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FHA Casc No.
State of illinois MORTGAGE 131:6745997 731

THIS MORTGAGE (“Securily Instrument”) is made on JULY 8, :992. The Mortgagor is JOSEPH V. BUSTOS, A BACHELOR
and NICOLE N. KIM, A SPINSTER ("Bormmower®). This Security Instrument is given to FLEET NATIONAL BANK, which is
organized and exiriing under the laws of THE UNITED STATES OF AMERICA, ssid whose address is 11200 WEST PARKLAND
AYENUE, MILV A'?.EE, WISCONSIN 53224 (“"Lender”). 3orrower owes Lender the prnincipal sum of SEVENTY-TWO
THOUSAND THREE «UNDRED AND 00/100ths Dollars (U.S.$72,300.00). This debt is evidenced by Bomower's note dated the
samo date as this Securily Instrument ("Noto®}), which provides for monthly payments, with the full debt, if not paid earfier. due
and paysble on AUGUST 7, 7022, This Secunty Instrument secures to Lender: (») the repayment of the debt evidenced by the Note,
with interest, and ell rencwiia, extensions and modifications; (b) the psyment of all other sums, with interest, advanced under
paragraph 6 to protect the scrtv of this Socusity Inatrument; and (¢) the perforrance of Borrower's covenants and agroemonts
under this Security Instrument »iw) the Note. For this purpose, Borrower does nereby mortgage, grant .nd convey to Lender the
following described property located iz COOK County, Illinois:

PARCEL !: UNIT 113-D TOGETHER W(T)1 JTS UNDIVIDED PERCENTACGE INTEREST IN

THE COMMON ELEMENTS IN CEDAR =74 1 COMDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 23076961, AS AMENDED FROM TIME
TO TIME, IN THE NORTHEAST 1/4 OF SEC1ON 4, TOWNSHIP 42 NORTII, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, I'7 CDOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND 4. THE BENEFIT OF PARCEL I; FOR
INGRESS AND EGRESS, AS SET FORTH AND DEFINEDN IN THE DECLARATION RECORDED
AS DOCUMENT NO. 22109221, IN COOK COUNTY, ILLINCS.

PINSOI-04-204-073-1004
CEFPT-(1 FELORDING $332.
T$3333  TRAN TR OTLACSD 10104y
sbb45 3 » —PP--EI2IZTI2
92521332 . CO0K COUNTY SELGRDER
which has the address of 599 LOTUS COURT #113-D, WHEELING {5arwer, Cay) .
Hlinois 60090 (Zip Cobe} ("Property Address®).

TOGETHER WITH all the apruvements now or hereafier erected on the property, and all casemnents, nghts. appurtcaances,
rents, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixtires now or hereafier a part of the
property. All replacements and additions shall also be covered by this Secunty Instrument. Al of & foregoing is referred (o 1n
tus Security Insirument as the “Property.©

BORROWER COVENANTS that Borrower is lawfuily seisod of the estate bereby conveyod and has «h nght to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Boriw st warrants and will
defend generally the title to the Property against aH claims and demands, subject 10 any encumbrances of recovd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest oa, the debt
evidenced by the Note and late charges due under ihe Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each moathly paymeat, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmeols
levied or to be levied against the Pruperty, (b} leaschold payments or ground rents on the Property, and (¢} premiums for insurance

required by paragraph 4.

Each monthly installment for items (a), (h), and (c) shall equal onc-twetfth of the annual amounts, as reasocably estimated by
Lender. plus an amoua: sufficient to maintain an cddilional balance of noi morc than one-sixth cf the estimated amounts. The full
annual amount for =ach itere shall be accumulated by Lender within a period ending one moath before an item would bocome
delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b). and (c) before they become delinquent.

If ar any time the total of the payments beld by Len ler for items (a), (b), and (c), together with the future monthly payments for
such items payable o Lender prior 1o the duc daws of such items, exceods by more than one-sixth the estimated amouat of
payments required (0 pay »uxl items when due, and if payments on the Note are curreal, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the: excess over onc-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for iten (), (b). or (c) is insufficient 1o pay
the item when due. then Bosrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes duc.

Page 1 of 4

FHA liGoois Maortgage - 291 :/E
o L’
a4

‘e




" UNOFFICIAL COPY

A Ko

F
: ~
=~
73
-




~1332

wismmmms. UNQEEICIAL. COPY... o e
"ojasaul paItyae AJ(RE3| A ::-tnm od 1] miumﬁu[mm:»sv!qapuy:m“am

13pun wauporgsput Tuspumsino v {rd 0) pasinhas Junowie ue 13,0 spaadd $395x3 Ay nuawled Yons Jo Junowre o) afuwyd so *¢
yduiZwsed ot o1 poiiajas 2t gogm "spusiuled LJgiucis 3y ;o Ep 3nd Hp suodisod 10 puaxd You eys [wdidoud xp o speesoxd s
jo conwrdds {uy -pedtsuud jo wauiedaid o1 uap pud *y ydwdnwl ut popracud sapio oy ut poypdds unours wenbuipep Auv o
I Jusmnuisuf LIRSS BY) PUR 210N aY) IFPUN STFUPIIGAPUT Y JO UONINPAS Ay 0) spaadaid yons Ajdde geys soper] sy
Aruneg stuq) puw 0N 3ty JIpUn predun SUNRLSS JRY) SIIUPIGIPUT Y] O IUNOWE {ng A JO U3 ) O) pur] O pred ag (v
pur poudisse Lqsiay a5% ‘volFUDPUOS Jo d3eld Ut DURLIAUNS 10) 30 ‘Ladold M jo ped Aaw jo 3uixwl 1qi0 30 BONFBWIPVOD
Aue gum uonsouuod m ‘[enuanbosuod Jo 15a1p ‘SREAuTp 10} ungp 30 puwme Lus jo spaecaid ] -wonwuULpUo) L

“sjquied puw onp ApreTpawra: oq {Tes

*12puT] 3o vondo 3yl 1w pUE ‘o1l 3ION Y1 ¢ JERUISIAGSID JO ANEP ) WO ISR S [[FYS SIUROWE s3] yuRnnnsU] unsog
1) q POINDSS 3 PUE 19MOLIOH JO VPP [FUSLIIPPE UF 3wodaq [jeys gdesSered sigy sopun sopur] {q pamngsip munour vy

7 ydwaFezed U1 pouonUEMNY SWAL INIO PUE IOURINTIN

prEzny “saxm ju uawied 2aipnjour “Lusdosy sy w1 siylu  sapus puw Suadald syl Jo npea 3 poud 07 Kreswecou 51 eAlEgw

Awd puw op Aeuws 1apua] uaygt ‘(suoneindal jo sme| 220JUS 01 Ju UONFRUAPUOD 10f ‘Andnomreq w1 Fupescosd v se Yons) Auedosd

aqy a1 sIq8u s 13paa] 100y Apueaiudis Aews e Buipendosd (2331 ¥ 51 a1 10 JuAwWUISG] LIUNS S U PIVINUCS SuAnsads
pun MIEERAGD 1410 Luw urzopiad op spieg 1o ‘7 ydmSwuwd Lq pasnbas niuawded o s0 sioswded asoq axwur o1 s(rey  samoUOf [

‘spuauied agaq Bursuapias sid12301 1opuay o) yriwing Andinoad ey ramanioqg sonbas
%, sopuzr uodn ‘Auadord 2 US ISUMUL $,J3puY] 1304 A[2512ape pnom Aed 0) Aun|z) JI IUABLed AL PAMO $1 OIGM AU XD OF
Apoousp aup; vo suonelge asoyr {ed [j3ys 1axvouog 7 ydudwwd i pepnp>ul wi ase ywp suontsodult pue xouy ‘s3> rediowmmn
10 muemrwaaod (v Aedjrgs 1amossog “{padosg ) ur YIY S, PPUFT J0 UORRNICIY PUB JBwmouiog 0 KD 9

“Sunum ar 1231001 sy 03 sxuFe 2opur] ssapun padisw aq OU [IFYS oI 9I) pUR
ployasEaj ay: ‘Auadosg syt o1 sy ) sasnboe Jamousog J| 95wR] A Jo suorsiaoad aq yrim Lduwrod [[wys 3amorroq ‘piogaeef T Uo
st (ESWrUIsY] 1UN3Rg sIyy j[  douspriss dauud v s {uadasd 3yl jo Anmednaso s ramonog Stnrasuos suonnuasndar ‘o poyrun
100 g “Supnisul ‘MNON oY AQ PIJUIT LAY URO] ) Il UONIDUNC) G (UoREILC)U] [RUNFM fus qitm IpUX] Iplaaud o) PN
10) J9pUST O SIUBWNNS JO TONEULIO)UI >1<INd0w JO 29]8) Ajjrizajens oaxS *seooaid vonexjdde uvoj o Juung ‘samostog Ju ynejop
u1 3G os¥ [[¥Ys Jomouog Auadosd PIVOPUTLY 20 JUEDEA Yons Iasasaxd puw p:moad 01 uonoe JqrnosT I Lwmu Ppur] MEIP
1 ST UPO] S JO pRUCpUR]E 10 JUEses St Auadis o jt Auadolg s 1oodsur Aem aspua} poydaoxs SRSl PUR SR FQRUOSE
‘aresousisp 01 Kusdoid atp mo[e 20 fuadorg »q a7=wp jfenuwsqns 1o 3dvwep ‘LONSIP JO ISEM WWOD 0T |[FYS Jamolcy
‘sgomswnatid> JUMUNYD AUR  JO SISPUST]T AJICE JJLYS 3aMOII0f “[OHUOD S IAMOLOY PUckoq a5E YIYm BIXS SSOURRUNAILD
unentIXa SYIA[UN Jo ‘1omOLIOg 10} dIYSPITY INPUN =3 [t uauaiinbes s1y) soumuep A1haeg sy ssequn ‘Louednxo jo orep
ays oyw 1wak 3o ves| Fr 20y 2ousprsas vddund s saMoir g e Auadosg st Adna3o 0 2aTHBOD [N PUY JuAROIIE] {1UNSS STR
10 uonnI9Y? g 1Y s{Ep A1XIS VIRILM 2uapIsas Edull ¢ rimossog st Auadord oy osn puw ‘gEIqErD ‘Adnxoo [jwgs samossog

-spiogasea-] ‘vonnddy uvo-y s Jamoaiog (Aadosd g Jo UOINAL] PUT DUTUIINLINEY ‘uonwiRst] ‘Ouwdno) §

-saseyund 241 0 sved [[Tygs 22005 U s j[od F0UVINSUY 0] PUE UT JIAMOL30F JO WA pam 0 "1Y3u (e
‘ssaupgeput M sAysmdunys ynp {uadosd Y1 0) 1IN JO IISTRN 37 K. JO JUIWILISU] Lunoeg Syl JO URSO{III0] JO TORAS T

-opnp popnus K|jSs) X\inus kN 01 pied aq |(eys Joxunsul ISR SHR PUR MON AT 13PUn HLEPIGIPT Tmpumnino e And

2.2 o1 pasinbaz junowe us 3340 spaed0sd aoumnsul se-va fuy  -suxuded yrac fo umois o o3ueyd 3o 7 qdwuesed o 0y panjas am
L‘) gigm sjeowisd K[tpuotn Ap Jo Iep anp wp suodisod 0 puaxa U [ieys [elatd a3 o1 speecod o; Jo uont:u[ddt Aoy -Auodasg

poaunvp s Jo Jredas 1o vonwroisu A o1 () se *pduud jo wowdedad o, rap puw ‘g ydwuBued ur sopio o1 n porpdde

S sunouTe Juambnpop fuw 01 1831} “JEDWNSY] AJUNIOT SIY PUT MON] D JIIPUN SEIUPSK YT MY Jo UOLINPIS ag) ¢ () e ‘vondo

ot 1= ‘rapuar| {q peidde 3q Awus speososd aduwnsur 2 jo wed Luw Jo iy Apwiol (3pus7.0) PUY JAMOUOY O JO pESuUl ‘IpUX]
01 paanp ssof Yons 207 wamimd SYEUL 1 PAIXIIP PUN PEZUOYINY AGN ST PRINdWCL (tnedisod douminsm ey -famomog 4q
Apdwoid opwn reu §1 s30] Jo J00id ayma Anu 2pus] jIAn £Q IIN0U REPAVUL FPPUT] A S NEYS J20II0Y ‘SI0] JO YURAS N U]

-39puo] 01 3iqudacow W) B UL i “JO J0Ak) Ul s3EMES Jjquded sTojopajom (fegs paw 23par] £q PR 3q
1*4s STemauns {ge pue sodtjod 2aaminsuy My “sapu] Aq pascidde ITRdmos Tiln PILLIES 2 [[F15 230MeIMsUL {[Y  “ATRRLS I £q
pennbos jua1x2 2@ 01 spooy 4q ssof uiRdE ‘poydoss AjUInboTgny IO SOUINSIES O MOU IAIYM ‘Air dald I3 00 RUAGIacsdwT f[w
asMSUL o[ [{EYS Jamolog ~sannboz 1pusy wp !pouad A} J0f PUR STUNOWT 371 O pOUTEWIRL 3q [{w(@ SWRINSGl S} ~SOURINSuT
sasmnbas jopusry goiym 303 33y Fuipnisut ‘satsuafunucd puv ‘seupensed ‘spuvzey o sulele poyoaa lpenbisqus O OGS
m mou sqIYm ‘Ausdosd A1 uo sIESWPACIdIT ([ UNSUI [[FYS SSMOUOF INRINSU] pIeIR]] I TU% poold g p

"NON P OpUN NP K AN Yo %y 0 "TYII

20N 21 Jo reddaud o Jo vorRcri R T 01 ‘O]

210N 1 JFPUN ONp PN 07 "RITGL
:pasmbas sw ‘sunrurasd

FITLMSUT QUEZEY 20 PUR poot) ‘Azl pus ‘muds punozl so swwied ployeres) ‘muxosese ods ‘wIm U 0 ‘PEoeS
‘wnnuasd souwsnsul sFeluow ANGIGO S 3G

peotsmn Annazses @ £q 23sey> Appoows sy 01 30 MG 2q1 01 13par] £q pred 3q o: wnrwaud oomrmsut a¥sF1ow M 01 Iy

:5m0{[0) 5% sopua] £q pesjdde oq [jeyy 7 puv | sydufesed 1pon Huxuivd |y NUULiyg 0 coneddy

(2} puw *(qQ) *(w) muat Joy syumMB[{¥IsuT ({¥ J0f JoTunRas: SoUTEq
Ao% ivw POTIPaId 3G [[RUS TUNOXE 5, I2MOL0Y “1apa] Aq uonisinbow ni 30 L1radoad > jo oy amsojxuo) v 0y Joud LEwpemn)
- 190009 01 spumy 352013 Lo punyas Apduwasd [egs 13puer] pue *Arnaisos #p 01 Lvd 07 pIndiQo AWOSIq DU FIY IIPW] WM
yoomprmsn wnmmesad scuwinsut 3Jedpow AUw puw (3) puw ‘(q) () PN o) STERUI[NSYI [{¥ 20 FuTuiensl SOU{YG KD @M popary
3q |[¥YT JONOSOW S, FrA0L0g TIBRT Y| (IUGIOS SIT Aq PUNSos sums (= jo eomd{ed Iny o sepue] ©1 13apUS; Xamouog i

;oM @ 0o anp souw(eq edivuud Turponmno
@ 30 1usard JpRy-300 o qYRAI-300 O} enbo Jumowss v ot 2q RS rTye A[uow GO CAOTeIxs o {q PRY St USR]
Aunsog st Jr 30 ‘Aawiaxses 91 01 anp st wonuaad sxrmansur alxSuowm [wwuUw pnl K AP AN O Joid oo oo PpUI]
qitw aummmasd sovwnso! afeSuow [EnoUe ([ S EMUAIIE O] IUANIYINS WMOWE T W 9G [y wnnuasd oowmsar  sleSusom
24 jo MemimsT A[qoom gowz - Kaneiaxog i £q pr3q st nowiust] L3unses st j3 wmnosad ouwmsut ofeuomt v jo pesas
s3reg> Lpquuow ¥ (11} 10 *L{eRIsog 24 o PpuF] Aq pred oq o1 wnnowud Sounnsyl SFefOW [EnDUT A JO TSATI[NTUT U (1) ApD
apaj>oy ospe [reys 1eamied {[puom goe *Ampees aq o1 ammmasd ovemain 38e2uow » Sed prm pur] Iq PG Ut ol (uwo o]
Soulmy 124 Jo 51y 3o A5 Teqn) puy Jarmop Jo A q suram | Arejauo0g, “esmmipt] Ayuncog $1g) 0) posm. SY-

- SR S 6

LT 207




8. Foas. Lender ....ya.u..:.uJ.N Q«E.EJ-:Q.[AJ& CDIPJYJ < FMCE 1367343

9. Grounda for Accelerution of Debd.
{a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security [nstrument if:
(1) Borrower defaults by failing o pay in full any monthly payment required by this Security instrument prior lo cr on
the due date of the next munthly payment, or
(ii; Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this Secunty
instrumeal.

(d) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i)} All or psrt of the Property, or a beneficial interest in & trust owning all or pan of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purckaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c} No Wairer. If circumsiances occur that would permit Lender to require immediate payment in full, but Lender does not
require such rovments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretnry. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of piyrcat defaults to require immediate payment in full and foreclose if not paid. This Secunty Instrument does
pot authorize accclb 7 iion or foreclosure if not permilted by regulations of the Secretary.

(e) Mortgage Not In wed. Borrower agrees that should this Security Instrument and the Note secured therehy nat be
eligible for insurance un’<:_the National Housing Act within 60 days from the date hercof, Lender may, at ils oprion and
notwithstanding anything 7« paragraph 9, require immediate payment in full of all sums secured by this Secunty
Instrument. A written staten~ut of any suthorized agent of the Secretary dated subsequent to §0 days from the date hereof,
declining to insure this Secunity instrument and the Note secured thereby, shall be deemod conclusive proof of such
ineligibility. Notwithstanding thc-ic.cgoing, this oplion may not be exercissd by Lender when the unavailability of
insuracice is solely due to Lender's failurr <o remit @ mortgage insurance premium to the Secretary.

10. Reinstatemen;. Borrower has a nght o b= reinstated if Leader has roquired immediate payment in full because of

Borrower's failure to pay an amount duc under the Nole or this Security Instrument. This right applies cven aiter foroclosure
proceedings are instituted. To reinstate the Security listrirent, Borrower shall tender in a lump sum all amounts required to bring

)
9

Borrower's sccount current including. to the extent thiare obligations of Borrower under this Secunity Instrument, foreclosure ¢
costs and ressonable and customary sttomeys’ fecs ano exjcuses properly associated with the foreclosure proceeding. Upon %)
reinstaternent by Horrower, this Security Instrument and th:: obligations that it secures shall remain in effect as if Lender had not .y
required immediat: payment in full. However, Lender is not/ rejuired to permit reinstatement if: (i) Leader has accoepied (O
reinstatement 2231 the commencement of foreclosure proceedings wichin two years immediately preceding the commencement of a L
current foreclosure proceeding, (ii) reinstatement will preclude foreciusir: on different grounds in the future, or (iii) reinstatement &

will adversely affect the priority of the lien created by this Security Instrurac.a

11. Borrower Not Released; Forbearance By Lender Not & Waivs . Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende  to 1 ny successor in interest of Bormower shall not
operaic to release the liability of the original Borrower or Borrower's succussor’in interest. Lender shall not be required 1o
commence proceedings against any successor in intersst or refuse to extend time for vy ment or otherwise modify amortization of
the sums secursd by this Security Instrument by reason of any demand made by the osigraal Borrower or Borrower's successors ia
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivel o1 «r preclude the exescise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signerss. The covenamis i agreements of this Securiry
Instrument shall bind and bencfit the successors and assigns of Lender and Borvower, subject to 'he 7 rovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secu:ilyinstrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thel Porcower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccared by this Securnity
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make avy accommodstions
with regard to the terms of this Security Instrument or the Note withuut that Borrower's consent.

13. Notices. Any bpotice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or any
other sddress Borrower designates by notice to Lender. Any notice 16 Lender shall be given by first ciass mail to Lender’s address
stzted herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Securnity Instrumenl shall be
deemed 20 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or claus: of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared (2 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of thi: Security Instrument.

16. Assignment of Rent:. Borrower unconditionally assigns and transfeis to Lender ali the rents and revenucs of the Property.
Bowrower suthorizes Lender or Lender’s agents to collect the rents and revenues and bereby directs each tenant of the Property to
pay the remts to Lender or Lender's cgents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cov . nant
or agreement in the Security Instrumeat, Borrower shall collect and receive all rents and revenues of the Property as lrustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignmen? and not an assignmen! for additionsl

security oaly.
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If Lendee gives notice of breach to Borrowes: (a) all renits rocervad by Borrower shall be beld by Borrower as trustre for benefis
of Lender only. to be applied to the sums recused by the Security lastrument: (b) Leader shall be eatitled to collect and roceive sl
of the renis of the Property; and (<) each tenant of the Propesty shall pay all rents due and unpeid (0 Lender of Lender’s agent oo
Leoder's written demand Lo the tenant.

Borrower bas not execuled any prior assignment of the reats and bas not and will oot perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or raintain the Property before or after giving notice of bresch to
Borrower. However, Lender or a judicially aps ointed receiver may do 50 st any ume there is a breach.  Any application of rents
shall not cure or waive any defsult or invalidile any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is peid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreciosure Procedure. If Lender requices immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all &xpenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Reiemse. Upon payment of all sums secured by this Secunty Instrament. Lender shall refease this Security Instrument
without charge to Potrcwer. Borrower shiall pay any recordation costs.

19. Waiver of Horuestead. Borrower waives all right of bomestead exemption in the Fropenty.

20. Riders to this Secii7; Instrument. If one or more riders are executed by Bormwer and recorded together with this Secunty
Instrument, the cuvenants ~! oxch such oder zhill be incorparated into and shall arend and supplement the covenants and
agsoemeots of this Security Initeusont as if the rider(s) were a part of this Security Instrument.

£3 Condominium Rider Graduated Payment Rider B2 Other - Adjustable Rate Riders
UJ Planned Unit Development Rider i JGrowing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the tesms contained in this Security Instrument and in aay rider(s)

::mt? Borrower and recorded with it. / - -
?44‘/% /. M-—- (Seal)

BUSTOS, a bsc};elor -Barvense §, ™

c.o-¢'¢ (Sealy 2

NIFOLEN. KiM , a spinster Bumt)

8
—_(Seal) {Seal;
- ~Barvewer

STATE OF ILLINOIS, ook (o \ - Cranty ss:

I \l}‘wf L DA A AL ] __. a Notary Public in and for sai} county und state do bereby certify that

JOSEPH V. BUSTOS, A BACHELOR snd NICOLE N. KIM, A SPINSTER, personally known'to me to be the same person{s) whose
pame(s} subscribed to the foregoing jnstrument, appeared before me this day in person, and ackisowledged that _r_he_x_?,_ signed
and delivered the said instrument as _-{"v ¥ . free and voluntary act, for the uses znd purposes thensip a0 forth.

Givee under my hand and official seal, this £ dayof _ 3.1 P o3 19 (:?},.

A —
NouryPublicF N

My Commission Expires:

This Instrument was prepared by:

KERRY PASTORE FOR: r(( e
Flest Mortgage Corp. )

8750 WEST BRYN MAWR, SUITE 450 ;’ F
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131:6745997 731

FMC# 256734-1

THIS ADJUSTABLE RATE RIDER is made this STH day of JULY, 1992, and is incorporsted into and
shall be deemod to amend and supplement th= Mortgage, Deed of Trust or Security Deed {“Socurity
Instrument”) of the same date given by the undersigned (~"Borrower®) o secure Borrower’s Note ("Note™) o
FLEET NATIONAL BANK (thc “Lender”™) of the samc date and covering the propecty deicribed in the
Security Instrument and locat:d at:

£99 LOTUS COURT #113-D, \YHEELING, ILLINOIS 6009
[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T7IE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEASST RATF. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO/ER MUST PAY.

ADDITIONAL  COVENANTS. in addition 1o the covenants and agreements made in the Socurity
Instrumen?, Borrowe: a3 Leadsr further covenant and agree as follows:

S. INTEREST RATE ANL MONTHLY PAYMENT THANGES

({A) Change Date

The interest rate may chavcce on the first day of OCTOBER. 1993, and on that day of each succeeding
year. "Change Date” means each date ~a~vhich th~ interest rate could change.

(B) The Index
Beginning with the first Change Date, tlic” interest rate will be based on an Index. “Index” incans the

weekly average yield on United States Trersary Securities adjusted 1o a consuant maturity of onc year, as
made available by the Federal Reserve Board. “Curien® Index™ means the most recent Index figure available
30 days before the Change Date. If the Index (as dfined above) is no lcager available, Lender will use as a
new index and Index prescaibed by the Socretary (ss Cefied in paragraph 7(B)). Lender will give Borrower
notice of the new Index.

({C) Caiculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new laterest rate by adding a margin of TWO
percentage point(s) (2.00%) to the Curreat Index and roundiag tic sum to the ncarest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph 510 #f this Note, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The interest rate will nevzer be more than five percentage points (5.0% /) higher or lower shan
the initial interest rate stated in paragraph 2 of this Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy (o ment of
principal and interest which would be necessary 1o repay the unpaid principai balance in fuil at the maturity
date at the new interest rate through substantially equal pavoents. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of ary prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notie of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i)
the date of the notice. (ii} the Change Date, (iii) the oid intcrest rate, (iv) the new interest rate, (v} the new
monthly payment amount, {vi) thc Currcnt Index and the date it was published, (vii) the method of
calkculating the change in monthly payment amount, and (viii) any other information which may be required

by law from time to time.
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(G) Effective Date of Changes |

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make @ payment in the new monthly amount beginning on the
fint psymcat date which occurs at least 25 days afler Lender bas given Borrower the notice of changes
required by parsgraph 5(F) of this Note. Borrower shall have no cbligation to pay any increase in the
monthly paymient amount calculated in accondance with peragraph 5(E) of this Note for any paymeat date
accurring fess than 25 days sfter Lender has given the required notice. If the monthly paymeni amount
calculated in sccordance with paragraph 5(E) of this Note decreased, but Lender failed w0 give limely notice
of the decrease and Borrower made any monthly peymeat amounts exceeding the payment amount which
should have been stated in a timely nolice, then Borrower has the option (o cither (i) demand the return (0
Borrower of any excess puyment, with intecest thereon st the Note rale (a rale equal to the intercst rate which
should have been siated in a timely notice), or (ii) roquest that any cxcess payment, with intercst thereon at
the Note male, be applied as payment of principal. Lendetr's obligation 10 return any excess payment with
interest on_demand is not assignable even if this Note is otherwise assigned before ke demand for retum is
made.

BY SIGNING BELOW, Bormower accepts and agrees (o the tenins and covenants contained iu this
Adjustable Rate Fad ;.

!/ /- '.VQ-DQZ&(SEAL) ﬂ/:,£¢,¢¢4 @ (SEAL)

)‘ ; !rlrl V. BUSTOS, a/ﬁacl:e’,c's .merrewer  NICOLE N. KIM, & spinster i W——

’

{Space Below This Lioe Reserved for 2 [spowledgement]
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FHA Casc No. 131:6745997

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _XIH_____ day of JULY , 1992,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Iastrument®) of the same date given by the undessigned (*Borrower”™) 1o securc
Borrower’'s Note ("Note”) to FLEET NATIONAL BANK ("Lender®) of the same date and covering the

property described in the Security Instrument and focated at:

599 LOTUS COURT #113-D, WHEELING, ILLINOIS 60090
{Property Address)

The Property Address includes a unil in, together with an undivided interest in the common clements of, a
condoniinium project known as:

CEDAR RN ) CONDOMINIUM

{Name of Condominium Project]

("Cendominium-P.ciect™). If the owners association or other entity which acts for the Condominium
Pruject {"Owncrs  2szaciation™) holds isls to property for the benefit or usc of its members or sharcholders,
the Property also iicik'zs Borrower's inlerest in the Owners' Associsticn and the uses, proceeds and

benefits of Borrower's [ate cst.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreemeats made in the Security
Instrument, Borrower and Lender nher covenant and agree as follows:

A. So long as the Owners /issoristion maintains, with a genenally accepted insurance carrier, &
"master” or “blanket® poiicy insuring all property subject to the condominium documents,
including all improvements (1W0v ecxisting or hereafier erected on the Property. and such policy is
satisfactory to Lender and protides cinsurance coverage in the amounts, for the periods, and
against the hazards Lender requirs.-including fire and other hazards included within the term
*extended coverage,” and loss by flood -t the extznl required by the Sscretary, then: (i) Leader
waives the provision in Paragraph 2 (of tiis Security justtument for the monthly payment o
Lender of one-twelfth of the yearly preaiain installments for bazard insurance on the Property,
and {ii) Borrower's obligation under Panag-arh 4 of this Security Instrument 1o maintain hazard
insurance coverage on the Property is deemal satisfied to the extent that the required coverage is
provided by the Owners' Association policy. dorrwer shall give Lender prompt notice of any
lapse in required hazard insurance coverage and ol 7.ay loss occurring from a hazard. In the evemt

of 2 distribution of hazard insurance proceeds in liezof restoration or rzpair following a loss to
the Property, whether to the condominium uait cr 1o the cominon elements, any proceeds payabic

10 Borr=wer are hereby assigne:d and shall be paid to Lender “or application to the sums secured
by this Security Instrument, with any excess paid to the entity ria'ly entitled thereta.

B. Borrower promiscs to pay Borrower's allocated share of the comino:: =xpenscs or asscssments and
charges imposed by the Owners Association, as provided in the condomizium documents.

C. If Borrower does not pay condominium dues and assessments when due ! thun Lender may pay
them. Any amounts dishursed by Lender under this paragraph C shall becoms s-ditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender a;rel (o other terms
of payment, these amounts shall bear interest from the date of disbursement at'thz Note ratz and
shall be payable, with inierest, upon potice from Lender to Borrower requesting pa) ment.

HBY SIGNING BELCY, Borrower accepis and agrees o the terms and provisions contained in this
Condominium Rider.

/ S s
T CZU»LJA L ﬁbijﬂ/\—- (SEAL)

JqSEPuﬁf. BUSTOS . a Bechelor

a spinste

COLE N. KIM .

(SEAL) _ISEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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