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MORTGAGE —
THIS MORTGAGE ("Securky iInstrument”} sghvenon July 10, 1992 . The mongagor le %%J‘

JOSEPN F. QILLESPIE and VICKI N, GILLESPIE, HUSBAND ARD WwiFfE

ThﬁSouxtylnanthmto ANCORE WNOATGASE, IWC., ¢ >

which s organt-en wnd exdsting underthe laws of NEVAD A . and whose address is
P.O. BOX 18B7 , ROCKZ?O0ED, IL &t1110:0187 {Lander’)
Borrower owas Land i 1w principal sum of One Wundred Fifty Two Thousand Potliars &nd nes/S00
Dollars (LU.S.$152,000.00 ). Thisdelk s
svidenced by Borrows 2 nedmedﬂmsamdateasu\hmmwmmrm*.mmmmy
nnmmmhwhldabnrapddeaﬂhrduaWpa bleon August 1, 2007 . This Sacurky
secures 1o Londer. (5. the repayment of the de mwmmmmwum
etensions and modifications ¢ tte Nota; \b) the paymant of all other sums, with interest, advanced under paragraph 7
bwﬁmﬂwmﬂdﬂ&%ﬂlwm(c)mm«mdw-wm
under this Security Instrurnent than or this purpose, Borrower does harsby mortgage. grant and convey to
Lander the following described prope s/ cated in coox
County. incis:
LOT 2, IN WALNGY NILLS UNIT WUNAER Y, BESNG A SUBDIVISION OF PART OF Txe
NORTHEWESTY 174 OF SECTION 27, 704 SNRIP 41 NORTR, RANGE 9 EAST OF TNE TRIRD
PRINCIPAL NERIDIAN, 1IN THGC VILIAZE OF BARTLETTY, ACCORDING TO THE PLAT THAZREOF
RECOMDED AUGUST 24, 1587 AS DOCUZEATY B7471975 ix COOK COURTY, ILLINOIS.

AIN:  06-27-103-002-0000

T
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which has the address of 764 CRASTREE LANRE ) BARTLETY
[Street) [Cxy)
Winols &0103 (Property Addross™);
{Dp Code]
TOGETHER WITH all the improvemenis now or hersalter erectad on the property, &< 8” Cusemaents,
meunmahum-wdﬁnw Al replacomants and a idkk ns shall also be
coverad by this Security instnament. Al of the foregoing is reforred to In this SecurRy instrun.z-« 7. the "Property.”

BORROWER cmemsmammumymd of the estate heraby corveyed ai«d /=< the right to
mortgage, giant and convey the Properiy and that the Property is unencumberad., except for encur shiances of record.
WwﬂswﬂwmmmmhMMHMNthﬁnmm
sncumbrances of record.
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All iInsurance policies and renewals shall be aeooptabietoundermdshalwudaammmmaagedame
Lender shail have the right 10 hold the policies and renewals. i Lender roquires, Borrower shall promptly give to Lender
all receipts of pald premiums and renawal notices. In the event of loss, Borower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
dlhoPropeﬂydamagad Ilhradaaﬂmampakbmmmcalyfmww:mtyhndlmnm
restoration or repalir ts not economically feasitile or Lender's security would be lessenad, the insurance proceeds shall
be appliad 10 the sums secured by this Security instrument, whether or not then due, with any axcess paid o Borrower.
if Borrower abandons the Propenty, or doea not answer within 30 days a notice from Lender that the insurance camier
has offerad to settic a claim, then Lander may collect the Insurance procseds. Lender may use the prcceeds 1o repakr
or rgstore the Property or 10 pay sums securod by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice ls given.

Uniass Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpone the due date of the monthly mmmawz«mmmam
payments. it under paragraph 21 the Property is acquired by Lender, s right 10 any insurance policies and

8. Occupanc, Nreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bo:ro.«orshaloccupy esiablish, and use the Property as Borrower’s principal residance within sbay days
after the exacution o this Security Instrument and shall continue to occupy the Properly as Borrower’s principal
residence for atleast Hne vear after tha date of ocoupancy, unlass Lender otharwise agrees in witing, which consent
shall not be wiwaasonau, withheld, or uniess extenuating circumstances exdst which are beyond Borrower's control.
Borrower shall not dest. v, “amaga or impalr the Property, allow the Property 10 deteriorate, of commit waste on the
Property. Bormwsrshaﬂbehddamlanylodoluraacﬁonapfoosedhg whether civl or criminad, is begun that in
Lander's good falth judgment ~oi 4 resuft in forfekure of the Property or otherwise materialy impalr the Hen created by
this Sacurity tnstrument or Lend o’ s secuilty interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, bycausmglheaﬂi,-mpfocoedk\globedlsm&sedwmaummInLerndet’sgoodlakh
determination. prociudes forfolturo of .. Borrower's interest In the Property or other material immpakmant of the Hon
created by this Security Instrument of Lup_er's security interest. Bmmﬂﬂdmbahddamlsarmmm
loan spplication process, gave materiall, falss or iInaccumte information or stataments to Lender (or fafled to
Lender with any material Information) in cor nec iov with the loan evidenced by the Note. Including, bax not imited to,
representations concerming Bommower's occumany of the Property as a prncipal residencs. i this Securty instrumaent Is
on a leasshoid, Borrower sinall comply with ali {1 ve. provisions of the laase. ¥ Bormrower acquires fee tie 10 the Propesty.
wwmmmmmwmmawwmmwmm

7. Protection of Lender’s Rights in the Propex?, ! Bormower fals to perform the covenais and agreaments
Mhmmm or there is a logk | pro~geding that may significantly affect Lender’s rights In the
Propasty {such as a proceeding in bankrupicy, probete, # & ot ndemnation or forfelture of 10 enforce laws or
regriations), then Lencier may do and pay for whatever s nac-esary 10 protect the value of the Propearty and Lander's
rights in the Property. Lendor’s actions may inciude paying 80y wms secured by a flen which has priority over this
Mlmammmmmmalws fees and entering on the Property to make

repairs. Although Lender may Lake action under this paragraph  2-"der does not have o do 80.

Any amounts disbursed by Lender undaﬂi:pangraph?srd’pmﬁmeaddliomidebtdaorwmby
this Security Instrume:2. Unless Bosrower and Lender agree to other ‘er = of payment, these amounts shall bear
interast from the date of distursemant at the Nota rate and shall be p~, atle, Wwith interest. upon notice irom Lander o
Bormower requesting payment.

8. Mortgage insurancs. ¥ Lender required mortgage insurance as a condbon of making the loan secured by this
Sacurlily Instrument, shall pay the premiums required 1o maintain the r.."1gage insurance in effect. if, for anty
reason, the mortgage insurance coverage raeGuired by Lender lapses or coases \> 0< ¥ effect, Borrower shall pay the
promiums to obtain coverage subsiantiafly equivalent 1o the morntgage Insur-~-p previousiy in effect, at a cost
substantiallty equivalent to the cost to Borrower of the mortgage insurance previously in efect, from an altemate
morgage insurer approved by Lender. H substantially equivalent mortgage insurance cos svage ks not avadable,
Borrower siwil pay to Lender sach month a sum squal 0 one-twelith of the ysarty mortgage »< wance premium being
paid by Bosrower when the insurance coverage lapssd or ceased 1o be in effect. Lander will acCd pt, use and retain those
wulhumhﬁwdﬂmmmmmpammmu\x‘nmdlho

mktalnnmg“avg:mwancehdled. ofr to provide a loss resarve, untd the requirement tor mortgay'e r<urance ends
in accordance any wrilten agreemeant between Borrower and Lander or applicable law.
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lederal law as of the date of this Sacurity instrument.

#f Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shalk provids a period
of not less than 30 days from the date the notice is deliverad or maillad within which Boimower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums pricr (0 the expiration of this pardod, Lender may invoke
any remedies permitied by this Security Instrument withaut further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the sight to have
enforcemant of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other paciod
as applicablie law may specify for reinsiatermnent) before sale of the P pursuant to any power of sale contalnad in
this Instrument; or )mwdalWWMMWWMWMmMI
Borower: (a) pays Lender ali sums which then would be due under this Instrument and the Note as ¥ no
acceleration had occurred; (B) cures any default of any other covenants or agreaments; (¢) pays all exponses
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action
as Lender may reasonably require to assure that the llen of this Sacurity Instrument, Lender's rights m the Propesty and
Borrower’s obligation ta pay the sums sacured by this Securty Instrumen shall continue . Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hareby shall remain fully effective as ¥
no acceleration had occusrad. However, this right o reinstate shall not appiy in the case of accaleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
tnstrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity
(nown as tha "1 san Servicer”) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be ore o~ more changes of the Loan Servicer unvelated to a sale of tha Note. i there |s a change of the Loan
Servicer, Borrower anil be givon written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state ¢w: name and address of the new Loan Servicer and the address to which payments ahould be
made. The notice wi - #.C contain any othar information required by applicable law.

20. Hazardous Sukiz¢ nnes. Borrower shall not cause or permit the prasence, use, disposal, stofage, or release of
any Hazardous Substances ur-of in the Property. Bormrower shall not do. nor allow anyone eise to do, anything affecting
the Property that Is in violaticn r; 2 Environmental Law. The preceding two santences shall not apply to the
osa.orstorageMMPrwio?%al'WdWSuWMmMmﬁadmm
Wetomm;mmtomd)heﬁm.

Bosrrower shall promptty give Lend/ s aritten notice of investigation, claim, demand, lawsult or other action by
any govermmental or reguiatody agency or gpeivalg party the Property and any Hazardous Substance or
Environmental Law of which M@ﬂ&qﬂﬁgﬁﬂﬂo«owwlmahndﬁedbymymma
regulatory authority, that any removal or o her remediation'of any Hazardous Substance affecting the Property is
necessary, Eamower shall prompily take all nv.cessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous 51.08'ances” are those substances defined as toxic or hazardous
substances by Erwvironmental Law and tha loliow!g substances: gasoline, kefosena, other Bammabis or taxdic
petroleum products, toxic pesticidas and herbicidas, volatie soivents, materials containing asbestos or
and radioactive materials. As used In this paragraph 20, '&n sronmental Law” means federal laws and laws of the
jurisdiction where the Proparty is located that relate to Feaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fictly o covenant and agree as follows:

21. Acceleration; Romadies. Lender shall give notice t( P orower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumsn’ (but not prior 1o acceleration under paragraph
17 unfszz applicable law provides otherwise). The notice shall 4recity: (s) the default; (b) the action r:.ium o
cure the defauit; (c) s date, not less than 30 days from the date 4w, ratice Is given to Borrowor, by which the
detsult must be cured: and (d) that faflure to cure the defsult on or befr-a the date specified in the notice may
resull In accsleration of the sums sscured by this Securfty instrumen’, for sclosure by kxdicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the right 17 reinstate after acceleration and the
right 10 assert in the foraciosurs proceeding the non-existence of a defatf’ o any other defense ¢l Bogowsr to
scceleration and foreciosurs. if the default is not cured on or before the d 7necifled In the nolice, Lender at its
option may require immediste paymaent in full of all sums secured by this Sccuv dy Instrument without turther
demand and may foreciose this Security Instrument by judicial procesding. Lt dec shall be sntitied to coliect all
axpansss incurred In pursuing the ramadias providad in this pasagraph 21, inciudiy), but not mited 10,
reasonsbie attorneys’ feas and costs of title evidence.

22. Relsase. Upon payment of all sums secured by this Security instrumaent, Landor siiall r deaso this Securlly
instrumaent without charge to BEorrower. Bomrower shall pey any recordstion costs.

23, Walver of Homestead. Borrower walves all right of homestead sxemption In the Propey
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e WATETCOPSEE P oo oo

incorporatad into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Securky Deect

'iﬁaggén&gﬂaé g! m% samae date. given by the undersigned (ihe "Borrower”) 1o secure Borrower's Nole to

{the "Lende"; of the sams date and covering the Propertv described in the Secusity Instrumant and located at:
764 CRABTREE LANE,BARTLETT,IL 60103

[Property Address]
The Property inciudes. but is not limited to, a parcel of land improved with a dwelling, together with other such perceis
and certain common areas and facilities, as described in

(the “Dedlaration”). The Froperty is a part of a plannad unit development known as

{Name of Planned Unit Development)
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilliies of the PUD (the "Owners Association”) and the uses, benefka and
proceuds of Borrower's intgrest.

PUD COVENANTS. in addition ta the covenants and agreements madae in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Oblig~‘ions. Borrowar shall perform all of Botrower’s obligations under the PUD's Constituemt
Documents. The ‘Ce nstituent Documents” are the: () Declaration; (i) articles of incorporation, trust instrtument of anry
equivalent document ~hich creates the Owners Association; and (ifi) any by-aws or other rules or regulations of the
Owners Assoclatior.. Purrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documen's

B. Hazard Insuranc. 30 long as the Owners Association maintains, with a generafly accepted insurance
carrlar, a "master” or "blanx/x” >olicy insuring the Propesty which is satisiactory to Lender and which providaes Insurance
coverage i the amounts, for-trs pariods, and against the hazards Lender requires, inciuding fire and hazards included
within the term "extended covarpyv,” then:

() Lencer walves the LrC vi=lon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for S«azard insuranca on the Property: and
(i) Borrower’s obligation unJet Uniform Covenant § to maintaln hazard insurance coverage on the Property is
deamaed satisfled 1o the extent that the e/ uirec coverage ks provided by the Owners .
ero'gaernkshaﬂ give Lender prompt noth s of any lapse in required hazard insurance coverage provided by the
master of et R
in the event aigylsuibmlondhazardh:mxceproceedshlleudreﬂoraﬂononepalrldloudmalosstoﬂw
Property, or to common areas and facilities ot Lhe ALID, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the price oc's Lo the sums secured by the Securlty Insirument, with any

axcess paid to Bomrower.
C. Public Liabliity Insurance. Borrower shall tal @ such actions as may be reasonable to insuse that the

Ovmers Assoclation maintaine a public Hablity insurance ool y acceptable in form, amount, and extent of coveraga to

Lender.

D. Condemnation. The proceeds of any award or clakr fo damagos, direct or consequential, payable
to Borrower in connaction with any condemnation or other taxey of all or any part of the Property or the common
areas and facilies of the PUD, or for any conveyance in lieu of vmozamnatien, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums sect’. e {»f the Sacuty instrument as provided in

Uniform Covenant 10.
E. Lender's Prior Consent. Borower shall not, except after nodi < 1o Lender and with Laender’s prior written

consont, either partition or subdivide the P or consent to:
termination of PUD, except for aband onmeat or termination required by law in the

{ the abandonment or
case ol substantial destruction by fire or other alty of in the case of a tan= hy condemanation or eminant domain;
{F) any amendment io any provision of the lmeousms'f:haprwldonhformmbam

of Lender;
("} termination of professional management and assumption of self-manas,>ment of the Owners Association;

or () any action which would have the effect of rendering the public liablity inisuiance coverage maintained by
the Ownars Association unacceptable to Lender.

F. Ramedies. IfBorrowetdooundga_gPUDduesamlathendmmumrmypaymm
amounts disbursed by Lender under paragraph F shall become addiional debt of Bowrr #«2r sacured by the
Security Instrumant. Unlass Borrower and Lencier agree to other terms of payment, these amoy «s shall boar inlorost
from the date of disbursement at the Nots rate and shall be payable, with interest, upon notica frc.n Lander to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUL 3 Ser.
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