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THIS WORIGAGE ("Securlty (nstrument") is given on June 25 . 1992 . The Rortgagor
s Ch A _Ra S. Chun _and K A. Chun; husband and wife (*Borrower™). Thls
Security Instrument (s given to Peterson Bank, an 1tiinols Corporation, and whose sddress is 3232 Vest Paterson Avenus,

Chicago, 11iinois 40439 ("Lender®).

Rorrower owes Lender the meximm principet sum of Thirtv-Five Thousand apd No/1OQ _ ocotisrs (u.s.

$_35,000 , Q0=——eeeeee ), or the sggregste unpsid ssount of all i{cans msade by Lander pursuant to thst certaln
Home Equity Line Agresment and Oisclosurs (YAgresment®) of even dats herewich, whichever ia less.

This debt s evidenced by the Agrsement exscuted by Sorrower dated the same dete a8 thia Security inst-ument which
Agreament provides for monthly {ntsrest peywents during vhe first five yesr period, uith the full debt, 1f not paid
esrlier, payasble over a second five (5) yesr term. The entire note comes due ten (10) years from the dete hereof, snd
sny outstanding principel, intsrest, or charges are dus ard pavable. THRE AGCREENEMT PROVIDES TRAT LOANS WAY SE WADE
FRON TINE TO TINE (BUT 'N S0 EVENT LATER VTNAE TNE END OF TRE FIRST FIVE (5) YEAR PERIOD) NOT 7O EXNCEED TRE ABDOVE STATED
RAKINUN AMOUNT OUTELAND,EG AT ANY ONE FINE. Ait future loane will have the ésmse priority ae the orlginal Losn. This
Security Instrument mecvies to Lender: (8} the -epayment of ths debt evidenced by the sgresment, with interest, and atl
renevals, oatsnsions and aocifications; (b)Y the payment of ail other sums, with interest. advanced under paragraph & to
arotect the security of trils vecurity Instrument: and (¢} the partormance of Borrowar's covenants and sgreemsents under
this Security Instrusent & the Agresment. for this purpose, Borrower does hereby mortgege, grent and convey to

iender the following deacrioed propisty located in County, illinoin:

Per legal description actached hereto and made a part hereof

-

Lot +ns Bronx, a Subdivision of parts of the
18 in Block 13 A tcn 12 “Township &1 North, Range 13, East

Southeast 1/4 of Sectica )%,
of the Third Principal ncriu.an. in Cook County, Il!iﬂoia.
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which has the ress of: Street 9C29 W. Grove Ave. e
City Kie . ttitnote, zip o7/ " r-operty Address®);
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fagethar with all the improvesents new or heresfier erected on the o7 pe-ty, end sll ecosements, sights, sppurtennces,
rents roysities, minersl, oil and pac rights end profits, water rights end stock end all fixtures now or hereafter a

B part of the property. Ali replacewments sand sdditions shetil also be coverec by ais Sccur‘tr Inssrument, All of the
foregoing is referred to in this Security Instrument as the *Property™.

A0RROVER CAVENANTE that florrower is lawfully seised of the estate hersby conveyed o . hns the right to aortgage, grant

ahd cunvey the Property phd that the Property is unencusbered, sxcept for encustirances of record. Borrower warrants
and wiil defend genersiiy the title te the Property sgainst sil claims and demardh, suﬁjoct to .n; ancunbt ances of
record. There is a 5:32’ mortgage from Bcrroser to X § 8/23/1977 recorded a3

document mamber

#lao there is a rior assigmat of mmmmmumwganggmcf
aatad &/253/1977 vecaxdxd as doasent. reater OGS,

COvVENANTS. Borrowsr and Lender covenant snd sgree as follows:

1. Pavpant of Priptipet sod Interest., Borrower shall preaptly pey wben due the principal of and interest on the dedt

avidanced by the Agrasment.

2. Agolicazion of Payments,. Alt peveents received by tLender shall be aspplied to the snnual few, interest due,
then, to principsl.

3. Charsea: Licas, Sorrover shell psy sli texes, asisssments, charges, fines and Tapositions attributeble te the
Property which say attain priority over this Security Instrusent, >nd lessehold payments or ground rents, if any.
Sorrower shalt proaptly furnish to Lender all notices of amounts to be paid under this paragraph. The Sorrower shall
make thase peymscis directly, snd promptly furnish to Lender raceipts evidencing the peymente.

Sorrower shall prosptly discharge sny lien which has prierity over this Security Instrumont other than the prier
asrtgage descrided sbove, unless Borrower; (8) egress In uriting to the peyment of the obligation securad by the Lisn
in & Banner 8cceptadlie to Lender; (b) contests in good falth the Lien by, eor defenda sgainet entorcement of the tien or
any pert of the Property; or (c) secuces from the hoider of the Lien an spreement setiafectory te Lender
Lfen to this Securfity Instrument. |f Lender deteraines that any pert of the Property s subject te o
Leonder may give Borrower a notice identifying the tlen.

torfeiture of
subordinating the
Lien which wmay attain priority over this Security Instrusent,
Sorrower shall eatisfy the Lien or teke one or sore of the actions set forth within 10 days of the giving of notice.
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Insured apainet ltoss by fire, hazerds included uithin the term "extended coverage™ ard any other hatards for which
iender requires {insurance. this {(nstrument shatl ba meintained in the ssounts snd for the periods that Lender
requires. The insurance carrier providing the insursnce shall be chosen by Borrower p.l!]!ez 3!?-}.@-" a0 approvel which
shall not be unrsssonably withneld. o

All  insurance policies end renewals shall be sccepteble to Lender and shail include s standard moctgage clause, sublect
only to the rights of a prlor mortgsges, !f any. Lender shall have the right to hold the policies and renewnls. It
Lender requires, BSorrower nkail prompily give to Lender all recaipts of paid presiums snd rensval notices. In the
svent of Loes, Sorrower shall give prompt notice to the insurance carrier shd Lender. Lender may sake proof of loss If
not made proaptly by Borrower.

Unless Lender and Sorrower othsruise agree In writing, insurance proceeds shall be applied to restoratrion or repeir of
the Property dasaaged, {f the restoration or repeir is economically fessible and Lender's security is not Lessened. 1¥
tha restoration or rapair is not economically fessible or Lender's security would be Llessensd, the insurance procweds
sha{l te appifed to the sums secured by this Security instrumsnt, whether or naot then due, with any excess psid to
Sorrower. 11 Rorrower absndons the Properiy or does not snawer within 30 days » notice from Lender that the insurence
carrier has coffered to settle & claim, then Lendar may collect the insurance procesds. Lender may use the proceeds to
repair or restors the Property of to pay sume securad by this Security Instrument, whether or not then due. The 50-day
period will begin vhen t’e Notics is given.

1 under parsgraph 18 hy - Property ls scquired by Lender, Borrowar's right to sny insursnce policies and procestds
resulting from damege to 'h. "roperty prior to the acquisition shall psss to Lender to the extent of the sums secured
by this Security Instrument ioied’ately prior to the acquisition.

L Preastyation and Maintenance «f_Proderty: lLessecholds, Sorrowsr shall not destroy, demage or substantiaily

chenie the Property, aliow the Prope 'ty te deteriorate or commit weste. If this Security Instrument is on s leasehold,
Borrower shall comply with the pr-.isfons of the lease, and if Sorrower scquires fee title to the Property, the
{easshold and fee title chali not marge un’es) Lender agrees te the merger in writing.

6. Brotection of Lender's Rights {n the rooperty, 1f Borrowsr fails to perform tha covensnts and agresasnts

contained fn this Security Inctrument, or thers is 8 legsl proceeding that may significently affect Lender's rights in
the Proparty (such as a procesding in bankruptc,, probste, for condemnstion or to enforce {sws or regulacions), thin
lender asy do and pay for uwhatever a3 necess=r, to protect the value of the Property snd Lenders rights in the
Property. tender’s action mey include paying ar, ‘sums secured by a lien which has priority over this Security
Instrument, asppearing In court, paying ressonable a torneys' feas end entering on the Property io make repairs.
Althouph Lender may take sction under this paragraph, Lender dos) not have to do so.

Sorrower shall faithfully “sid” fULtY vomply with and sbide by eviry term, covenant and condition of sny prior mortgege
or sortgages presently encumbaring the Property. A default or dslinquency under sy prior mortgage or mortgsges shall
sutomsticelly snd ismediataly constitute a dafaulit under this Se.v i’y Instrusent. Landsr {3 expressiy suthorized at
its option to asdvance al. suse necessary to keep any prior @ortoups or acrtgeges In good stending, and all sums so
sdvanced, together with interast shall be subject to the provisions ©f zhis Paragraph 6 of thig Security Instrument.
Sorrower agress not to make any agreemsnt with tha holdar of any prior sor” . ge that in sny uay shali sodify, chenge,
alter or extend aeny of the terms or co>nditions of that prior mortgage nor sha.l Borrower request or sccept sny future
sdvances undet that peior mortgage, uwithout the sxpress writtan consent of Lenwr. .

Any emounts disbursed by Lender under this paragraph ahull bdecoms sdditionsl debr uf Sorrower secured by this Security
Instrusent. Unless Borrower end Lender agree to other teras of paymant, these sMowits shall besr interest from the
date of disbursement at the Agresment rate and shall be paysble, with interest, upnr votice from Lender to Borrower
requesting peyment,

7. Ingoection, Lender or its sgent may mske ressonable entries upon erd inspections of L& Sroperty. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying ble ¢ for thv 1nspection.
8. Londeanation, The proceeds of any suward of claie for damages, direct or consseqp-antial, i= 7oanection with sny

condemnstion or other taking of any pert of the Property, or for conveyance in iisu of condewiution, arw hersby
ssstigned and saalil be peid to Lender.

In the event of a total taking of ths Propsrty, the proceeds shail be applied to the sums secured by this Security
j Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertisl taking of the
Property, untess BSorrower snd Lender otherwise sgree in uriting, the sume secured by this Security [nstrumsent shall be
reduced by the asount of the proceeds multipiisd by the following fraction: {(a) the total amocunt of the sums secured
ismediately bafore the teking, divided by (b) the fair serket value of the Property immediately before the taking. Any
j batlance shall bhe pald to Botrower.
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