under no obiigation to
refinance or modify the Note, o o sxtend the Maturity Date, and that | will have to repay the Note from my own rescurces or
find a lender witling to lend me 1h. m-nay to rapay tha Note.

(2. CONDITIONS TG OPTION |
1 | want to axercise the Cont:_;onal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions sre: (13 1 ','im,:st still s the ownar and occupant of ths property subject to the Security Instrument (the
*Property”); (2) | must be current in my wacathly psyments snd cannot have bsen more than 30 days late on any of the 12
scheduled monthly payments lnitﬁac}lataly praciatg the Maturity Date; (3) no lian againat the Property {axcept for taxes and
special sassessmants not yst due and payable} o ‘her than that of tha Sacurity Instrument may exist; (4) the New Note Aasts cannot
be more than & psrcentage points above the Nota 4ais; and {S) | must make a written raquest to the Note Holder as providsd in
Section 5 balow.
3. CALCULATING THE NEW NOTE RATE ]

Tha Mew Nota Rate will bs & fixed rate of Intersst aqual to the Faderal National Mortgags Association’s required net yisid
for 30-ysar fixed rate mortgages tubject to & 80—-day mancatory dalivery commitment, plus one~haif of ons parcantags point
{0.5%), rounded to the nearast one—esighth of one parcentage | nint (0. 125%) (the “New Note Rate”}). The required nat yiald shel be
the applicable net yisld in affeet on the date and tima of day thist +.aa Note Holder receives notice of my slection to exercize ths
Conditional Refinancing Option. If this required net yield is not aviilele, the Nots Holfder will datermine the Nasw Nota Rata by
using comparable information
fa. CALCULATING THE NEW PAYMENT: AMOUNT. |

Providad the New Note Rate as calculated in Section 3 above Is not yrzater then 5 percentage points above the Note Rate
and al} other conditions required in Section 2 above are satistied, the Nota Hriuor will determine the amount of the monthly
payment that will be sufficient to repay in full {a} ths unpaid principal, plus b} a cruad but unpaid intsrest. plus (o) ali other sums !
wiil owe undar the Note and Security Instrument on the Maturity Date (sssuminr, mv mnonthly payments then are current, as
required under Section 2 above}, over the term of the New Note at the New Nota Rite 'p egual monthly payments. The result of

this calculation will be the amount of my new principal and intersst payment avery mon’n vitil the New Note Is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTICN | Qo170
Tha Note Holder will notify me at least 60 calendar days in advancs of the Maturity Lyile and adviss me of the princlpal,
accrued but unpaid interest, and all other sums | am expected to owe an the Maturity Date. Tne Molis Holder also will adviss me
that | may exarcise ths Conditions! Retinancing Option it the conditions in Saction 2 abovs are mit. Tns Note Holder will provide
my payment record information, togather with the namas, title and address of the person represanting “ac Note Holder that { must
notify in order to axercise tha Conditional Rafinancing Option. If | mest the conditions of Section 2 akave, | may exercise the
Conditionai Refinancing Option by notifying tha Note Holder no later than 45 calendar days prior to tha Vat.gity Date. The Note
Holder will calculste the fixed New Note Rate based upon tha Fedaral National Mortgage Association's wonlicable published
required net yield in eftect on the date and time of day notification is raceived by the Note Holder and a3 caiculated in Section 3
above.  will then have 30 calendar days to provide the Note Holder with accaptabls proof of my requirad ownership, occupancy
and property lien status. Before the Maturity Date the Note Holdar will adviss me of the new interest rate itha New Nots Rates),
new monthly payment amount and a date, tims and place at which 1| must appear to sign any documents required to complate tha
requirad refinancing. ! understand the Note Holder wiil charge me ressonabls fees and the costs asaoclated with sxereising the

rafinance aption.

By SIGPﬂ G BELOW, Borrower sccepts and agrees to the terms and eovnn-nta contained in 2(:;:":2 Rider.
: f‘ g : ({Saal)

{Seal)
MhRK M. MORGAN U Borrower JANE MORGAN S Barrowsr

{Saal) {Seal)
Borsrower Borrower
{5IGN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM iNSTRUMENT
FORM 3180 3/90 DPS B389







