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Fixed Rate Conversion Opt!

! THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this _BTH day of __ JANUARY .
! 1892 , and is Incorporated Into and shell be daemed to smend snd supplement the Adjustabie Rste
| Rider {the "Rider) to the Mortgage, Deed of Trust or Security Deed (the "Security Instrument?), each dated
the same date as this Addendum and glven by the undersigned {the "Borrower’) to secure Borrower's
Adjustable Rate Note, with Addendum To Adjustable Rate Note, to _ BancPLUS Mortgage Corp.

{the "Lender and dsted the ssme dste as this Addendum (the "Note"), covering the property described in

the Security instrumant snd locsted at:

304 E. THOMAS AVENUE , ARLINGTON HEIGHTS, IL 80004
(Property Address}

ADDITIONAL GAVENANTS. in sddition to the covensnts and egresments made in the Security
Instrument and the Kirar, Borrower and Lender further covsnant and agree as follows:
A. FIXED INTEREST ket OPTION

The Nota provides vo: ihe Borrower's option to convert from an edjustable interest rate to s fixed
Interest rate, as follows:

1. Option to Convert to Fixz¢ Rate
| have s Conversion Option thei-| can exercise unless | am in defsult or this Sectlon A 1 will not

permit me to do so. The "Conversicii Cptlon” Is my option to convert the Interest rate | am reguired to
pay by the Mote from an adjustsble rate o the fixsd rate celcuisted by the Nots Holder under Section A
2 below.

The conversion can only take pisce on (x.if tha first Changs Date is 21 months or less from the dete
! of the Note, the third, fourth or fifth Change d#'e, or (b} If the first Change Date is more than 21 months
from the dete of the Note, the first, second or third Change Date. Esch Change Date on which my Interest
rate can convert from an adjustable rete to e fixed rite ueo s calied the "Conversion Date” | csn convent
my Interest rate oniy on ons of the thres Conversion Dites.

If | want to exercise the Conversion Option, | must ti7¢t_meet certsin conditions. Those conditions sre
that () | must give the Note Holder notice thst | want 12 7o so at jemt 15 days before the next
Conversion Date; () on the Conversion Date, | must not be ‘a dafeuit under the Note or the Security
Instrument; (I} by & date specified by the Note Holder, | must pay ths Note Holder a conversion fee of
Us. ¢ 100.00 : and {v) | must sign snd glve the Note llolder any documents the Note Holder
requires to effect the conversion.

2. Caioulation ot Fixed Rate
My new, fixad interest rate will be determined by the Nots Hoider Lised on the Fedearsl Nationsl

Mortgage Assoclation’s required net yieid as of s date and time of day specified oy the Note Holder for ()
If the original term of the Note Is grester that 15 years, 30-year flxed rate rioiigeges coversd by
appiicable B0-day mandstory dellvery commitments, pius flve-eighths of one percorturs point (0.826%),
rounded to the nesrest cne-eighth of one percentage point {0.125%), or {I) If the oriyinal term of the
Note Is 15 years or less, 15-year fixed rats mortgages coversd by spplicabls 80—day mradutory delivery
commitments, plus five-sighths of one percentage point (0.625%), rounded to the nearest (nc-sighth of
one percentage point {0.125%). If this required net yleld cennot be determined becauss the sppiicsble
commitments ars not avslisbis, the Note Holder wil determine my Interest rate by using comparable
Information. My new rate ceslculsted under this Section A 2 will not be grester than the Maximum Rats
| stated In the Note.

} 3. New Payment Amount and Effective Date
If | am permitted to exerclse the Conversion Option, the Note Holder wili determine the amount of the

monthly payment that would be sufficlent to repay the unpaid principal | sm expected to owe on the
Conversion Date in full on the maturlty dste of the Note st my new fixed Interest rate in substantially
equal pasyments. The rosult of this ceiculstion wilt be the new amount of my monthly payment. Beginning
with my flrst monthly payment atter the Conversion Date. | will pay the new emount as my monthly
payment until the maturlty date of the Note.

— 25 9
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