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MORTGAGR 92521993

THIS MORTGAGE (the "Mortgacge"), dated and effective as of this
6"  day of _Mpy , 1992, by and between LaSalle National
Trust, N.A., as Trustee under a Trust Agreement dated January 1,
1992 and known as Trust No. 116844 having its principal place of
business at 135 South LaSalle Street, Chicago, Illinois (the
"Mortgagor"), and COLONIAL BANK, a state banking asscociation with
its principal place of business at 5850 West Belmont, Chicago, °
Illinois 60634 (the "Bank" or the Mortgagee") has reference to the
followinag facts and circumstances,

A. FRIVER CROSSING LIMITED PARTNERSHIP, an Illinocis limited
partnershio (the "Borrower") has requested and the Bank has agreed
to provide %o Borrower a development loan in the principal sum of
$1,200,000.00, vhich is being extended to the Borrower by the Bank
pursuant to the <¢erms and provisions of the Loan Documents, as
hereinafter defined, all of even date herewith executed by Borrower
and delivered to Bark.
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B. Pursuant to the Loan Documents, Borrower has agreed to
pledge and/or caused to ue¢ pledged by the Mortgagor to the Bank as
and for collateral securitiy urder the Loan Documents the right,
title and interest of Mortgac:s: in the Mortgaged Premises.

NOW, THEREFORE, 1in consideration of any loan, advance,
axtension of credit and/or other' financial accommodation at any
time made by Mortgagee to or for the benefit of Mortgagor,
Mortgagor agrees with Mortgagee as f£oliows:  prpr.g) RECORDING $90.00

Tobs46 TRAN 4168 07/16/92 11139400

I M54 w-92-T21993
. . COOK COUNTY RECGROER

DEYIBITIONS AND TERMS

1.1 The following words, terms and/or phrasecs shall have the
meanings set forth thereafter and such meanings shall de applicable
to the singular and plural form thereof, giving efraci to the
numerical difference; whenever the context so requests, tlic use of
"it" in reference to Mortgagor shall mean Mortgagor as ideriified
at the beginning of this Mortgage:

(A) "And/er": one or the cther or both, or any one or
more or all, of the things or "Personsg" (hereinafter defined) in
connection with which the conjunction is used.

(B) "Borrower": RIVER CROSSING LIMITED PARTNERSHIP, an
Illinois limited partnership.

(¢} ‘“charges": all national, federal, state, county,
city, municipal and/or other governmental (or any instrumentality,
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division, agency, body or department thereof, including without

limitation, the "PBGC" as hereinafter defined) charges,

impositions, levies, assessments and taxes (whether general,

special or otherwise), water charges, sewer service charges, liens,

claims or encumbrances upcn and/or relating to the "Mortgaged
*  (hereinafter defined), " !

Eroperty Mortgador's _Liabilities”
(hereinatter defined) and/or "Mortgagor’s Obligations" (hereinafter
defined).

(D) "Default Rate": the Base Rate plus four percent
(4%) per annum and shall be charged on any amount payable herein
unless promptly paid, and shall constitute additional indebtedness
secured ht this Mortgage and shall be immediately due and payable.

(%) "Documentse": the definition ascribed to this term
is in Paragcaphs 2.4, below.

(F) "gncumbrances": all liabilities, liens, clains,
debts, exceptionz, easements, restrictions, security interests,
charges and all other types of encumbrances.

(6) “Eguipment®: all present and future apparatus,
machinery, equipment, furniiture, fixtures and articles of personal
property of any and every lind and nature whatsoever owned by
Mortgagor and/or Borrower 2na used, attached to, installed or
located in or on the "Premiseg"” (horeinafter defined), or required
for use in or on or in connection with the Premises or the
management, maintenance, operaticn ‘or business thereof and all
replacements thereof, substitutionr ) therefor and accessions
thereto, including, without limitation, any such item now or at any
time or times hereafter situated on the Fiemises and used to supply
or otherwise deliver heat, gas, air cond/tioning, water, light,
electricity, power, plumbing, refrigerztion, sprinkling,
ventilation, mobility, communication, incineretjion, recreation,
laundry service and all other related or other «ich services.

(H) "Event of Default”: the definition ascribed to this
term in Paragraph 7.1, below.

(I) "Fixtures": all materials, supplies, e¢uipment,
apparatus and other times owned by Mortgagor and/or Borrowei¢ .or in
which Mortgagor and/or Borrower has an interest now or hereafter
attached to, installed in or used in connection with, temporarily
or permanently, the Mortgaged Property, including but not limited
to any and all partitions, window screens and shades, drapes, rugs
and other floor coverings, motors, engines, boilers, furnaces,
pipes, plumbing, cleaning, call and sprinkler systems, fire
extinguishing apparatus and equipment, water tanks, swimming pools,
heating, ventilating, plumbing, laundry, incinerating, air
conditioning and air cooling equipment and systems, gas and
electric machinery, appurtenances and equipment, disposals,
dishwashers, refrigerators and ranges, freezers, storm shutters and
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awnings, whether detached or detachable, and recreational equipment
and facilities of all kinds, tables, chairs, partitions, and other
restaurant and banquet room furnishings, kitchen equipment,
silverware and crockery, ice machines, office machines and
computers and software, office equipment, employee lockers,
television sets, bedrcom furnishings, and all 1linens for
restaurant, bedding and bathrooms.

(J) "Leages": any and all present and future leases,
agreements, tenancies, licenses and franchises of or from the
Premises and/or the Fixtures and Equipment or in any way, manner or
respect required, existing, used or usable in connection with the
Premisec and/or the Fixtures and Equipment or the management,
maintenarie, operation or business thereof, and all deposits of
money as @advance rent or for security under any or all of the
leases and «)i guaranties of leasee’s performances thersunder.

(K) “"ran Documents": Loan Agreement dated as of

Moy B 6 , 1e52, Mortgage, Mortgage Note, Assignment of
Contracts and Envirormental Indemnity Agreement, as executed and
delivered by and Fretween Borrower and Bank to evidence a
development loan in the principal sum of $1,200,000.00 and a Direct
Pay letter of Credit is4dved in favor of the City of Kenosha,
Wisconsin in the principai sun of $ fuo.e®2 (collectively the
*Loan Documents"). The terws, provisions and conditions of the
Loan Documents are incorporated iierein by this reference as if said
terms, provisions and conditionz. of the Loan Documents were
specifically set forth herein.

(L) "Mortgaded Property": -ia) the Premises; (b) the
"Rents” (hereinafter defined); (c) any Lcases; (d) the Fixtures and
Equipment (which shall be deemed to be 2 part of the Premises,
whether or not physically attached thereto): (e) all present and
future judgments, awards of damages and setllements made as a
result or in lieu of any taking of the Premises, the Fixtures and
Equipment and/or the leases, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking
or otherwise) thereto; (f) all present and future . insurance
policies in force or effect insuring the Premises, the Ponts, the
Leases or the Fiz*ures and Equipment; and (g) all proceedr, »f each
and every of the foregoing.

(M) "Mortgagee": Colonial Bank and its successors and
assigns.

(N} P"Mortgagor": shall msan the owner of the Mortgaged
Property, LaSalle National Trust, N.A. as Trustee under Trust No.
116844.

(0) “"Mortgagor’s Liabilities": (a) the payment of any
and all monies, including, without limitation, the payment, when
due or declared due, of the principal sum thereof and interest
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thereon (including all additional interest set forth therein), now
and/or hereafter owed or tc become owing by Borrower to Bank under
and/or pursuant to the terms and provisions of the Loan Documents;
(b) the payment of any and all monies, including, but not limited
to, the payment, when due or declared due, of the principal sum
thereof and interest thereon, now and/or hereafter owed or to
hecome owing by Mortgagor to Bank under and/or pursuant to the
terms and provisions of the Mortgage Note; and (c) the payment of
any and all other debts, claims, obligations, demands, monies,
liabilities and/or indebtedness {of any and every kind or nature)
now and/or hereafter owing, arising, due or payable from Borrower
to Bank under and/or pursuant to the terms and provisions of this
Mortgaos (including, without limitation, all advances made to
protect and preserve the value of the Mortgaged Property and the
priority cf Mortgagee‘’s lien thereon).

{P)_ "Mortgagor's Obligation™: the prompt, full and
faithful perfocrrance, discharge, compliance and observance by
Mortgagor and/or/ -Borrower of each and every term, conditionm,
warranty, representavion, agreement, undertaking, covenant and
provision (other thar Mortgagor’s Liabilities) to be performed,
discharged, observed o! complied with by Mortgagor contained in
this Mortgage, the loan Ducumente and/or in the Other Agreenments,

"other Adreemsr-3": all agreements, instruments and
documents, which evidence or - otherwise secures Mortgagor’s
Obligations including, without _1limitation, the Note, 1loan
agreements, security agreements, ousranties, mortgages, deeds of
trust, notes, letters of credit, advances of credit, bankers
acceptances, pledges, powers of attoriwy, consents, assignrents,
contracts, notices, leases, financing statements and all other
written matter heretofore, now and/or fror time to time hereafter
executed by and/or on behalf of Borrower and delivered to Bank or
issued by Bank upon the application and/or otrs» request of, and on
behalf of, Borrowver.

(RY "person": any individual, sole vroorietorship,
partnership, joint venture, trust, unincorporated orcanization,
association, corporation, institution, entity, party oc government
(whether national, federal, state, county, city, munjicipal or
otherwise, including, without 1limitation, any instrumenrality,
division, agency, body or department thereof).

(S) "Premiseg": all of the following described real
estate, and all of Mortgagor‘’s estate, right, title and interest
therein, situated, lying and being in South Barrington, Illinois
and legally described on Exhibit "A" attached hereto and made a
part hereof together with all buildings, improvements, tenements,
easements, hereditament and appurtenances now and/or at any time or
times hereafter upon, belonging or otherwise appertaining to or
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situated on said real estate and all heretofore or hereafter
acquired roads, alleys, streets and other public ways abutting said
real estate, whether before or after vacation thereof.

(TY “Rents": any and all present and future rents,
issues, avails, profits and proceeds of or from the Premises, the
Leases and/or the Fixtures and Equipment.

iI.
CONVEXANCE

2.1 To secure the payment by Borrower of Mortgagor’s
Liabilitie= “and the performance by Borrower of Mortgagor’s
Obligations, “urtgagor hereby irrevocably GRANTS, BARGAINS, SELLS,
CONVEYS, MORTGACZS AND CONFIRMS TO MORTGAGEE the Mortgaged Property
for the purposer and uses set forth in this Mortgage; provided,
nevertheless, that jf Borrower, its successors or assigns, shall
satisfy, discharge ard otherwise pay to Mortgagee, its successors
or assigns, in full, Moritjagor’s Liabilities and keep and perform
all of Mortgagor’s Obligations, then this Mortgage shall become
null and void and shall bt raleased promptly at Mortgagor’s and/or
Borrower’s expense, to the ‘extent permitted by law.

2.2 This Mortgage shall operate as and constitute a security
agreement with respect to that gecction of the Mortgaged Property
constituting property or interests in property, whether real or
personal, tangible or intangible, whicri are subject to the priority
and perfection of security interest yrovisions of the Uniform
Commercial Code of the state in which t4e Premises is located or
any similar and applicable law, statute, Zocde or other governing
body of law. Therefore, to secure the payment by Borrower of
Mortgagor’s Liabilities and the performance by Borrower of
Mortgagor’s Obligations, Mortgagor hereby gran‘s to Mortgagee a
security interest in the Mortgaged Property.

2.3 Mortgagor, within twenty (20) days after raquest by
Mortgagee therefor, will certify, in writing, to Mortguicee, or to
any assignee of this Mortgage, the amount of principal and iaterest
then owing and unpaid under the Loan Documents and/or tiic Other
Agreements (which certification as to interest may be based on the
most recent statement for interest received by Mortgagor) and
whether Mortgagor has or asserts any offsets or defenses thereto
and such other matters as Mortgagee deems reasonably necessary.

2.4 Mortgagor, promptly upon request by Mortgagee, at
Mortgagor’s sole expense, will make, execute and deliver and/or
will cause to be made, executed and delivered to and/or for the
benefit of Mortgagee, in form and substance reasonably acceptable
to Mortgagee, all Documents that Mortgagee is advised are and/or
deems reasonably necessary or appropriate to evidence, document or
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conclude the transactions described in and/or contemplated by this
Mortgage, the Loan Documents or the Other Agreements or required to
perfect or continue perfected, as valid Encumbrances, the
Encumbrances granted herein or in the Cther Agreements by Mortgagor
to Mortgagee upon the Mortgaged Property. "Documents” means any
mortgage, deed of trust or similar instrument, assignment of
leases, assignment of rents, note, security agreement, guaranty,
financing statement, assignment of insurance, loss payable clause,
mortgage title insurance policy, letter of opinion, waiver letter,
estoppel 1letter, consent letter, non-offset letter, insurance
certificate, appraisal, survey and any other similar such
agreements, instrupents or documents.

IXI.
COTINAN

3.1 Mortgag:: covenants with and warrants and represents to
Mortgagee as followr:

(A) Mortgagcr promptly will pay, or causze to be paid,
when due or declared due, Mortgagor’s Liabilities and promptly,
fully and faithfully will rerform, discharge, observe and comply
with each and every of Mortgzjor’s obligations.

{(B) Mortgagor now hax _and hereafter shall maintain the
standing, right, power and lawful uuthority to own the Mortgaged
Property, to carry on the business 07 and operate the Mortgaged
Property, to enter into, execute and ¢dsliver this Mortgage, the
Loan Documents and the Other Agreements o Mortgagee, to encumber
the Mortgaged Property to Mortgagee as provided herein or in the
Other Agreements and to perform all of Mortgagor‘s Obligations and
to consummate all of the transactions describad in or contemplated
by this Mortgage, the Loan Documents and the Ochar Agreements.

(C) The execution, delivery and performaiice hv Mortgagor
of and under this Mortgage and the Other Agreements relaing to the
Premises does not and will not constitute a violatloi of any
applicable law and does not and will not conflict with or raault in
a default or breach of or under or an acceleration 7ZI any
obligation arising, existing or created by or under any agreement,
instrument, document, mortgage, deed, trust deed, note, judgment,
order, award, decree or other restriction to which Mortgagor or any
of the Mortgaged Property is or hereafter shall become a party or
by which Mortgagor or any of the Mortgaged Property is or hereafter
shall become bound or any applicable law or regqulatory provision
now or hereafter affecting Mortgagor or any of the Mortgaged
Property.

(D) Mortgagor has duly filed and shall continue timely
to file, when due, all fedsral, state and other governmental tax
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and similar returns which Mortgagor is required by law to file.
Mortgagee agrees that the preceding sentence shall not be deemed to
obligate Mortgagor to file such returns if Mortgagor is in good
faith diligently protesting filing of same so long as such contest
stays the date that the filing is required to be made. All taxes
and other sums which are shown to be payable under such returns
have been and shall be timely and fully paid and Mortgagor shall
maintain adequate reserves in amounts tc pay fully all such
liabilities which hereafter may accrue.

(E) All of the Leases, if any, are and shall remain free
from default on the part of Mortgagor and are valid and enforceable
in accordance with their terms. Except for security depoaits
provided Zor under the Leases, and revealed by Mortgagor to
Mortgagee ‘in writing, no advance payments other than rental
payments marce one month in advance have been or shall be made
thereunder. A

(F) Exocpt as disclosed in the Mortgage, there is nozﬁ
litigation, action, claim or proceeding pending or threatened p)
against Mortgagor wiiich might, in any way, manner or respect, i
materially or adversely  affect the Mortgaged Property, the do
operation or the business thereof, Mortgagee’s Encumbrances
thereon, the collectibil:ity of the obligations under the Loan
Documents and/or the Other Ayr2aments, the ability of Mortgagor to
repay the obligations under the loan Documents and/or the Other
Agreements or the financial condition of the Mortgaged Property or
the operation or business thereof!

(G) The Mortgaged Property: is in good condition,
ordinary wear and tear excepted.

(H) Mortgagor and the Mortgaged Property possess and
hold and shall wmaintain adequate properiiss, interests in
properties, leases, licenses, franchises, rights and governmental
and other pernits, certificates, consents and approvals reascnably
necessary to conduct and operate the business of Mortaagor. None
of the foregoing contain or shall contain any term or condition
that is materially burdensome to said business or wurterially
different than those of the foregoing customarily possesseés or held
by other parties conducting or operating a similar business.

(I) There does not exist and hereafter there shall not
arise any default or breach of or under any agreement, instrument
or document for borrowed money by which Mortgagor or the Mortgaged
Property is bound or obligated.

(J) The location, existence and use of the Premises and
the Equipment are and shall remain in compliance in all material
respects with all applicable laws, rules, ordinances and
regulations, including, without limitation, building and zoning
laws, and all covenants and restrictions of record.
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(K) Mortgagor is and shall remain in peaceful possession
of and will forever warrant and defend the Mortgaged Property from
and against any and all claims thereon or thareto of any and all
parties.

(L) Mortgagor will save and hold Mortgagee harmless of
and from any and all damage, loss, cost and expense, including,
without limitation, reasonable attorneys’ fees, costs and expenses,
incurred by reason of or arising from or on account of or in
connection with any sult or proceeding, threatened, filed and/or
pending, in or to which Mortgagee is or may become or may have to
become a party by reason of or arising from or on account of or in
connect’on with Mortgagor’s Liabilities, Mortgagor‘’s Obligations,
this Mortgage, the Loan Documents or the Other Agreements. The
foregoing indemnity shall not include matters arising solely out of
the actions ol Mortgagee after Mortgagee has taken possession of
the Premises,

(M) “he execution and delivery of this Mortgage, the
Loan Documents and Other Agreements and any other documents or
instruments to be sxzcuted and delivered by Mortgagor pursuant
hereto, the consummatiun of the transactions herein or therein
contemplated, in compliance with the terms and provisions thereof,
will not (i) to the best % Mortgagor’s knowledge, violate any
presently existing provisiociis of applicable law or any presently
existing applicable regulation, <rder, writ, injunction or decree
of any court or governmental depurtment, commission, board, bureau,

agency or instrumentality, or (ii} conflict or be inconsistent
with, or result in any breach of, uryv of the terms, covenants,
conditions or provisiona of, or constilute a default under, any
indenture, mortgage, deed of trust, instrozent, document, agreement
or contract of any kind to which Mortgagor iy a party or by which
Mortgagor may be bound.

(N} To the best of Mortgagor'’s knowieuqe, there are no
contracts or agreements (either oral or written) affecting the
Premises, including, without limitation, leases, tenancies or other
contracts or agreements relating to the maintenance, devilopment or
management thereof, except as heretofore disclosed to mri*gagee in
writing. Mortgagor has heretofore furnished Mortgagee 'ith true
and correct copies of all c¢f such contracts or agreements.

{0) Mortgagor has not received any notice from any
governmental or quasi-governmental body or agency or from any
person or entity with respect to (and the Mortgagor does not know
of) any actual or threatened taking of the Premises, or any portion
thereof, for any public or quasi-public purpose by the exercise of
the right of condemnation or eminent domain.

3.2 Mortgagor covenants with and warrants and represents to
Mortgagee that Mortgagor is lawfully seized, possessed and the
owner of and has good and indefeasible, marketable fee-simple title
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to the Mortgaged Property, free and clear of all Encumbrances
except {i) the Encumbrances of Mortgagee, (ii) those Encumbrances
described on Exhibkit "B" attached hereto and made a part hereof,
(1ii) those Encumbrances permitted under the terms and provisions
of the Loan Documents and (lv) existing Leases to tenants in
possession of portion of the Premises.

3.3 (A) Mortgagor will not change the use or character of or
abandon the Mortgaged Property and at all times hersafter shall
keep the Mortgaged Property in good condition and repair and will
not commit or suffer waste and will make all necessary repairs,
replacements and renewals (including the replacement of any items
of the Tyuipment) to the Mortgaged Property so that the value and
operating ‘efficiency thereof shall at all times hereafter be
maintained and preserved. Mortgagor shall not remove any fixture
or demolish’ zuny building or improvement locate in or on the
Premises withcul replacing same with one of equal or better quality ¢a
and utility. ‘Murtgagor shall pay for and complete, within apy
reasonable time, Zzay building or improvement at any time in the {7
process of erection upon the Premises, shall refrain from impairing ¥
or diminishing the value of the Mortgaged Property, shall make no =
material alterations to 'the Mortgaged Property which in the %
reasonable opinion of Mortghgee diminishes its value. Mortgagor
shall promptly repalr, rsstore or rebulld any building or W
improvement now or hereafter on the Premises which may become
damaged, destroyed or taken ir any eminent domain proceeding,
provided insurance proceeds or condamnation awards, as applicable,
are available to complete such repziz, restoration or rebuilding.
Mortgagor shall comply with all requircments of applicable law and
all applicable municipal ordinancee  qjoverning the Mortgaged
Property and the use thereof. Mortgagor shall permit Mortgagee,
and its agents, upon demand, access to and to nspect the Mortgaged
Property at all reasonable times in accordancu with the provisions
of Paragraph 4.3 of the Loan Documents.

(B) Subject to the provisions of the Icvan Documents,
Mortgagor promptly shall pay and discharge, as and when due and
payable, before any penalty attaches, all Charges, that may be at
any time levied, assessed or imposed upon or against th«z lortgaged
Property, or any part thereof, and shall deliver to Hurtgagee
duplicate receipts evidencing payment thereof before deliiquancy.
Subject to the provisions of the Loan Documents, to prevent default
hereunder, Mortgagor may pay in full, under protest, and in the
manher provided by statute, any Charge which Mortgagor may desire
to contest. If Mortgagee is required by legislative enactment or
judicial decision to pay any Charge in or to any state,
municipality or government on the Mortgaged Property (or on any
interest therein), this Mortgage, the Loan Documents, the Other
Agreements or Mortgagor’s Liabilities, all of Mortgagor’s
Liabilities shall become and be due and payable, at the election of
Mortgagee, thirty (30) days after the mailing of notice of such
election to Mortgagor; provided, however, said election and right
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to elect will be unavailing and this Mortgage, the Loan Documents
and the Other Agreements will be and remain in full force and
effect as though said law had not been enacted or said decision had
not been rendered if, notwithstanding such law or decision,
Mortgagor lawfully may pay such Charge to or for Mortgagee and
does, in fact, pay the same when payable. If at any time the
United States of America shall require internal revenue stamps to
be affixed to this Mortgage, the Loan Documents or the Other
Agreements, Mortgagor will pay for the same, together with any
interest or penalties imposed in connection therewith.

(C) Mortgagor shall keep the Mortgaged Property free and
clear r7 nll Encumbrances {including, without limitation, mechanics
iiens and other similar liens or claims for liens) of any and every
kind and ratnre except those described in Paragraph 3.2 above, and,
subject to.iha provisions of the Loan Documents, shall promptly pay
or cause to Le naid, as and when due and payable or when declared
due and payable, @ny indebtedness which may become or be secured by
guch an Encumbrasce and, immediately upon request by Mortgagee,
ghall deliver to Murtoagee evidence satisfactory to Mortgagee of
the payment and discharcge thereof. To prevent default hereunder,
Mortgagor may, subject to the provisions of the Loan Documents,
indemnify Mortgagee, by a mzans determined solely by and acceptable
to Mortgagee, against loss by reason of such an Encumbrance which
Mortgagor may desire to contzst, If, in accordance with the terms
of this Mortgage, Mortgagee makus payment of any such Encumbrance,
Mortgagee shall be subrogated to the rights of such claimant,
notwithstanding that the Encumbrirca may be released of record.

{D) Mortgagor shall not.  wuithout the prior written
consent of Mortgagee, at any time or times hereafter, pledge,
hypothecate or otherwise encumber all or, any portion of the
Mortgaged Property or Mortgagor’s interest ‘“herein. Without the
prior written consent of Mortgagee, which ‘consent shall not be
unreasonably withheld, Mortgagor shall not’ rall or otherwise
transfer all or any portion of the Mortgaged Property or
Mortgagor’s interest therein. Mortgagee, in its cole discretion,
may deliver or withhold such consent based, among otier things,
upon Mortgagee’s determination, to its sole satisfacticn, of the
creditworthiness and ability of the proposed assignee, “ransferee
or purchaser to satisfy, perform and discharge Mortgagor’s
Liabilities in a proper and timely fashion and manner. Mortgagee,
in its sole discretion, may condition the delivery of its consent
upon Mortgagor agreeing to provide for such additional terms and
conditions in the lLoan Documents, Mortgage or Other Agreements as
may be acceptable to Mortgagee, in its sole discretion.

(E)} Except with respect to any property owned by any
tenants, all present and future items of fixtures, equipment,
furnishings or other tangible personal property (whether or not
constituting a part of the Mortgaged Property) related or necessary
to or used or usable in connection with any present or future
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building or improvement on the Premises, or the operation or
business thereof, are and will be owned free and clear of all
Encumbrances except those described in Paragraph 3.2 above, and
Mortgagor will not acquire any such property subject to any
Encumbrance except those Encumbrances described in Paragraph 3.2
above. Within f.ve (5) days after regquest by Mortgagee, Mortgagor
will execute and deliver to Mortgagee an additional security
agreement and financing statement, in form and substance accaptable
to Mortgagee, covering all such property.

3.4 If Mortgagor, promptly after written demand from
Mortgagee, shall neglect or refuse to keep the Mortgaged Property
in good operating condition and repair or to replace or maintain
the same 4s herein agreed, to pay the premiums for the insurance
which is recuired to be maintained hereunder, to pay and discharge
all Encumbrarces as herein agreed or ctherwise defaults in the
performance ci Mortgagor’s Obligations, Mortgagee, at its sole
election, may cavae such repairs or replacements to be made, obtain
such insurance, p*y such Encumbrances or perform such Obligations.
Any amcunts paid by Mpbrtgagee in taking such action (together with
interest thereon at the rate equal to the Default Rate, shall be
due and payable by Mortgagor to Mortgagee upon demand, and, until
paid, shall constitute a part of Mortgagor’s Liabilities secured by
this Mortgage. Such advancen by Mortgagee shall not be deemed to
cure any Event of Default he:sunder or impair any right or remedy
consequent thereon. The exercire of the right to take such action
shall be optional with Mortgagec and not obligatory upon Mortgagee

and Mortgagee shall not in any 233 be liable to Mortgagor for
failure or refusal to exercise any -such right, in making any
payments pursuant to the exercise of anv such right, and Mortgagee
may rely upon any bills delivered to it Ly Mortgagor or any such
payee and shall not be liable for any faillurs to make payments in
any amounts other than as set forth in any such bills.

Iv.

TAXES, INSURANCE AMD CONDRMNATION

4.1 (A) Mortgagor, at all times, shall keep and majlotain the
Mortgaged Property fully insured (without co-~insurance)-zgainst
loss or damage by, or abatement of rental income resultiny from,
fire and such other hazards, casualties and contingencies as
Mortgagee, from time to time, may acquire in companies, form,
amounts and for such periods as are reasonably satisfactory to
Mortgagee, but, in no event, for not less than the greater of the
full insurable value or the full replacement value of the Mortgaged
Property. All such policies and renewals thereof shall contain, in
form and substance reasonably acceptable to Mortgagee, standard
mortgagee loss payable claueses naming Mortgagee as "Mortoagee™, as
well as a standard waiver of subrogation endorsement and upon
Mortgagee’s request therefor, copies shall be delivered, as issued,
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to Mortgagee, with premiums therefor paid in full by Mortgagor.
All policies shall provide that they are non-cancellable by the
insurer without first giving at least thirty (30) days prior
written notice to Mortgagee of any intended cancellation.
Mortgagor will give immediate written notice to Mortgagee of any
loss or damage to the Mortgaged Property caused by any casualty.
In case of policies about to expire, Mortgagor will deliver to and
deposit with Mortgagee renewal policies (or certificates of
insurance accompanied by copies of such policies) not less than
forty-five (45) days prior to the respective dates of expiration.
Mortgagor will deliver and deposit with Mortgagee receipts for the
payment of the premiums on all policies and renewals thereof. 1In
the eveat of foreclosure of this Mortgage or transfer of title to
the Moriaaged Property in extinguishment of Mortgagor’s
Liabilitics, all right, title and interest of Mortgagor in and to
any policies then in force shall pass to the purchaser, grantee or
assignee. Moctoagor will also, at all applicable times and at itsl)
sole expense, maintain policies of business interruption insurance?l
or rent insurance in favor of Mortgagee in an amount equal to not!
less than one year’s aggregate gross rent from the Mortgaged
Property or such othel amount as Mortgagee may reasonably requira.ts

(B) Until an cvent of Default hereunder, Mortgagor ahallto
have the right with the prirnr written consent of Mortgagee thereto:

(1) to settle and coupromise all claims under all
policies;

(2) to demand, receive ard receipt for all monies
becoming due and/or payable unde: all policles:

(3) to execute, in the name of 'iortgagor or in the
name of Mortgagee, any proofs of loss, uiotices or other
instruments in connection with all cioims under all
policies; and

(4) to assign all policies to any holder of
Mortgagor‘’s Liabilities or to the grantee oI the
Mortgaged Property in the event of the foreclosurs. of
this Mortgage or other transfer of title to the Mortgeged
Property.

From and after an Event of Default, Mortgagee shall have the sole
and exclusive right and power to do any and all of the foregoing.

(C) 1In the event of payment under any of the policies,
the proceeds of the policies shall be paid by the insurer to
Mortgagee and Mortgagee, in its sole and absolute discretion, may:

(1) apply such proceeds, wholly or partially, after
deducting all costs of collection, including reasonable
attorneys’ fees, either:
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(a} toward the alteration,
reconstruction, repzir or restoration of the
Mortgaged Property or any portion thereof; or

(b) as a payment on account of
Mortgagor’s Liabilities (without affecting the
amount or time of subsequent payments required
to be made by Mortgagor to Mortgagee under the
Loan Documents or the Other Agreements),
whether or not then due or payable:;

'2) deliver the same to Mortgagor.

4,2 Upourothe written request of Mortgagee, Mortgagor shall
establish with Fortgagee tax and insurance escrows for the deposit
of funds for the pivment of Charges and insurance premiums required
to be paid pursuant to this Mortgage with respect to the Mortgaged
Property. Such esnxcws shall be in such amounts and shall be
subject to such terms ard conditions as Mortgagee, in its sole and
absolute discretion, mav determine.

4.3 (A) All awards ncw or hereafter made by any public or
quasi-public authority to or for the benefit of Mortgagor in any
way, manner or respect affectinj, \arising from or relating to the
Mortgaged Property, or any portion thereof, by virtue of an
exercise of the right of emincric. domain by such authority
(including, without limitation, any award for taking of title,
possession or right of access to a publiic way, or for any change of
grade of streets affecting the Mortarged Property) heresby are
assigned to Mortgagee as additionai securit; for the payment of
Mortgagor’s Liabilities (and for such purpnse, Mortgagor hereby
grants to Mortgagee a security interest thervin},

(B) Mortgagee shall and hereby is authcrized, directed
and empowered to collect and receive the proceeds of any such
avards from the authorities making the same and tu ¢ive proper
receipts thereof (in Mortgagor’s name, in Mortgagee’s ii2se, or in
both names), and may, in its sole and absolute discretion; use such
proceeds for any one or more of the following purposes:

(1) apply the same, or any part thereof, to
Mortgagor's Liabilities, whether or not then matured and
without affecting the amount or time of subsequent
payments required to be made by Mortgagor to Mortgagee
under the Loan Documents or the Other Agreements;

(2) use the same, or any part thereof, to satisfy,
perform or discharge any of Mortgagor’s Obligations;
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{3) use the same, or any part thereof, to replace,
repair or restore any or all of the Mortgaged Property to
a condition satisfactory to Wortgagee; or

'4) release the same to Mortgagor.

{C) Mortgagor, immediately upon request by Mortgagee,
shall make, execute and deliver and/or cause to be made, executed
and delivered to and/or for the benefit of Mortgagee any and all
assignments and other instruments sufficient to assign, and cause
the payment directly to Mortgagee of, all such awards, free and
clear of all Encumbrances except those Encumbrances described in
Paragraria 3.2 above. Notwithstanding any taking by eminent domain,
alteratior of the grade of any street or other injury to or
decrease i value of the Mortgaged Property by any public or quasi-
public authcrity or corporation, Mortgagor shall continue to pay
all of Mortgagor'’s Liabilities, as and when due and payable, until
any such award o. payment shall have been actually received by
Mortgagee, and any -reduction in Mortgagor’s Liabilities resulting
from the applicatioa by Mortgagee of such award or payment as
herein set forth shail ne deemed to take effect only on the date of
such receipt. If, prior to the receipt by Mortgagee of such award
or payment, this Mortgage shall have been foreclosed on, Mortgagee
shall have the right to receive such award or payment to the extent
of any deficiency found tu e due upon such sale, with legal
interest thereon, and of the rrasonable attorneys’ fees, costs,
expenses and disbursements incurred by Mortgagee in connection with
the collection of such award or puvasnt.

v.
LEASES AND RENTS

5.1 8o long as there shall not have occvired an Event of
Dafault under this Mortgage, Mortgagor shall have the right to
collect any and all of the rents arising from the Leases, or
renewals thereof, and shall hold the same, in trust, co be applied
for the following described purposes except to the exteut Mortgagor
has fulfilled all such purposes using another source ‘o¢ funds:
first to the payment of all Charges upon the Mortgaged Erossriy,
second to the cost of the maintenance of insurance pclicies upon
the Mortgaged Property required hereby, third to the maintenance
and repairs required hereby and lastly to the payment of
Mortgagor’s Liabilities, before using any part of the Rents for any
other purposes.

5.2 At all reasonable times, Mortgagee or any of Mortgagee’s
agents shall have the right to verify the validity, amount or any
other matter relating to any or all of the Leases, by mail,
telephone, telegraph or otherwise, in the name of Mortgagor,
Mortgagee, a nominee of Mortgagee or in any or all of said names.
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5.3 Unless Mortgagee notifies Mortgagor thereof in writing
that it dispenses with any one or more of the following
requirements, Mortgagor shall: (a) promptly upon Mortgagor‘s
receipt or learning thereof, inform Mortgagee, in writing, of any
assertion of any material claims, offsets or counterclaims by any
of the obligors of the Leases; (b) except upon Mortgagee’s prior
written consent thereto which will not be unreascnably withheld or
delayed, not permit or agree to any extension, compromise or
gsettlement or make any material change or modification of any kind
or nature of or with respect to the Leases or the terms thereof;
and (c) promptly upon Mortgagor’s receipt or learning thereof,
furnish to and inform Mortgagee of all material adverse information
relatirqg to or affecting the financial condition of any obligor of
any Lease.

5.4 within fifteen (15) days after demand therefor by
Mortgagee, {4} Mortgagor shall deliver to Mortgagee, in form and
substance reasorably acceptable to Mortgagee, a detailed certified
rent roll of any -and all the Leases and such other matters and
information relatirig thereto as Mortgagee may reasonably request
and (b) give a notice to any obligor of any Lease stating the
existence of the ass!gnuent of rents set forth herein and an
unconditional authorizaticn to such obligor tc rely on a written
statement. from Mortgagee airocting obligor to pay rents directly to
Mortgagee. Mortgagee agrez= to enter into nondisturbance and
attornment agreements, in . Jorm and substance reasonably
satisfactory to Mortgagee, wuvon Mortgagor’s written request,
provided that no Event of Defaul: »as occurred hereunder.

5.5 Upon the occurrence of ai_2gvent of Default under this
Mortgage:

(A) Immediately upon demand »y Mortgagee, Mortgagor
shall deliver to Mortgagee the originals «of any Lease, with
appropriate endorsement and/or other specific evidence of
assignment thereto to Mortgagee, which endcrsement and/or
assignment shall be in form and substance reasonac.y acceptable to
Mortgagee.

(B) Mortgagee, then or at any time or times Chereafter,
at its sole election, without notice thereof to Mortgagzr, may
notify any or all of the obligors of any Lease that the Leacss have
been assigned to Mortgagee and Mortgagee (in its name, in the name
of Mortgagor or in both names) may direct said obligors thereafter
to make all payments due from them under the Leases directly to
Mortgagee.

(C) Mortgagor, immediately upon demand by Mortgagee,
irrevocably, shall direct any and all obligors of any Lease then
and thereafter to make all payments then and thereafter due from
them under the Leases directly to Mortgagee.
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(D) Mortgagee shall have the right at any time or time
thereafter, at ita sole election, without notice thereof to
Mortgagor, to enforce the terms of any lLease and obtain payment of
and collect any Rent, by legal proceedings or otherwise, in the
name of Mortgagor, Mortgagee or in both names.

(E) Mortgagor, irrevocably, hereby designates, makes,
constitutes and appoints Mortgagee (and all Persons designated by
Mortgagee) as Mortgagor‘’s true and lawful attorney and agent-in-
fact, with power, without notice to Mortgagor and at such time or
times thereafter as Mortgagee, as its sole election, may determine,
in the rame of Mortgagor, Mortgagee or in both names: (1) to
demand payment of any Rent and performance of any lLease; (ii) to
enforce payment of any Rent and performance of any Lease, by legal
proceedings .or otherwise; (iii) to exercise any or all of
Mortgagor’s ruahts, interests and remedies in and under any Lease

and to collect ury Rent; (iv) to settle, adjust, compromise, extend ¢

or renew any Lease and/or any Rent; (v) to settle, adjust orl

compromise any ligal proceeding brought to collect any Rent or
obtain performance (of -any Lease; (vi) to take control, in any
manner, of any Rent:; (vil) to prepare, file and sign Mortgagor’s
name on any Proof of Claim in bankruptcy, or similar document in a
similar proceading against any obligor of any Lease; (viil) to
endorse the name of Mortgagor upon any payments or proceeds of any
Rent and to deposit the same tu the account of Mortgagee; and (ix)
to do all acts and things ‘nocessary, in Mortgagee’s sole
discretion, to carry out any or all of the foregoing. The
foregoing power of attorney shal)’ be deemed coupled with an
interest.

(F) Any and all of the forear:ing payments and proceeds
received by Mortgagee shall be utilized by Mortgagee, at its sole
election and in its sole discretion, for apny one or more of the
following purposes: (i) to be held by Mortgagee as additional
collateral for the payment of Mortgagor’s Liabilities: (ii) to be
applied to Mortgagor’s Liabilities, in such wanner and fashion and
to such portions thereof as Mortgagee, at its sole 2lection, shall
determine; (iii) to be applied to such obligations of Murtgagor or
the Mortgaged Property or the operation or business tliereof as
Mortgagee, at its sole election, shall determine apprep.iate or
warranted under the then existing circumstances; or (iv) to be
remitted to Mortgagor.

vI.

For purposes of this Article VI "Environmental Lawg" means all
federal, state and local laws including statutes, regulations,

ordinances, codes, rules and other governmental restrictions and
requirements relating to the discharge of air pollutants, water
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pollutants or process waste water or otherwise relating to the
environment or hazardous substances including, but not limited to,
the Federal Solid Waste Disposal Act, the Federal Clean Air Act,
the Federal Clean Water Act, the Federal Resource Conservation and
Recovery Act of 1976, the Federal Comprehensive Environmental
Response Compensation and Liability Act of 1980, the Toxic
Substance Control Act, the Emergency Planning and Community Right
to Know Act, as each may bc amended from time to time, regulations
of the Environmental Protection Agency, regulations of the Nuclear
Regulatory Commission, and regulations of any state department of
natural resources or state environmental protection agency now or
at any time hereafter in effect.

6.1 The Mortgagor represents and warrants that:

(%) _The Mortgagor is not a party to any litigation or
administrative proceeding, nor so far as is known by the Mortgagor
is any litigatior or administrative proceeding threatened against
it, which in eitlier case (i) asserts or alleges the Mortgagor
violated Environmercasl Law, (ii) asserts or alleges that the
Mortgagor is required co cleanup, remove, or take remedial or other
response action due to the disposal, depositing, discharge, leaking
or other release of any razardous substances or materials, (iii)
asserts or alleges that the Mortgagor is required to pay all or a
portion of the cost of any par=; present or future cleanup, removal
or remedial or other response uction which arises out of or is
related to the disposal, depositing, discharge, leaking or other
release of any hazardous substancees or materials by the Mortgagor.

(B) With respect to the neriod during which the
Mortgagor owned or occupied its real estr*e, and to the Mortgagor’s
best knowledge with respect to the time before the Mortgagor owned
or occupied its real estate, no person or antity has caused or
permitted materials to be stored, deposited, tvirsated, recycled or
disposed of on, under or at any real estate owr2d or occupled by
the Mortgagor, which materials, if known to Le ‘present, would
require cleanup, removal or some other remedia: =~tion under
Environmental Laws,

(C) There are not now, nor to the Mortgagoi’s best
knowledge have there ever been tanks or othar facilities o, under,
or at any real estate owned or occupled by the Mortgagor which
contained materials which, 1f known to be present in solls or
ground water, would require cleanup, removal or some other remedial
action under Environmental Laws.

(D) To the best of the Mortgagor’s knowledge, there are
no conditions existing currently or likely tc exist during the term
of this Agreement which would subject the Mortgagor to damages,
penalties, injunctive relief or cleanup costs under any
Environmental Laws or which require or are likely to require
cleanup, removal, remedial action or other response pursuant to
Environmental lLaws by the Mortgagor.
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(E) To the best of the Mortgagor’s knowledge there are
no proposed or pending changes in Environmental Laws that would
have a material adverse impact upon the Mortgagor.

(F) The Mortgagor is not subject to any judgment,
decree, order or citation related to or arising out of
Environmental Laws and has not received notice that it is, a
potentially responsible party from any governmental body or agency
in a matter arising under any Environmental Laws.

(G) The Mortgagor has all material permits, licenses and
approvals required under Environmental Laws.

(H) The Mortgagor covenants that it shall timely comply
in all mate:-ial respects with all Environmental Laws.

{I)( I're Mortgagor covenants that it shall provide to the
Mortgagee, immedlotely upon receipt, copies of any correspondence,
notice, pleading, citation, indictment, complaint, order, decree,
or other document from any source asserting or alleging a
circumstance or condaition which requires or may require a financial
contribution by the Mortgagor or a cleanup, removal, remedial
action, or other substaniive response by or on the part of the
Mortgagor under Environmenical Jaws or which seeks damages or civil,
criminal or punitive penaltiic from the Mortgagor for an alleged
violation of Environmental Laws.

(J) The Mortgagor covenznts that it shall advise the
Mortgagee in writing as soon as the ’irtgagor becomes aware of any
condition or circumstance which makes L:a environmental warranties
contained in this Section 6.1 incomplets -or inaccurate.

6.2 In addition to the foregoing  representations, the
Mortgagor hereby represents and warrants cc . the Mortgagee as
follows:

(A) The Mortgagor shall maintain in Jull force and
effect (a) its corporate existence and (b} all licenses, bonds,
franchises, leases, patents, contracts and other rights necessary
to the profitable conduct of its business, including, ~without
limitation, all notices, permits or licenses, if any, £iisd or
obtained with regard to compliance with environmental laws. The
Mortgagor shall continue in and limit its operations to the same
general line or type of business as that presently conducted by it
and shall comply in all material respects with all applicable laws
and regulations or all federal, state or local governmental
authorities, including, without limitation, all environmental laws.

(B) The Mortgagor shall use its best efforts to cause
any and all lessees or other operators of the real property of the
Mortgagor to conduct their respective businesses so as to comply in
all material respects with all environmental laws: provided,
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6.3 ‘The Mortgagor, for itself and its successors and
assigns, hereby undertakes to protect, indemnify and save Mortgagee
and its successors and assigns from any and all liability, loss or
damage that Mortgagee or its successors and assigns may suffer as
the result of claims, demands, costs, or judgments against any or
all of them, all as a result of a claim, demand, cost or judgment
made against Mortgagee by any third party, including, without
limitation, a governmental authority, arising from any actual or
alleged viclation of any environmental law, including without
limitation any deposit, storage, disposal, burial, dumping,
injecting, spilling, leaking or other placement or release in or on
the propzrty of asbestos or a hazardous or toxic waste, substance
or chemicel as defined by 42 U.S.C. Section 9601, et geq., as
amended, ‘Title III of the Emergency Planning Community Right to
Know Act ot 1596, regulations of the Department of Transportation,
or any othey a%ate or federal statute, rule or regulation regarding
environmental cleanup or disposal of hazardous substances,
including, but not limited to:

(A} Liabiliily for costs of removal or remedial action
incurred by the United Fcates Government or the State of Illinois
(the "State"), or respons=e costs incurred by any other person, or
damages from injury to, -destruction of, or loss of natural
resources, including the reazurable costs of assessing such injury,
destruction or loss, incurred -pursuant to the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, 42
U.S.C. Section 9601, et seqg., as nminded, the Occupational Safety
and Health Act of 1970, 29 U.S5.C. Sertion 651, el sey., as amended,
the Solid waste Disposal Act, 42 U.8.C. Section 6901, et seg.:!, as
amended, Title III of the Emergency Plaaning Community Right to
Know Act of 1986, requlations of the Departrmznt of Transportation,
or any other state or federal statute, rule or regulation regrading
environmental cleanup or disposal of hazardcui substances;

(B) Liability for cleanup costs, fines, damages incurred
pursuant to the provisions of any state statute, rula or regulation
or local rule, ordinance or requlation regarding ervivronmental,
petroleum product, or other hazardous waste cleanup, }acluding,
without 1limitation, the provisions of the state lav and any
regulations promulgated thereunder;

(C) Liability for cost and expenses of abatement,
correction or cleanup, fines, damages, response coste or penalties
which arise from the provisions of any other statute, state or
federal; and

(D} Liability for personal injury or property damage
arising under any statutory or common law tort theory, including,
without limitation, damages assessed for the maintenance of any
public or private nuisance, response costs, or for the carrying on
of any abnormally dangerous activity.
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7.1 The occurrence of any one or more of the following events
shall constitute an "Event of Default" under this Mortgage:

(A) if Borrower fails or neglects to perform, keep or
observe any of Mortgagor’s Obligations and the continuance of such
failure or neglect for a period of fifteen (15} business days after
written notice from Mortgagee to Mortgagor and Borrower, provided,
however, that if the same cannot be cured within said period, such
failure or neglect shall not be deemed to be an Event of Default
hereunder if, within such fifteer (15) day period, Mortgagor
instituted zrrrective action acceptable to Mortgagee and diligently
pursues such sorrective action until such failure or neglect is

corrected;

(B) +f any material written statement, report or
certificate made or delivered by Mortgagor and/or Borrower or any
of its officers, employezs or agents, to Mortgagee is not true and
correct in any material respect on the date made;

(C) if Borrower fails to pay Mortgagor’s Liabilities,
when due and payable or declared due and payable:;

(D) if the Mortgags Property or any other of
Mortgagor’s and/or Borrower’s ansets are attached, selzed,
subjected to a writ of distress waizant, or are levied upon, or
come within the possession of any receiver, trustee, custodian or
assignee for the benefit of creditcis and the same is not
terminated or dismissed within sixty (60) dass thereafter;

(E} 1if a petition under any sectini-or chapter of the
Bankruptcy Reform Act of 1978, as amended, or ar; similar state or
federal law or regulation shall be filed by Mortgagor and/or
Borrower or if Mortgagor and/or Borrower shall make i assignment
for the benefit of its creditors or if any case or prucseding is
filed by Mortgagor for its dissolution or liguidation:

(F) if Mortgagor and/or Borrower is enjoined, rescrained
or in any way prevented by court order from conducting all or any
material part of its business affairs or if a petition under any
section or chapter of the Bankruptcy Reform Act of 1978, as
amended, or any similar state or federal law or requlation is filed
against Mortgagor and/or Borrower or if any case or proceeding is
filed against Mortgagor and/or Borrower for its dissolution or
liquidation and such injunction, restraint or petition is not
dismissed or stayed within sixty (60) days after the entry or
filina thereof;
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(G) if an application is made by Mortgagor and/or
Borrower for the appointment of a receiver, trustee or custodian
for the Mortgaged Property or any other of Mortgagor’s and/or
Porrower‘’s assets;

(H) 1if an application is made by any Parson other than
Mortgagor and/or Borrower for the appointment of a receiver,
trustee, or custodian for the Mortgaged Property or any other of
Mortgagor’s and/or Borrower’s assets and the same is not dismissed
within sixty (60) days after the application therefor;

(I} if a notice of any Charge is filed of record with
respect to all or any of Mortgagor‘s and/or Borrower’s assets, or,
subject tr- the terms and provisions of the Loan Documents, if any
Charge at ary time or times hereafter becomes an Encumbrance upon
the Mortgarer Property or any other of Mortgagor’s and/or
Borrower'’s aste’s and the same is not released or contested in such
manner as to stay the enforcement thereof within sixty (60) days
after the same be>umes an Encumbrance;

(J) the occurrence of a default or an Event of Default
under any of the Other Ag:eements, which is not cured within the
time, if any, specified thierefor in such other Agreement; or

(K) the occurrence £ an Event of Default under the Loan
Documents which is not cured wicihin the time, if any, specified
therefor in such Loan Documents.

7.2 Any default by Mortguagor and/or Borrower in the
performance or observance of any coveixat, promise, condition or
agreement hereof shall be deemed an Even” of Default under each of
the bDocuments, entitling the Mortgagee to exercise all or any
remedies available to Mortgagee under tho ‘erms of any or all
Documents, and any default or Event of Detuu.t under any other
Document shall be deemed a default hereunder, eptitling Mortgagee
to exercise any or all remedies provided for herein . Failure by
Mortgagee to exercise any right which it may have hLereunder shall
not be deemed a waiver thereof unless so agreed to (n writing by
Mortgagee, and the waiver by Mortgagee of any default py Mortgagor
and/or Borrower hereunder shall not constitute a continujiig waiver
or a waiver of any other default or of the same defaul: on any
future occasion.

7.3 Upon the occurrence of an Event of Default, without
notice to or demand of Mortgagor and/or Borrower, all of
Mortgagor’s Liabilities shall become immediately due and payable,
and Mortgagee, in its sole discretion and at its sole election,
without notice of such election, and without demand, may do any one
or more of the following:

(A) Collect Mortgagor’s Liabilities at once by
foreclosure or otherwise, without notice of broken covenant or
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condition (and in case of such Event of Default and the exercise of
such option, Mortgagor’'s Liabilities shall bear interest, from the
date of such Event of Default, at the rate provided in Paragraph
3.4 hereof).

(B) To the extent permitted by law, either with or
without process of law, forcibly or otherwise, enter upon the take
immediate possession of the Mortgaged Property, expel and remove
any Persons, goods or chattels occupying or upon the same, receive
any and all Rents, and issue receipts therefor, manage, control and
operate the Mortgaged Property as fully as Mortgagor might do if in
possession thereof, including, without limitation, the making of
all repoirs and replacements deemed necessary by Mortgagee and the
leasing ci the same, or any part thereof, from time to time and,
after dedic:ing all reasonable attorneys’ fees and all coats and
expenses irdvsred in the protection, care, maintenance, management
and operation of the Mortgaged Property, apply the remaining net
income, if any, 4o Mortgagor’s Liabilities or upon any deficiency
decree entered ir-any foreclosure proceeding. In the event that
there shall be exczss Rents after payment of all such sums set
forth in this Paragrapgh 7.3(B), then such excess shall be remitted
to Mortgagor by Mortgacee. At the option of Mortgagee, such entry
and taking of possession =hall, to the extent permitted by law, be
accomplished either by actual entry and possession of the Mortgaged
Property to Mortgagee immediately upon the occurrence of an Event
of Default. If Mortgagor shal) remain in physical possession of
the Mortgaged Property, or any part thereof, after any such Event
of Default, such possession shall, to the extent permitted by law,
be as a tenant at sufferance of Morty~gee, and Mortgagor agrees to
pay to Mortgagee, or to any receiver urpointed as provided below,
after such Event of Default a reasonab!c monthly rental for the
Mortgaged Property, or the part thereof so scvcupied by Mortgagor to
be applied as provided above in the tirst sentence of this
Subparagraph, and to be pald in advance on tha first day of each
calendar month, and, in default of so doing, Mortgagor may be
disposed by the usual summary proceedings. In the avent Mortgagor
shall so remain in possession of all, or any part, <f the Mortgaged
Premises, said reasonable monthly rental shall ke in amounts
established by Mortgagee in its sole discretion. Tnis covenant
shall, to the extent permitted by law, be effective irresvective of
whether any foreclosure proceeding shall have been instituted and
irrespective of any application for, or appointment of, a receiver.

{(C) File one or more suits at law or in equity for the
foreclosure of this Mortgage or to collect Mortgagor’s Liabilities.
In the event of the commencement of any such suit by Mortgagee,
Mortgagee shall have the right, either before or after sale,
without notice and without requiring bond (notice and bond being
hereby waived), without regard to the solvency or insolvency of
Mortgagor at the time of application and without regard to the then
value of the Mortgaged Property or whether the same is then
occupied, to make application for and obtain the appointment of a
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receiver for the Mortgaged Property. Such receiver shall have the
power to collect any and all Rents during the pendency of such suit
and, in case of a sale and a deficiency, during the full statutory
period of redemption or not, as well as during any further times
wvhen Mortgagor, except for any and all intervention of such
receiver, would be entitled to collect the Rents, and shall have
all other powers which may be necessary or usual in such cases for
the protection, possession, control, management and operation of
the Mortgaged Property. The Mortgagee may petition the court
before which such sult is pending may from time to time to
authorize the receiver to apply the net income in his hande in
payment, in whole or in part, of Mortgagor’s Liabilitles. In case
of a sale pursuant to foreclosure, the Premises may be gold as one
or more parcels in Mortgagee’s sole discretion.

(7). In the event of the commencement of any suit by
Mortgagee to (fureclose this Mortgage, Mortgagee shall have the
right to apply t~ the court in which such proceedings are pending
for entry of an order placing Mortgagee in posseassion of the
Mortgaged Property.  Ir the event an order is entered pursuant to
a law placing Mortgacee in possession of the Mortgaged Property,
Mortgagee may thereupon en:er upon and take immediate possession of
the Mortgaged Property, ~xpel and remove any Persons, goods or
chattels occupying or upon ria» same, receive any and all Rents, and
issue receipts therefor, manes2, control and operate the Mortgaged
Property, including, without Jliaitation, make all repairs and
replacements deemed necessary b Mnrtgagee and lease the same, or
any part thereof, from time to ‘tire, and, after deducting all
reasonable attorneys’ fees and all curts and expenses incurred in
the protection, care, maintenance, manzcament and operation of the
Mortgaged Property, apply the remainins net income, if any, to
Mortgagor’s Liabilities or upon any deficlency decree entered in
such foreclosure proceedings. At the option of Mortgagee, such
entry and taking of possession shall be accoavlished either by
actual entry and possession or by written noticz of entry of the
order placing Mortgagee in possession served personally upon or
sent by registered mail tc Mortgagor at the addrecs nf Mortgagor
last appearing on the records of Mortgagee. If Mortoagqor shall
remain in physical possession of the Mortgaged Property ~ir’.ar entry
of an order placing Mortgagee in possession, Mortgagor’s pucseasion
shall be as a tenant at sufferance of Mortgagee, and horigagor
agrees to pay to Mortgagee, or to any other Person authorized by
Mortgagee, after entry of such order, a reasonable monthly rental
for the Mortgaged Property, or the part thereof so occupied by
Mortgagor, to be applied as »nrovided above in the first sentence of
Subparagraph (C) and to be paid in advance on the first day of each
calendar month, and, in default of so doing, Mortgagor may be
dispossessed by the usual summary proceedings.

(E} Exercise any other remedies or rights permitted or
provided under or by the laws or decisions of the State of Illinois
(including all rights of a secured party under the Uniform
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Commercial Code of the State of Illinois), accruing to a Mortgagee
and/or secured party upon a default by a Mortgagor and/or Debtor,
or otherwise available in equity or under the Loan Documents and/or
the Other Agreements.

7.4 Upon the occurrence of an Event of Default under this
Mortgage, there will be added to and included as part of
Mortgagor’s Liabilities (and allowed in any decree for sale of the
Mortgaged Property or in any judgment rendered upon this Mortgage,
the Loan Documents and/or the Other Agreements) the following: all
of the costs and expenses of taking posseasion of the Mortgaged
Property and of the holding, using, leasing, maintaining,
repairiag, improving and selling the same, including, without
limitatici. the reasonable costs, charges, expenses and attorneys’
fees specified in Paragraph 7.5 below; receivera’ fees; any and all
expenditures which may be paid or incurred by or on behalf of
Mortgagee for unpraisers’ fees, documentary and expert evidence,
stenographers; cliarges, publication costs, fees and expenses for
examination of rltle, title searches, gquaranty policies, Torrens
certificates and simjlar data and assurances with respect to the
title to the Mortgaged Property; and all other reasonable fees,
costs and expenses whicli Mortgagee deems necessary to prosecute any
remedy it has under this Mortgage, or to inform bidders at any sale
which may be had pursuani to. its rights hereunder, of the true
condition of title or of the ralue of the Mortgaged Property. All
such costs, charges, expenaes, fees and other expenditures shall be
a part of Mortgagor’s Liabilitjzs, secured by this Mortgage,

payable on demand and shall bear Irrerest at the rate specitied in
Paragraph 3.4 hereof from the date of Mortgagee’s payment thereof
until repaid to Mortgagee.

7.5 If foreclosure proceedings ara instituted upon this
Mortgage, or if Mortgagee shall be a party tc, shall intervene, or
file any petition, answer, motion or other plerding in any suit or
proceeding relating to this Mortgage, the Loan Doimments, the Other
Agreements or Mortgagor’s Liabilities, or if Fortgagee shall
reasonably incur or pay any expenses, costs, chargcss nr attorneys’
fees by reason of the employment of counsel for advica with respect
to this Mortgage, the Loan Documents, the Other Agre:iwents or
Mortgagor‘’s Liabilities, and whether in court procesfings or
otherwise, such expenses and all of Mortgagee’s resasonable
attorneys’ fees shall be part of Mortgagor‘’s Liabilities, secured
by this Mortgage, payable on demand and shall bear interest at the
rate specified in Paragraph 3.4 hereof from the date of Mortgagee’s
payment thereof until repaid to Mortgagee.

7.6 The proceeds of any foreclosure sale or trustee’s sale of
the Mortgaged Property shall be applied and distributed, first, on
account of the fees, charges, costs and expenses described in
Paragraph 7.4 above, second, to the balance of Mortgagor'’s
Liabilities, and third, the surplus, if any, to Mortgagor.
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7.7 In the event of the commencement of judicial proceedings
to foreclose this Mortgage, Mortgagor, on behalf of itself, its
successors and assigns, and each and every Person it may legally
bind acquiring any interest in or title to the Mortgaged Property
subsequent to the date of this Mortgage: (a) to the fullest extent
permitted by law, does hereby expressly waive any and all rights of
appraisement, valuation, stay extension and redemption from
trustee’s sale or sale under any order or decree of foreclosure of
this Mortgage; and (b) does hereby agree that when sale is had
under any decree of foreclosure of this Mortgage, upon confirmatjion
of such sale, the master in chancery, sheriff or other officer
making swuch sale, or his successor in office, shall be and is
authorize? immediately to execute and deliver to any purchaser at
such sale ~ deed conveying the Mortgaged Property, showing the
amount paid <¢lhierefor, or if purchased by the Person in whose favor
the order or 4ncree is entered, the amount of his bid therefor.

7.8 Mortgacea shall have the right from time to time to sue
for any sums, wiether interest, principal or any other suns
required to be paid ry or for the account of Borrower under the
termes of this Mortgage, tha Loan Documents or the Other Agreements,
as the same become due under the Loan Documents, this Mortgage or
the Other Agreements, or fo)» any other of Mortgagor’s Liabilities
which shall become due, ard without prejudice to the right of
Mortgagee thereafter to brirng an action of foreclosure, or any
other actiocn, for a default or deraults by Mortgagor existing at
the time such earlier action was czmmenced.

7.9 No right or remedy of Mortgugs= hereunder is exclusive of
any other right or remedy hereunder or :itw or hereafter existing at
law or in equity, but is cumulative and in addition theretoc and
Mortgagee may recover judgment thereon, isrue sxecution therefor,
and resort to every other right or remedy avuilable at law or in
equity, without first exhausting or affectiig nr impairing the
security or any right or remedy afforded by thiz Mortgage. No
delay in exercising, or omission to exercise, any 3uch right or
remedy will impair any such right or remedy or will Le ~anstrued to
be a waiver of any Event of Default by Mortgagor and/o. Borrower
hereunder, or acquiescence therein, nor will it 2{fect any
subsequent Event of Default hereunder by Mortgagor and/or Porrower
of the same or different nature. Every such right or remedy iy be
exercised independently or concurrently, and when and so ofien as
may be deemed expedient by Mortgagee. No terms or conditions
contained in this Mortgage, the Loan Documents or the Other
Agreements may be waived, altered or changed except as evidenced in
writing signed by Mortgagor and/or Borrower and Mortgagee.

7.10 Mortgagee shall promptly release this Mortgage by proper
instrument upon payment and discharge of all of Mortgagoer’s
Liabilities, including all prepayment or like premiums, if any,
provided for in the Loan Documents or the Other Agreements and
payment of all costs, expenses and fees, including reasonable
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attorneys’ fees, incurred by Mortgagee for the preparation,
execution and/or recording of such release.

7.11 Upon the occurrence of an Event of Default and
acceleration of the maturity of Mortgagor’s Liabilities as provided
herein, a tender of payment thereof by Borrower, or any other
Person, or a payment thereof received upon or on account of a
foreclosure of this Mortgage or Mortgagee’s exercise of any of its
other rights or remedies under this Mortgage, the Loan Documents,
the Other Agreements or under any applicable law or in equity shall
be deemed to be a voluntary prepayment made by Borrower of
Mortgagor’s Liabilities and, therefore, such payment must, to the
extent nermitted by law, include the premjums and other payments
required 'nder the prepayment privilege, if any, contained in the
Loan Docurents or the Other Agreements.

r.

7.12 (Aj iny agreements between Mortgagor and/or Borrower and tm
Mortgagee are exrrcessly limited so that, 1in no event whatsoever, )
whether by reasor. of disbursement of the proceeds of the loans p*
secured hereby or otiusrwise, shall the amount paid or agreed to be
paid to Mortgagee fo: ‘ne use, detention or forbearance of the loan 0
proceeds to be disbursed exceed the highest lawful contract rate &
permissible under any law which a court of competent jurisdiction
may deem applicable theretc.

(B) If fulfillment of any provision herein, in the Loan
Documents or in the Other Agrecvments, at the time performance of

such provision becomes due, involves exceeding such highest lawful
contract rate, then jipso facto, the' ebligation to fulfill the same
shall be reduced to such highest lawfvi contract rate. If by any
circumstance Mortgagee shall ever recelva as interest an amount
which would exceed such highest lawful corcract rate, the amount
which may be deemed excessive interest sha'l be applied to the
principal of Mortgagor’s Liabilities and not t» interest.

(C) Notwithstanding the terms and prov.isfons of the Loan
Documents, the terms and provisions of this Paragraph shall control
all other terms and provisions contained herein, ir the Loan
Documents or in the Other Agreements.

7.13 Any failure of Mortgagee to insist upon the astrict
performance by Mortgagor and/or Borrower of any of the teras and
provisions of this Mortgage, the Other Agreements or the Loan
Documents shall not be deemed to be a waiver of any of the terms
and provisions thereof, and Mortgagee, notwithstanding any such
failure, shall have the right at any time or times thereafter to
insist upon the strict performance by Mortgagee and/or Borrower of
any and all of the terms and provisions thereof to be performed by
Mortgagor and/or Borrower. Neither Mortgagor and/or Borrower, nor
any other Farson now or hereafter cbligated for the payment of the
whole or any part of Mortgagor’s Liabilities, shall be relieved of
such obligation by reason of the sale, conveyance or other transfer
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of the Mortgaged Property or the failure of Mortgagee to comply
with any request of Mortgagor, or of any other Person, to take
action to foreclose this Mortgage or otherwise enforce any of the
provisions of this Mortgage, the Other Agreements or the Loan
Documents, or by reason of the release, regardless of
consideration, of the whole or any part of the security held for
Mortgagor’s Liabilities, or by reason of any agreement or
stipulation between any subseguent owner or owners of the Mortgaged
Property and Mortgagee extending the time of payment of Mortgagor’s
Liabilities or modifying the terms of the Loan Documents, the Other
Agreements or this Mortgage without first having obtained the
consent of Mortgagor or such other Person, and, in the latter
event, Mortgagor and/cr Borrower, and all such other Persons, shall
continue )iable on account of Mortgagor‘’s Liabilities and to make
such paymen:s according to the terms of any such agreement,
extension ox rodification unless expressly released and discharged
in writing by Mortgagee. Mortgagee, without notice, may release,
regardless of cCouslideration, any part of the security held for
Mortgagor’s Liahi‘lities, without, as to the remainder of the
security therefor, in any way impairing or affecting the lien of
this Mortgage or the priority of such lien over any subordinate
lien. Mortgagee may  resort for the payment of Mortgagor’s
Liabilities to any other ‘sscurity therefor held by Mortgagee in
such order and manner as Moctgagee may elect.

7.14 The Demand Note eviderces a revolving loan. The lien of
this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to tiww Demand Note to the same extent
as if such advances were made on the drnte of the execution of this
Mortgage, without raegard to whether ci not there is any advance
made at the time this Mortgage is execurzd and without regard to
whether or not there is any indebtedness ruistanding at the time
any advance is made.

MISCRLLANBOUS

8.1 Every provision for notice, demand or request rey:ired in
this Mortgage, the lLoan Documents or the Other Agreemencs or by
applicable law shall be deemed fulfilled by written notice, demand
or request personally served on (with proof of service endorsed
thereon), or mailed to, as hereinafter provided, the party entitled
thereto or on its successors or assigns. If mailed, such notice,
demand or request shall be made certified or registered mail,
return receipt requested, and deposited in any post office station
or letter-box, enclosed in a postage paid envelope addressed to
such party at its address set forth below or to such other address
as either party hereto shall direct by like written notice and
shall be deemed to have been made on the fifth (5th) day following
posting as aforesaid. For the purposes herein, notices shall be
sent to Mortgagor and Mortgagee as follows:
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To Mortgagor: LaSalle National Trust, N.A., as
Trustee under Trust No. 116844
135 Scuth lLaSalle Street
Chicago, Illincis 60690
Attn: Land Trust Department

Wwith Copies To: Calvin Boender
2354 Hassell Road
Hoffman Estates, Illinois

and

Joseph D. Palmisano, Esq.
79 West Monros Street
Suite 826

Chicago, Illinois 60603

To Mortgager:: Colonial Bank
5850 West Belmont Avenue
Chicago, Illinois 60634
Attn: Anthony Schiller

With A Copy To: Johnson & Bell, Ltd.
Suite 2200
222 North LaSalle Street
Chicago, Illincis 60601
Attr.. Thomas W. Murphy, Esq.

8.2 All the covenants contained in this Mortgage will run
with the land. Time is of the essence or this Mortgage and all
provisions herein relating thereto shall ba atrictly construed.

8.3 This Mortgage, and all the provisionz hareof, will be
binding upon and inure to the benefit of the successars and assigns
of Mortgagor and Mortgages.

8.4 This Mortgage shall be governed as to walidity,
interpretation, construction, effect and in all other resuects by
the laws and decisions of the State of Illinois.

8.5 Any provision of this Mortgage which is unenforceable in
any state in which this Mortgage may be filed or recorded or is
invalid or contrary to the law of such state, or the inclusion of
which would affect the validity, legality or enforcement of this
Mortgage, shall be of no effect, and in such case all the remaining
terns and provisions of this Mortgage shall subsist and be fully
aeffective according to the tenor of this Mortgage, the same as
though no such invalid portion had ever been included herein.
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8.6, To the extent that any of Mortgagor’s Liabllities
represent funds utilized to satisfy any outstanding indebtedness or
obligationas secured by liens, rights or claims against the
Mortgaged Property or any part thereof, Mortgagee shall be
subrogated to any and all liens, rights, superior titles and
equities owned or claimec by the holder of any such outstanding
indebtedness or obligation so satisfi » however remote, regardless
of whether said liens, rights, superior title and equities are by
the holder(s) thereof assigned to Mortgagee or released.

ammanmmmmsz?mormmnmonmgm
DATED May 26, 1992 UNDER TRUST WO. 6844

This Trust Deed ture of a wortgage ias executed by Li
rtgage or t ix ‘ba na o 4
SALLB”:A‘HOIAI. TRUST, I.A.f. t?:: ""‘Tml"" bu:t;l Trustee mr m.::d
116844 exervise o powy uthor conferred
gnuzﬁhmhmm¢uwuu?m%ﬂﬁamm?zm
possesses full power and authoriy ex80U trusent
rt 1:1;:1; mmm and agreed that m*h.lp; contained herein or in mt:;
uupor in any other instrument given to svijance the indebtednsss 't“anid
5 ;’ mnb. “aid 12 o .wu'.l:'u‘lbli!,n "‘?UB;. :hl. pcnon:.uy to
rtgagor or tor, or cn said LA SALLE i T » KA.
() said unote or an; interest that may accrus thwe’w.,‘or any M:':ﬁ:‘
.p::rmm hersunder, or to perform any covenant, ol..m: express f;:mm h;
herein contained, all such liability, if any, being herv’y «xpress paaved
the mortgagees or Trustee under said Trust Deed, Lhe legal iwnars or hrud
the note, and by every person now or hereaftar tlaiming any .?id:t‘ ;dr ::eur
hereunder; and that so far uth-lortmorormnmw.fa v‘thnm
NATIONAL TRUST, N.A. personally are concerned, mmt:':lh;m o'b.u notcm
wner Oor owners of any indebtednsss oo ¢
:::tlioltyh .toothu premises hereby mortgaged or oonveyed for th:n munm ; :1 :eotd by
the enforcement of the lian created in the msnnar here o e mmtormor
provided or by action to enforce the personal liability e
guarantors, if any. Trustes does not warrant, indemify, defend
it responsible for any environaental damege.
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IN WITNESS WHEREOF, this Mortgage has been duly executed and
delivered as of the day and year first written above.

MORIGAGOR:

JFE RIDER ATTACARD HERETU AND MALE A PART HEREOY
LA SALLE NATIONAL TRUST, N.A., as
Trusitee under a Trust Agreement
dated January 1, 1992 and known as
Trust No. 11684 it

Aty ‘Bl BY:

Lssia& Seoretarlf

BANK:

COLONIAL BANK
a state banking association

BY:

BORROWER:
RIVER CROSSING LIMITED PARTNERSHIP,
an Illinois limited partnership

BY: CUMBERLAND HOMES, INC.,
an Illinois corporation,
General Partner

Its
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STATE OF ILLINOIS }
) s8
)

COUNTY OF COOK

oM this a4 day of %_Wf— , 1992, before me personally
°§§§§Ereai ANCY B STACK ~  to &e known to be the person described in,
and who executed the foregoinm._v?o, being by me duly
sworn, did say that he is thes TARY of LaSalle National
Trust, N.A. and acknowledged that he signed and delivered said
instrument as his own free and voluntary act and as the free and

voluntary act of LaSalle National Trust, N.A., for the uses and
purposes_therein set forth.

In tustimony whereof, I have hereunto set my hand and affixed
ny official seal at my office in said county and state the date and

year last 2iova written.
%ZZZ'G vu(glé

/ Notary Pub;ic

My Commission Expires:

“OFFICIAL SEAL” )

Kathlcen E. Bye 4
Notary Public, State of Minois |
My Commasion Expires Oct. 23, 1995 b

STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

~ Ay
Ly W

On this ____ day of ./ 2992 before me personally
appeared , to me known to
be the person described in, and who exeonted the foreqgoing
instrument, who, being by me duly sworn, dil sav that he is the
of Colonial Bank, state barking association,
and acknowledged that she signed and delivered said instrument as
his own free and voluntary act and as the free and voluntary act of
Colonial Bank for the uses and purposes therein set forth.

In testimony whereof, I have hereunto set my hand ard affixed
my official seal at my office in said county and state the Jdare and
year last above written.

Notary Public

My Commission Expires:

£6612C6
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

On this day of , 1992, before me personally
appeared & , to me known to be
the person descr bed n, and who executed the toregoinq instrument,

who, being by pe duly sworn did state that is
the /ﬁgﬁ of CUMBERLAND HOMES, INC., in its capacity as
General Partner of River Crossing Limited Partnership, and
acknowledged that _4p signed and delivered said instrument as

own free and voluntary act and as the free and voluntary act
of CUMBEPZAND HOMES, INC., in its capacity as General Partner of
River Crcseing Limited Partnership, for the uses and purposes
therein set forth.

In testimony whereof, I have hereunto set my hand and affixed
my official seal ; my office in gaid county and state the date and
year last written autve.

u..% e f’: _..7::22
Notary Public

My Commission Expires: m‘;’l‘:’ge AL "

ﬁw/ 7 L T O'CONNO
; 24 L7 m Pumc sTAETEP oF |/L%mgé
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IOT 30 TN COVES OF SOUTH BARRINGTON, UNIT 2, BEING A
SUBDIVISICN IN SECTIONS 26 AND 27, TOWNSHIP 42 NORTH,
RANGE 9, “AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIMJIS.

ADDRESS:

9 TURNING SEORE, SQUTH BARRINGTON, IL 60010
01-26-100-033

P.I.N'

EGGIZQZG
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RXEIRIT D

Reraitted Excaptions

TERMS, PROVISIONS, CONDITIONS AND LIMITATIONS CONTAINED IN THE
DECTARATION OF COVENANTS AND RESTRICTIONS FILED APRIL 1969 AS
DCLVIMIENT LR 2447004 AND RECORDED AS DOCUMENT 20820833 AND
RECCRI'ED OCTOBER 17, 1969 AS DOCUMENT 20588576 BY SOUTH
BARRINGTON DEVELOPMENT COMPANY WHEREBY SUBJECT TO THE
ASSESSAEYTS, ASSOCIATION, PROPERTIES AND COMMON AREA OF THE
PROPERTY.

BUILDING LINE AS SHOWN ON PLAT OF BUBDIVISION FILED OCTOBER
15, 1969 AS DOCUMENT LR 2476163 AND RECORDED OCTOBER 15, 1969
AS DOCUMENT 20986853; ALONG THE NORTH, WEST AND EAST LINES.

PROVISION CONTAINED IN ARTICLE V OF THE DECLARATION OF
COVENANTS AND  RESTRICT'IONS RECORDED AS DOCUMENTS
20820833,20988576 AND FILEL 25 DOCUMENT LR 2447004, RELATING
TO ANNUAL AND SPECIAL MAINTEW’NTE ASSESSMENT LEVIED BY THE
BOARD OF DIRECTORS OF THE COVES ZFOPERTY OWNERS ASSOCIATION.

THE PLAT OF COVES OF SOUTH BARRING'('ON UNIT TWC, RECORDED
OCTOBER 15, 1969 AS DOCUMENT 20986853 ANL TILED AS DOCUMENT LR
2476163, STATES THAT NO PART OF THE FROCFRTY IS SITUATED
WITHIN 500 FEET OF A SURFACE: DRAIN OR WATEI. COURSE SERVING A
TRIBUTARY AREA OF 640 ACRES ©F MORE.

AN EASEMENT IS HEREBY RESERVED PFOR AND GRANT 7TO NORTHERN
ILLINOIS GAS COMPANY, ITS§ SUCCESSORS AND ASSIGNS, IN ALL
PLATTED "EASEMENT" AREAS, STREETS, ALLEYS, OTHER PUBLIC WAYS
AND PLACES SHOWR ON PLAT, SAID EASEMENT TO BE FOR THE
INSTALLATION, MAINTENANCE, RELOCATION, RENEWAL AND REMOVAL OF
GAS MAINS AND APPURTENANCES, RECORDED OCTOBER 15, 1969 AS
DOCUMENT 20966853 AND FILED OCTOBER 15, 196% AS DOCUMENT LR
2476163,

£66T2ETH
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