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:é MORTGAGE LOAN #: 1-785888-21
—— THIS MORTGAGE (“Security [nstrument™) is given JULY 06 s
- 1992 . The morigagor is

- | ROBERT L. SLAUGHTER AND CAROLYN E, SLAUGHTER, HIS WIFE

(*Borrower™). Thiz Security Instrument is given to  GMAC MORTGAGE CORPORATION OF PA
which is organi~ed #nd cxisting under the laws of  PENNSYLVANIA » apd whose address is

8360 OLD YORF ROAD, ELKINS PARK, PA  19117-1590 ("“Lender").
Borrower owes Lend r the principal sum of

ONE HUNDRED BIAT(~-NINE THOUSAND FIVE HUNDRED AND 0G/L0Q *AAARAARAAARAXAANRSANAARA

Dollars (US. § 169,57, 00 ). This debt s evidenced by Borrowsr's note dated the same dale as
this Security lastrument (“Not . which provides for monthly payments, with the full debs, if not paid earlior, due and peyable
on AUGUST g1, 2007 . This Security Instrument secures to Lender: (a) the repsyment of the debt

evidenced by the Note, with in.erzs*, and ail renc aals, extensions and modifications of the Note; (b) the payment of ali
other sums, with interest, advanced vnder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrawer’s covensa's 7ad sgreements under this Security Instrament aad the Note. For this purpose,
Borrower does hereby mortgage, grant »ud convey to Lender the following described property located in

COOK County, IHlinoia:

LOT 9 IN WILSHIRE TERRACE, BEING A SVBLIVISION OF THE NORTH 335 FEET OF
THE SOUTH 930 FEET OF THE WEST 38 ROL: OF THE SOUTHWEST 1/4 OF SECTION
4, TOWNSHIP 42 NORTH, RANCE 12, EAST OF THS THIRD PRINCIPAL MERIDIAN, &)
IN COOK COUNTY, ILLINOIS, _ <

. 2
TAX I,D. NUMBER: 04-04-305-053 VOLUME 131 . ' 4

LepT-03 RECORDING '
: T:;;gﬁ .rm:ﬂ.g O“Hg‘l ¥ 1014:35&‘?
CO0K CUUNTY RECORDERQI?S? -

which has the address of 575, yILSHIRE RQAD, ’ NORTHBRGGK y

Itlinois 6 Zode; ' *Property Address"’y,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or heresfier a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the **Property.*”

BORROWER COVENANTS that Borrower is lawfclly seised of the estate hereby conveyed and has the right to mortgage.,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

JLLINGIS---Singie Family--Fasnis Mea/Freddie Mas UMIFONS! MISTRUMENT
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlow the Propenty to deteriorate, or commii waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Leader's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informatian) in conmection with the toan
evidenced by the Note, including, but not limited to. representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower [ails to perform the covenants and agreements

confained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesZing in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pey for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include pe;ing any sums secured by a lien which has priority over this Security Instrument, appeating in court,
paying reasonable atiorrieys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lende. dres not have to do so.
* Any amounts disburrcd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement as the Nele rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. 1f L~nder required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay .he-premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage triuired by Lender tapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaiont to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If subsiantially equivalem mortgage miurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal 10 one-twelfth of the yearly mortgage Jurarance premium being paid by Borrower when the insurance coverage
lapsed or ceased (o be in effect. Lender will accep!_is7 and rewzin these payments as a loss reserve in lieu of mongage
insurance. Loss reserve payments may no jonger be rcqaired, at the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) providea Dy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requirec to niaintsin mortgage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends Wi «cuordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable r’sizs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifyin;, r=asonable cause for the inspection.

10, Condemnrsziion. The proceeds of any award or chaim for dnmriges, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Propesty, or for conveynnie in litu of condemnation, are hereby assigned
and ghall be paid to Lendgr.

In the event of a tota) taking ot the Property. the proceeds shall be applied ¢ the srms secured by this Security Instrumen,
whether ar not then due, with any excess paid to Borrower. In the evemt of a parii»! mking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greales.shan the amount of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender ot rwise agree in writing, the sums
secured by this Sceurity Instrument shail be reduced by the amount of the proceeds muiiiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the fair imarket value of the Property
immediately before the taking. Any balance shall be paid te Borrower. In the cvent of a ponial making of the Property in
which the fair market value of the Property immediately before the taking is less than the amour( ot the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applica’lelaw otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whether or not th.¢ rams are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the.condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tae date the notice
is given, Lender is authorized to collect and apply the proceeds, al ils option, either to restoration or repaii .t ihe Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of su.ch payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender (o any succensor in interest
of Borrower shall not operate 1o relense the liability of the original Borrower or Borrower's successors In Interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for paymem or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Barrower's successors in interest. Any forbcarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenints and agreements of
this Security Instrumeni shail bind und benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personatly obligated 1o pay the
sums secured by this Securty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accenunodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
GMAL C IL-M 3/5-C Bav. 2/93 @ Fem B4t WO (page 3 of 3 pagm)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

[J Adjustable Rate Rider [ condominium Rider (J 1—4 Family Rider
E_] Graduated Payment Rider d Planned Unit Development Rider D Biweckly Payment Rider
{7 Batlcon Rider {1 Rate Improvement Rider ] Second Home Rider

[ Other(s) [specifyi

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s; uxecuted by Borrower and recorded with it.

o ﬂ"“‘ r % A““{[( (Seal)

TKOBERT L. SLAUGHTEX T TEoirowe:
e St s € Z i
R e S5
A S
s Seal
ane)
{Space Salver This Line "o¢ » shmowleipmint]

STATE OF ILLINOIS, Lo\l Couaty ss:

On this, the SIXTH day of JVLY s 1992 , before me, the

subscriber, the undersigned cfficer, personally s red
ROBERT L. B&AUGHTER I:HD CA.{OE N B, SLAUGHTER, HIZ WIFE

known to me (or satisfactorily proven) to be the person(s) whose name LS subscribed to the within instrument
and acknowledged that THEY executed the same for the purposes herein corwired.

IN WITNESS WHEREOF, I hereunto set my hand and officis] seal.

- .’ TR e e A - - 7
Tt ! IAL SEALT

My Commission expires:

»i:<. o Maan ( L Y am
E v Sriie of inois
e e es Y22 TITLE OF OFFICER

S ot e
vt~ R {

a\ o -

‘D'Ir}:ls document was prepared by:
SANDY HALLER for
GMAC Mortgage Corporatien of PA
5540 WEST 111TH STREET
CAK LAWN . IL 60453

SMAC C -0 5/5-C Rev, 2791 @
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LOAN #:  1-785888-21
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  SIXTH dayof JULY .
1992 | and is incorpurated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or
Security Deed (the “'Security Instrument™} of the same date, given by the undersigned (the “Borrower™) 10 secure
Borrower’s Note to

GMAC MORTGAGE CORPORATION OF PA {the "Lender™}
of the same date and covering the Propenty described in the Security Instrument and located au
2754 WILSHIRE ROAD NORTHBROOK IL 60062
{Prapeny Address]
The Property includes, bul is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and vertain common areas and facilities, as described in

(the “Declaration’). The Property is 2 part of a planned unit development known as
WILSHIRE TERRACE
{Name of Planned Unit Development]
{the “PUD™). The-Property also includes Borrower’s interest in the homeowncrs association or equivalenl entity
owning or managirg the common areas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceess o Borrower's interest.

PUD COYENANTS. In addilion to the covenants and agreements made in the Security lnstrument,
Borrower and Lender furthier 2ovensnt and agree as follows: .

A. PUD Obligatiors. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituen
Documents. The “Constituen? Trocuments™ are the: (i) Declaration; {ii) articles of incorporation, trust instrument
or any equivalent document whish creates the QOwners Association; and (iii) any by-laws or other rules or
regulations of the QOwners Associl tica. 2orrower shall prompily pay, when due, all dues and assessments im
pursuant to the Constituent Documers.

B. Hazard Insurance. So long a7 mo Owners Association mainisins, with a generally accepted insurance
carrier. 8 *“master” or "blanket™ policy ' nsuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for tiwe geriods, and against the hazards Lender requires, including fire and
hazards included within the term “exiended ~o erage,” then:

{i) Lender waives the provision in Uaiform Cavenant 2 for the monthly payment to Lender
of the yearly premium installmenis for hazerd insarince on the Property; and

(i) Borrower's obligation under Unif¢rm Covenant 5 1o maintain hazard insurance coverage on the
Propcrtg is deemed satisfied 1o the exteat that the required coverage is provided by the Owners Associalion policy.

orrower shall give Lender prompt notice of avy lapse in required hazard insurance coverage provided by
the master or blunket policy.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repeir following a luss to
the Property, or lo common areas and facililies of the PUD, aiy groceeds payabie 1o Borrawer are hereby sasigned
and shall be paid to Lender. Lender shall apply the proceeds 1o #lie ums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actisbas as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy-acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, Zirect or consequential, payable o
Borrower in conneclion with any condemnation or other taking of al! or any/pzt of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnalticn, ire hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccures” by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerder-and with Lendes's prior
written consent, cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the ;UD. except for abandonment or ternanation required by
law in the case of substantial destraction by fire or other casualty or in the case of a wakin{ by condemnation or
eminent domain;

(i} any amendment to any provision of the “Constituent Documents” if the piovision is for the
express benefit of Lender;

(iif) termination of professional management and assumption of self-management ¢f the Owners
Association; or

(iv) any action which would have the effect of rendesing the public liability insurance- coverage
maintained by the Owners Associatlion unaccepiable to Lender. .

F. Remedies. If Borrower does noi pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender undes shis paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agregsho the terms and prpvisions contsined in this PUD Rider.
Witnesses: 3 t %t
-4 {Seal)

-Borrower

ROBERT L. SLAUGH Seal)
CAROLYN R.” SLAUGHTER e ~Barrower
- — {Scal)

-Borrowsr

(Seal)

-Borrower

MULTISTATE PUD MIDER- S.ngle Family —Fannie Mae/Freddia Muc UNIFORM INSTRUMENT @ Form 3150 W80
GMAC C MU.PR 1/1.C Rev. 12/81 "
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