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THIS MORTGAGF. ( Security Instrument”) is given on JULY 08 ,1092

The Mortgagoris  VIUTOR GARCIA AND ANA M. GARCIA , HUSBAND AND WIFE

whose addresais 2225 SOUT: CHRISTIANA AVENUE
CHICAGO, ILLINOIS 60623

CHEMICAL RESIDENTIAL MORTGJCGZ CORPORATION ,
which is organized and existing under the Jawsof THE STATE OF DELAWNARE , and whose
addressis 1400 EAST NEWPORT CENiFs DRIVE

DEERFIELD BEACH, FLORIDA 33442 ("Lender"). Borvower owes Lender the principal sum of
ONE HUNDRED TWENTY FQUR THOUSAND ('Z IIlUNDRED FORTY FOUR AND 00/100---=r~r=e——r——wewe———rme-
Dollars (US. $ 124,144.00 ). This debt isevidwnced by Borrower's note dated the same date as this Security [nstrument
(‘Note”), which provides for monthly payments, vith the full debt, if not paid earlier, dus and payable on

{("Borrower”). This Security Instrument is given to

AUGUST 01, 2022 . This Security Instrviimnt secures to Lender: {a) the repayment of the debt evidenced by (8

the Note, with interest, and all renewals, extensions and mod.ficatians; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Becurity Insriinant; and (¢} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this pv:prse, Borrower does heveby mortgege, grant and convey to

Lender, the following described property located in COOK County, lllinci: <D

THE SOUTH 12 FEET OF LOT 14 AND THE NORTH 19 FEET OF 707 15 IN BLOCK 3 IN KRALOVAC AND
KASPAR’S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1// OF SECTION 26, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (S¥CP¢T THE SOUTH 44 ACRES
THEREOF), IN COOK COUNTY, ILLINOIS. PIN: 16-26-205-012.

T#6666 ThAN 4152 07/16/92 10315300
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which has the addressof 2225 SOUTH CHRISTIANA AVENUE )
(Sireni}
CHICAGO , MNincis 60623 ("Property Address”),
ICity) [2ip Code]

TOGETHER WiITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtsnances,
rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to @nmmbﬂlﬂm of record,
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1. Payment of Prinocipal, Interost and Late Charge. Borrower shall pay when dus the principal of, and interest on, the debt
evidom?ed by the Note and late charges due under the Note.

2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lata charges, an installment of any (a) taxes and special nssessments
levied or to be levied aguinst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Bach monthly instaliment for itema {n), (b), and (c) shall equal cne-twelfth of the annual amounts, as reascnably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay itema (a), (b), and (¢} before they bacome delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Lenat prior to the due dates of such jtems, exceeds by more than one-sixth the estimated amount of payments
required to pay such iterma when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimatas payments or credit the excess over one-gsixth of the estimated paymenta to subssquent payments by
Borrower, at the option of Britower. If the total of the paymenta made by Borrower for item (w), (b}, or (c) is insufficient to pay the
item when due, then Borrower <9) pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "B:crotary” maana the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual mortgige insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium ii ‘a3 Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amoun’ sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual e *aage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly cherge ehe!i-he in an amount equal to one-twelfth of ane-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of il sums sectred by this Security Inetrument, Borrower’s account shall be
credited with the balance remaining for all installments for itams (a), (b}, 07 (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lendvr shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a}, (b), and (c).

8. Application of Payments. All prymenta under Paragraphs 1 and 2 shall be applied '+ Lender aa follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to ths monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fliod /nd other hazard insurance
premiums, as required;

Third, to interest due under the Nate;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce, Borrower shall insure all improvements on the Property, whetkar now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requirss. Borrower shall also insuré
all improvements on the Property, whether now in existence or subsequently srected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renawals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of lass, Borrower shall give to Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds inay be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness undsr the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Ocoupancy, Preservation, Maintenanoce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty daya after the execution of this
Becurity Instrument »:d shall continue to occupy the Property as Borrower’s principal residence for at leaat one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless sxtenuating
crcumstances exiat which ‘ar) beyond Borrower's control. Borrower shall notify Lender of any extenueting circumstances. Borrower
shall not commit waste or dstioy, damage or substantially change the Property or allow the Property to deteriorate, ressonable
wear and tear excepted. Lender tniy inspect the Property if the Property is vacant or abandoned or the loan is in defauit. Lender
may take reasonable action to p:otslt and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application srucess, gave materially false or inaccurate information or statementa to Lender (or failed to
provide Lender with any material inform~don) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s octupuncy of the Property as a principal redidence. If this Security Instrument ia on
leasehold, Borrower shall comply with the proviaons: of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees i< tiis merger in writing.

8. Chargoes to Borrower and Protection of Lender’. 2!ghts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluced iz Taurngraph 2. Borrower shall pay these cbligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's intervst In the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipta evidencins, these payments.

If Borrower fails to make these payments or the payments required by r.-agraph 2, or fails to perform any other covenants and
agreementa contained in thia Security Instrument, or there is a legal procecd'r; that may eignificuntly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce 174 or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights i» the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

'-b

Any amounts disbursed by Lender under this Paragraph shall become an additional dubt = Borrower and be secured by this ¥ 1
Security Instrument. These amounts shal) bear interest from the data of disbursement, at the Nzle rete, and at the option of Lender, N

shall be immediataly duwe and payable. &:

7. Condemnation. The proceeds of any award or claim for damages, direct or conssquentiai, = connection with any g

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heiv'sy assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nois and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
firet to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paregraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all nutstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colloct fees and charges authorized by the Secretary.
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9. Grounds for Aoceleration of Debt.
() Default. Lender may, excapt an limited by regulationa issued by the Secretary in the case of payment defaults, require
" immoediate payment in full of all sums secured by this Security Instrument if:
{1} Borrower defaults by failing to pay in full any monthly payment required by this Bacurity Instrument prior to or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Becurity
Instrument.
(b) Bale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security [nstrument if:
{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is scld or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary reeidence, or the purchaser or grantee
doea so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c) No Waive:. If circumstancee occur that would permit Lendsr to require immediate payment in full, but Lender does not
require such piyments, Lender does not waive its rights with respect to subsequent eventa.
{d) Regulatious 4i HYUD Seecretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case 71 payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not ku'iorize accelerntion or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insure.i. Dorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undir ths National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and notithstanding anything in Paragraph 8, require immediate payment in full of all sums
socured by this Security Instrumen.. . written statement of any authorized agent of tho Secretary dated subsequent to
NINETY DAYS from tha date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive pinof ~f such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailabilitv o insurance is sclely due to Lender's failure to remit a morigage insurancs
premium to the Secretary.

10, Reinstatement. Borrower has a right o be teinstatsd ii Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Sicurity Instrument. This right applies aven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boriow.r shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligatioss ~./ Rorrower under this Security Instrument, foreclosure
costs and reasoneble and customary attorneys’ fees and expenses propsrly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it pcuves shell remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pormit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years irimidiately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foveclosure on different g ourida in the future, or (iil) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tim~ of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendsr to any successor 1::-in‘<v=st of Borrowsr shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lendes <nall not be required to
sommence proceedings agninst any successor in interest or refuse to extend time for payment or otherwiss m=dify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomuwer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ar preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
Paregraph 8(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Becurity
Instrument but does not execute the Note: (a} is co-signiny this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
‘make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer's consent.
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18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendsr's address
stated herein or any address Lander designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federa] law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nota conflicta with
applicable law, such conflict shall not affect other provisions of this Becurity Instrument or the Nate which can be given affect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nola are daclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and tranefers to Lender all the rents and revenues of the Property.
Borrower authorizes “eniler or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender ~r Lender's agents. However, prior ta Lender's notice to Borrowar of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuaa of the Property s trustse for the
benefit of Lender and Borrowcer' This assignment of rents conatitutes an absolute assignment and not an assignment for additiona)

security only.

If Lender gives notice of breach to Eorrower: (a) all renta received by Borrowar shall be held by Barrower as trustes for benefit of
Lender only, to be applied to the sums secured by the Becurity Instrument; (b) Lender shall be sntitled to collect and receive all of
the rents of the Property; and (¢) each tenar: of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment ¢f the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control o ar maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may &' at any time there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or reme2; «” Lender. This assignment of rents of the Property shall
torminate when the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agiee « s follows:

17. Foreclosure Procsdure. If Lender requires immediate payment in full unde~ Paragraph 9, Lander may foreclose
this Sscurity Instrument by judioial procesding. Lander shall be entitled to colis~: ) expenses inourred In pursuing
the remedies provided in ihis Paragraph 17, including, but not limiled to, reasonavle sitornuys’ fses and costa of title
evidenoe.
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1B. Release. Upon payment of all sums secured by this Security Inatrument, Londer shall release this Becurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs

19. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property

20. Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shatl amend and supplement
the covenants and agreements of this SBecurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

(] Condominium Rider

[ Graduated Payment Rider
[} Planned Unit Development Rider

[[] Growing Equity Rider
[T} Otheris)iwpecify) X ADJUSTABLE RATE RIDER
BY SIGNING BEI /% Borrower accepts and agress to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrevsr and recorded with it.
Witnesses:

f V, m ,&aﬁrcr:t-

“WICTOR GARCIA

<& M. GARCIA

[Space Below This Line For Ackar «l dAgment]
STATEOF ILLINOIS

I, THE UNDERSIGNED
do hereby certify that

County sm
. & Matary Public in and for said county and state
VICTOR GARCIA AND ANA M. GARCIA , HUSBAND 4%.u WIFE
, personally known
to me to be the same person{s) whose name(s) subecribed to the foregoing instruriene, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ TAEJR
act, for the uses and purposes therein set forth.
Given under my hand and official seal, this

ARE

fiwe and voluntary
08TH

day of Y ‘%
193]
r
AUDREY SMITH
NOTARY NK.IO. STATE OF iLLlHNS Notary Public
MY COMMISBION EXPIRES 3-3-9

wh
9]
t
This Instrument waa prepared by:

e
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST REWPCRT CENTER DRIVE

DEERFIELD BEACH, FLORIDA 33442




UN{g)Gerabdelvidv aloe) - Yo

131:6703140/729

548009-3

THIS ADJUSTABLE RATE RIDER is made this 08TH day of
JULY , 1992 | and i incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ar Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note ("Note"}to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
222% SOUTH CHRISTIANA AVENUE, CHICAGO, ILLINOIS 60623

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME?.T) THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY OnP: TIME AND THE MAXIMUM RATE THE BORROWER RUST PAY.

ADDITIONAL COVENANTS. In a¥iion to the covenants and agresments made in the Sscurity Instrument, Borrower and
Lender further covenant and agree as folloy:s:

INTEREST RATE AND MONTHLY PAYM":NY CHANGES
(A) Change Date
The interest rate may change on the first &=y of OCTOBER , 1893 |, and on that day of each succeeding year.
“Change Date” means each date on which the interest raia r-uld change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity ¢ riie year, as made available by the Federal Reserve Board.
“Current Index” means the most recent Index figure available 30 days befe:e the Change Date. If the Index (as defined above) is no
longer availeble, Lender will use as a new Index any index prescribed by ths Fervetary. As used in this Rider, "Becretary” means the
SBecretary of Housing and Urban Development or his or her designee. Lender will gve Borrower notice of the new Index.

{C) Caloulation of Interest Rate Changes

Befare each Change Date, Lender will calculate a new intorest rate by edding a mergiziof ~ THO AND 000/1000
percentage points ( 2.00000 %) to the Current Index and rounding the sum to the neavsst ~ne-sighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will L« the new interest rate until the next

Change Date. 2
b‘
(D) Limits on Interest Rate Changes N

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any vinglz Change Date.
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial intevss rate as stated
Paragraph 2 of the Nots. M

Q

(E) Calouiation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Nots, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amnunt of the new monthly payment of principal and interest.

(") Notice of Changes
Lender will give notice to Borrower of any change in the interest rate und monthly pay..¢'¢ amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the —ate of the notice, (i) the Change
Date, (iii) the old interest rate, {iv) the new interest rate, (v} the new monthly payment amount, (vi) the Currant Index end the date
it was published, (vii) the methed of calculating the change in monthly paymant amount, and (viii) any other infermation which may
be required by law from time to time.
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(G} Rffective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change
Date. Borrowsr shall make a payment in the new monthly amount beginning on the first payment dute which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 26 days after Lender has given the required notice. If the monthly payment amaunt caleulated in
accordance with Paragraph (E} of this Rider decreasec, but Lender failed to give timely notice of the dacrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in & timely notice, then Borrowsr has
the option to either (i) demand the return to Borrower of any excess payment, with intarest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with intereat thereon at
the Note rate, be applied as payment of principal. Lander's obligation to return any excess payment with interest on demand s not
assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Adjustable Rate Rider. -

t 7 c"/fn j S

YKICTOR GARCIA

ﬁ M. GARCIA
lisa) M asoca




