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This instrument prepared hy
and should ba raturned tor MORTGAGE 777 TRAH 0385 07/16/92 12141100
JENNIFBR DEMIVQ | - . e 0029 4 #-P2-522478
MIDKNST WORTOAGE SERVICES, INC, wm‘ COUNTY 'RECORDER
1901 SOUTH MEYERS RUAD, SUITE 300 o I
OAXBROOK TERRACR, >4 4181

THIS MORTGAGR ("Secarity Fetanent”) is givenon ~ - JULY 14, 1992 - + . 'The morigagor is

JUAN B. OCHOA AND BLSA €. OCEOA, MARRIED TO BACH OTHER

(I"Bofrowcr");‘-'lhls Security Instrumont is given to . - THR PIRST NATIONAL BANK OF CHICAGO
whick is organized and existing under the laws of .~ THB UN?J%D STATHES OF AMERICA 5 a’nd‘whosd
uddress L - ONE FPIRST RMEIQ}IAL PM!A, CHICAGO, 'I7.L7NOIS 60670 : to
- » 'lm:!or") Bo.-rower owes Londor mo pnncipnl sum of {g
rour 'mnxl THOUSAND & 001100 SRR ‘ X
' - s (US. 8§ 43,000,001 )
This debt s evidenced by Bnrmwcr 3 note dated lho sume dnua as this Security Instrumant ("Note"), which provides for monthly. -f"
payments, with the full debt, if not paid earlicr, due and paynble on AVJUST 1, 2002 | This Sccurhy

Instrument secures to Lender: (a) the ropayment of the debt ovidenced by the Noto, with tnierest, and all reniewaly, extensions and:
modificatons of the No: (b} the payment of all other sums, with inerest, advanced under paragranh 7 to protect the securily of -
this Security Instrument; and (¢) the performance of Borrower's cavenants and agreements under tais Sccurlly tnstrument and the

Now. For this puqmw. Borrewer does heroby monsage. grant and convey 1o bcndur lho I‘ullowlug uu*"*cd praperty localed in
A aoox - | 7/ Coumy. lllinuls‘ ‘

e
5’3’4/}

Bl! A'l-'l.‘hcnb ll!Dlll FOR LIGAL DBSCRIP‘I‘IOH

I EUREIE T v

" RBAL BSTATE TAX 1.D., # 1 19-36-325-008-0000 . - R %
o Re
which has the address of 3101 WHBT B4TH: B‘I‘R!l'l‘, CBICROO s ' IS_lreel.}_C(lyl.
Winoks -+ | 60632 - - (Chroperty Address'); 6‘ o \/c) ﬁ o
o \ZipCode] - _ _Form 3014 9/80
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8. Hazard or Property Insurance, Borrower shall keep the irfiprovements now exi;ﬁng ‘or hercaftér erected on the Propenty
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including-flonds or
{looding, for which Lender requires insuranco. This insurance shatl be maintained in the amounis and for the periods thes Lender
requires. The insurance carrier providing the insuranco shull be chosen by Borrower subject to Lender's approval which shall not
be wnreasonably withheld. If Borrower falls (o maintnin coverage described above, Lender may, at Lender’s oplion, oblain
coverage o protect Londer's rights in the Property In accordance with paragraph 7. o :

All insurance policies and renewuls shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender shall
have the tight 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices, In the ovent of loss, Borrower shall give prompt natice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Prupesty damaged, if the restoration or ropair is cconomically feasible and Lender's security i not lessened. If the restoration or
repair is not oconomically feasible or Lender's- security would be lessened, the insurance procecds shall be applied to the sums
socured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If Bomower abandons the
Property, or docs pat answer within 30 days a notice from Lender thatthe insuranco carrier has offercd to seile & claim, then
Lender may collect the iasuranco proceods. Lendor may use tie procecds to repair or restore the Property or to pay sums secured
by this Securily Instrumeat, whether or not then due, The 30-day period will hegin when the notice is given, ‘

Unless Lender and Borowr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pasvnis referred to in parageaphs  and 2 or change the amount of the payments, If under paragraph
21 the Property Is acquired by Uenssr, Borrower's right ta any insurance policies and proceeds rosulting: from damage o the
Property prior to the acquisition sha)! rass to Lender 10 the-extent of the sums secured by this Security Instrument immedialely
prior- (o the acquisition, : ‘

6. Occupancy, Preservation, Mainteis~.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixly days aftor the eaccution of
this Security Instrument and shall continu to uccupy-the Property as Borrower's principal residence for at least one year after the
date of occupency, unlkess Lendsr otherwise agrecs in-writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which aro beyond-Bonawe's control, Borrower shall not destroy, damége or impair the Property,
asllaw tho Property to deteriorate, or commit waste on thic Praperty. Borrower shall be in default if any {orfeiture aclion or
procecding, whether civil or criminal, is begun that in Lender's good falth judgment conld result in forfolture of the Property or
othcrwise materially impair the licn created by this Security Instunrant nr Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determinntion, prectudes forfeiture of the Borrowe:™s latzrest in the Property or other matetial impairment of
the lien created by this Seeurity Instrument or Lender's security interest. Bamower shall also be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate information or statem#ais to Lender (or failed to provide Lender with
any material information) in connection with the loan ¢videnced by the Now. including, but not limited to, representations
concerning Borrower's ocenpancy of the Property as a principal residénce. If this Secrany Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Fiozeriy, the leaschold and the fee tile shall
not merge utiless Lender agrees (0 the merger in writing, '

7, Protection of Lender's Rights in the Property. If Borrower fails W porform the covends and agreements contained in
this Security Instrument, or there is & legal procecding that may significantly affect Lender’s rig'us in the Propery (such as a
proceoding in hasaruplcy, probate, for condemnation or forfelture or to enforce laws or regulitions), e Lander may do and pay
for = hutever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, naying reasonable
atorneys' fees and entering on the Property o make repairy, Alhough Lender may 1ake ction under this paragraph 7, Lender
does not have to do 3. : ' ‘ ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Socurity
Instrument. Unless Borrower und Lender agree to othér terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rte and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. IF Lender required mongage insurance as & condition of makirig the loan sectured by this Security
Instrument, Borrower shall pay the promiums required 1o mainiain tho morigage insurance in effect. If, for any reason, the
mortgage Insurance coveruge required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivilent to the mortgage indurance previously in effect, at a cost subsiantially oquivalent 1o the
cost lo Botrower of the mongage insarance previously in ffect, from an ahiernate mongage insurer approved by Lender, Uf
subsiantinlly equivalent morigige insurance coverage: is not available, Borrower shall pay W Lender each month a sum cqual to
one-twolfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or coased 10
be In eifect. Lender will sccept, use and retain these payments as 3 loss reserve in licu of mortgage insurance. Losy reserve
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24. Riders to this Secor’.v \nstrement. If one or more ridery are executed by Borrawer and recorded together with this
| Security Instrument, the covensite- and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agmmems of this Security Instrument as if the nder(s) wue a part of this Secumy Instrument. :

[Check applicable box(es))
] Adjusiable Rate Rider DCondommmm Ride '~  (_]1-4 Family Rider
] Graduated Payment Rider [T Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider (] Second Home Rider
[ V.A. Rider (1 Other(s) [specify} . = :

BY SIGNING BELOW, Bommower accepls and agrees 10 the e and covenanu conmlmd in this Secusity Instrument and in

tny nde:(s) executed by Borrower and recorded with il.

Do 0040). .

e
-Borrower o
STATE OF ILLINOIS, Jaae comym

1, ﬂl,%éf Q‘ﬂ' JU/"US‘ aNomryPubhcmandforsmdcounlymdsmdnnemhym;fylm
JUAN D. OCHOA AND BLSA G. OCHOA, MARRIED TO EACH OTHER

puwnallyh:ownmmembedwmpuson(s)whmcnmc(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY he
signed and delivered the said instrumentas ~ THEIR free and voluntary act, for the uses and purposes thevein set forth.

Given under my hand and official seal, this c/ dayol SULY | L P90

My Commission Expires: J - § ugericiaL sw.”
Macy Geth Evans

Notary Public, Stats of Minels
This l“m‘ was Wed by Wy Cammission Elpim teb. B, 1999

@JRIIL) oos - bt . N Form 3014 /90

Notar} Public
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« ;0ng Firat Natlongl Plaza

FIRST CHICAGO Chicago, lliinols 80670
V' Tre First Nallonal Bark of Cricago Talophone: 312)732-4000

LOAN # 0000764513
Ji4]l WEST S4TR STRERT
CHICAGO, 11 60652

LEOAL DESCRIPTION RIDER

LOT 8 IN FIRST AUDITION TO NULLEM'S BBVERLY HEIGHTS
RESUBDIVISION, BEING A RESUBDIVISION OF PARTE OF BLOCKS 3, 4, §,
6, AND PART OF VACATED B, TROY BT(B)T IN RUBERT L. TAYLOR'S
SUBDIVISION OF THE WEST 11.8% CHAING (F THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RANGE .. BAST OF THE THIRD
PRINCIPAL KERIDIAN, ACCORDING TO FLAT TEFAEUP REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK ZPUNTY, ILLINOIS,

AS DOCUMENT NUMBER 1497430

REAL BSTATE TAX I.D. # 1 19-36-325-008-0000
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