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m THIS MORTGAGE ("Security Instreement”) is given on MAY 28, 1992 | The Mongagor is
L.D. EVERETT, A BACHELOR. : :
» o (DEPT=11 RECORD.T 131.50
Ti???? TRAN. QYF 07/14/92 09144300
. i o 22521630
("Borrower™) This Sccurily Instrumenl is given @ ot TY RECOROER
UNITED SAVINGB ASSN OF 1%2)4 FaB

which is organized and cxisting under the laws of TRE UNTTFD STATES . and whose

adlebress is 3200 SOUTHWEST PRWY, SUITE 2000 HOUBTOW, 737 77027 :
{"Loader”), Borrower owes Lender the principal sum of

PORTY S8IX THOUSAND EIGHTY SEVEN AND 00/100
Dotas (US. § 46087.00 X
This debn is evidenced by Borrower’s note dated the same dase as this Security Instiv.neat ("Noie™), which privides for monthly
payments, with the full debt, if not paid carlier, due andd payablc on~ JUNE 01, %024 . This Security
Instrument secures 10 Lender: (a) the repuyment of the debt evidenced by the Note, with inttzcs:_and al) rencwals, extensions and
mehifications; (h) ihé payment of all other sums, with inlcrest, advanced under purngraph 6 t0'm ntect the security of this Security
instrument: and (c) the performiance of Borrower's covenants and agreements under this Security inshument and the Nose. For
thss purpose, Borrower does hereby morigage, grant and convey 0 Lender the following desio'ad. property located in
CooK County, Itlinois:

LOT 36 AND THE SOUTH HALP OF LOT 37 IN BLOCK 38 IN HILL'S ADDITION 40 SOUTH
CHICAGO, BBING A SUBDIVISION OF THE SOUTHWBSBT QUARTER OF SECTION 31,

TOWNSHIP 3B NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINO1S.

TAX 1.D. # 21-331~302-016

which has the address f 8331 SOUTH ESSEX AVENUE, CHICAGO ISieeer, City),
IHinvis 60617 |Zip Code I("Property Address™): :

Page 1ol 8 FHA [Hinols Mortgage - 191
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4. Fire, Flood und Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now lr("

exisience or subscquently crected, against any hazards, casualtics, amd contingencies, including fire, for which Lender requires -

msurance. This insurance shall be muintined in the amounts and for the periods that Lender requires, Borrower shall also insure
all impravements on the Property, whether now in existence or subsequently erccted, against loss by floods tn the extent required
by the Secroiary. All insurance shail be carried with companies approved by Lender, The insurance policies and any rencwals
shall be hek! by Lender and shall include loss payahie clauses in favor of, and in a form aceeptable 1o, Lendor,

In the cvent of loss, Borrower shall give Lender immexdiate notice by mail. Lender may make proof of loss if not made
promply by Borrower. Each insurance company concerned is hercby authorized and directed to makc payment for such Joss
direcily to Lender, instead of 10 Borrower and o Lender joimly. All or any pan of the insurancs procecds may be applied by
Lender, at its option, cither (o) 1o the reduction of the indehiedness under the Note and this Sccurity Instrumen, first o any
detinquent amaoants applicd in the order in paragraph 3, and then to prepaymont of principal, or (b) 10 ihe resioration or repair of
the damaged Property. Any application of the proceeds to the principal shal not extend or postpone the due daie of the monthly
payments which areicferred w in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required t py all euistanding indchtedness under the Note and this Socurity Instrument shall be paid to the entity legally
entitied theretn,

In the cvent of foreciorare of this Security Instrument o othor tansfer of title to the Propeny llml extinguishes the
indebtedness, all right, sitke and wierect of Borrower in and to insunance policies in force shall pass W thes purchaser.

5. Occupancy, Preservation, Maintciance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc-az Property as Borrower's principal residence within sixty days afier the exccution of
this Sceurity Instrument and shall continue to ovcupy the Property as Borrower's principal residence for at least one year after the
dae of uvccupancy, unless the Secelary delermines this requirement will canse undue hardship for Bomower, or unicss
exienuating cocumslances exist which are beyons Sorrawer's contral. Borrower shall notify Lenders of any extcnualing
circumstances Borrower shall not co nmit wasie or destiev. damage or substantially change the Propenty or altow the Propesty to
deteriorate, reasonable wear and tear ixcepied. Lender may inspzct the Propenty if the Property is vacant or abandoned or the loan
is in defaul. Lender may 1ake reasonable action to protect ant proserve such vacant or sbandoned Property. Borrower shall also
he in defauit if Borrower, during the loan application process, pave. materially false or inaccurate information or siatements (0

Leader tor failed 10 provide Lender with any material information) i eannection with the loan evidenced by the Note, inchwling,
but nor lmited o, representshons concerming RBomower's occupancy ‘of 4k« Property us o principat rovidence. If (his Security
lnstrument is on o leasehold, Borower shall comply with the provisions of the lease, I Borrower aequires fee tile o the
Property. the Fasehold and fee title shall not be merged unless Lender agrees to tho imerger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Property . so'rower shull pay all govemmental- or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly w the entity which is owed the payment. If fa lure 1o pay would adverscly affect L:ndec's interest in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender receipis evidencing these payments.

It Borrower fails 10 make these payments or the paytments required by paragraph 2, or fails o erfors: any other covenants
and agreements contained in this Security Instrument, or there is a legal procoeding that may significantly a%irct Lencler's rights in
the Property (such as a procecding in bankrupicy, for condemnation or 1o enforce laws or regulations), ther- L cader may do and
pay whitiever is necessary to protect the value of the Property and Lender’s rights in tho Properly, including payment of taxes,
lkeeard ansurance and other items mentioned in paragraph 2.

Any amaunts disburscd by Lender under this paragraph shall become an additional debt of Borrower aid be secured by this
Sceurity Instrument. These amounts shall bear interest from the daie of disbursement, at the Note raie, and at the option uf Lcndcr.
shall be immediately duc and payable. :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pand o Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appty such proceeds 10 the reduction of e indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 1 prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of lhc monthly paymenls whnch are refered to in
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32. Successors and Assigns Bound; Joint and Several Liabifity; Co-Signers. The covenanis and sgreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borcower's covenanis and agreements shail be joimt and several. Any Borrower who co-signs this Securily
instrument but does wol execute the Note: (3} is co-signing this Security Instrument only 10 mortgage, grant and convey that
Burrower’s interest in: the Property under the 1erms of this Sccurity lastrument; (b} is not personally obligated 10 pay the sums
scoured by this Security Instrument; and (c) agree: that Leader and any other Borrower may agree to extend, modily, farbear o
ke any scenmmodations with regurd 1o the tenns of this Security Instrument ar the Note without that Borrower's consent.

13. Notices.  Any nutice & Borrower provided for in this Security Instrument shall be given by delivering it or by mniling it
by first class mail unless applicable law requires use of another method. The notice shall be direcied w the Property Address or
any other address Borrower designaies by notice i0 Lender. Any notice 1w Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumenl
shall be deemed o have been given to Borrower or Lender whon given as provided in this paragraph. -

i4. Governing Lay2: Severability. This Sccurity Instrument shall he govemed by federal luw and the law of the
jurisdiction in which the Praperty is Jocaied. In the event that any provision or clause of this Sceurity ‘nstrument or the Note
conllicts with appl-cable 1o, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiCiing provision. To this end the provisions of this Security Instrument and the Note are declared %0
he severable.

15. Barrower's Copy.  Borrower shaii be given one conformed copy of this Security Instrument.

16. Assipgnment of Rents.  Borrower uneindiionally assigns and transfers o Lender all the rents and revenucs of the
Praperty. Borrower authurizes Lender or Lendea’s agents w collect e rents and revenues and hereby directs each tenant of the
Property 1 pay the renls to Lender or Lender's ageata: However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenan or agreement in the Sceurity Instrument, Gecrower shulf collect and receive all rents and revenues of the Propenty as
wmstie for the benefit of Lender and Borrower, This assigraner:of rents constitutes an absolite assignmens and.not an assighment
Tor mlditional sccurity vniy.

I Lender gives notice of breach to Borrawer: (a) all rents receise by Borrower shall be held by Borrower as trusice for
benetit of Lender only, © be applicd W the sums secured by the Secariry Fisrument; (b) Lender shall be entitled 1o coltect and
receive all of the semis of the Property; amd () each tenant of the Property shailpay )l rents due and unpaid to Lender or Lender's
agent on Lender's writien demand w Lhe tenant.

Burrawer has not exccoted any prior assignment of the rents and has not and 'vi!} not perform any act-that would preveny
Lender from exercising is rights under this paragraph 16.

Lender shail not be required 10 enter upon, take control of or maintain the Property beforer afier giving notice of oreach 10
Borrower. However, Lender or a judicially appointed receiver may do so 2t any time (here is & bieach. Any application of rents
shatl not cure or waive any default or invalidaie any other righy or remedy of Lender. This assignmers o7 renis of the Property
shall terminate when the debt secured by the Security Instrament is paid in full.

NON-UNIFORAM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Foreclsure Procedure. IF Lender requires immediste payment in full under paragraph 9, Lender may forechose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies pravided in this parapraph 17, including, but not limited to, reasonable attarneys’ fees and casts of title evidence.

18. Release.  Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Security lmlmmqm
withuwt charge ¥y Bosrower. Borrower shall pay any recosdation costs.

19. Waiver of Homestead, Borrower waives all right of homestewd exemption in the Property,

@@9 “4R(IL) (s10m Paga ol s Initials; LQE
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