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MORTGAGE &tpared by: =

PREFERRED LOAN .,

Ref No.: 280020588858  wwame™
THIS MORTGAGE ("Mortgage®) is made this LOTH g4y of JUNE 19 92 perween

Morigagor, James R. Engel . uad Marcia Engel his wife ("Borrower”) and the Morigagee, Citibank, Federa) Snvings

Ronk, a corporation orgunized and existing under the laws of the United States, One South Dearborn Street, Chicago, HHnols

&0603 (*Lender™),
principal sum of U.S. 5§ 25,350.00, which indebledness is gvidenced

WHEREAS, Borrower is indebted 1o der 3
by Barrower's note dated Jﬁﬁh &ed‘sidagl and extensions und renewals thereof (herein *Notwe®),
providing tor monthly instuliments 201‘ principal and interest, with the balance of indebtedness, i€ not sooner paid, due and

payable on JUNE 15,200 ;

T SECURE 10 Lender the repayment of the indebtedness evidenced by the Noile, with {nterest thereon; the payment of
afl other sums, with Interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
performance of the covenuanis 4nd agreements of Borrower herein contalned, Borrower does hereby moriguge, grant and

cunvey 10 Lender the following described property Jocated in the County of Cook, State of [Hinois:

THAT PART OF LOT TWENTY SEVEN IN BLOCK S IN MOON LAKE TRAILS UNIT FOUR,
(HEREIN/FTER DESCRIBED) FALLIN WITHIN SECTION 7 IN BLOCK 5, IN MOON
LAKE TRAILZ UNIT FOUR, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER (1/4) AND THE NORTHEAST QUARTER (1/4) OF SECTION 7 AND THE SOUTH
WEST QUARTLA(1/4) OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINC/.'.MERIDIAN, ACCORDING TO PLAT REGISTERED IN THE OFFICE

OF THE REGISTRA K DF TITLES OF COOK COUNTY, ON JUNEFT-1278 OBIAIOCUMENT $25.00

NUMBER 3096085, « T#7777 TRAN 0423 07/16/92 13148100
-08-305- e #IA Y M—PR-_BopOWME
P.LN. No. 07-08-305-026 . COOK COUNTY RECORDER

which has the uddress of 1549 Braolside Drive, Hoffman Estates, Il 60194 (herein "Property Address®);

TOGETHER with alt the improvement; now or hereafter erecied on the property, and all casements, rights,
appurtenances and rents all of which shall he deemed to be and remain a part of the property covered by this morigage; and all
of the (uw#uing. togethier with said property (or/che leasehold estate i this Mongage is an a leasehold) are hercinalter reforred
wras the "Property.”

Borrower covenants that Borrower is lawfutly =sized of the estute hereby conveyed und has the right (O morigage, grant
and convey the Property, and that the Property is uneucumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally the title to the Fioperty against all claims and demands, subject to encumbrances

of recory.

Uniform Covenunty, Borrower and Lender covenant and agcec as foliows: p T

. Payment of Principal and Interest. Borrower shall pramtly pay when due the prlnclpﬁnzazmul’hﬂatednm
evidenced by the Note und l1ate charges as provided in the Note.

2. Application of Poywments, Unless applicable taw provides cibinvise, all paymenis received by Lender under the Note
und patagraph | hereol shall be applied by Lender first to interest payaule on the Nole, and then to the principal of the Note.

3. Prlor Mortguges und Deeds of T'rust; Charges; Liens. Borrowar shalt perform all of Borrower’s abligations under any
mortgage, deed of trust or uther security agreement with a lien which has (priotity over this Mottgage, including Borrower's
covenuntys 10 make payments when due, Borrower shall pay or cause 10 be Loid a)) taxes, assessments and other charges, fines
and im.}msitimm utwributable to the Properiy which may attain a priority over this Jacrigage, and leaschuld payments or ground
rents, if any.

4. Huzard Insurance. Borrower shall keep the improvements now existing or bareafler erecied on the Froperty insured
against foss by fire, huzards included within the 1erm *extended coverage®, and such other haeards us Lender may requice and in
such amounts und for such periods as Lender may require,

The insurunce carcier praviding the insurance shall be chosen by Borrower subject to uppoaoyval by Lender; provided, that
such approval shall not be unressonably withheld. All insurance policies and renewals therec(shell be in a farm acceptabie to
Lender and shall irclude a standard morigage clause in favor of and in a form accepiablo to Lend=<. Leader shall have the right
10 hold the policies and renewals thereof, subject to the terms of any mortigage, deed of trust or oller se¢urity ugrecoment with &

tien which has priority over this Morigage.
In the event ot loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Londer may make proof of

toss it not made promptly by Borrower.

If the Property is abandoned by Borrower, or If Borrower fails to respond lo Lender within 30 days from the date notice is
auied by Lender 1o Borrawer that the insurance carrler offers to settle a claim for insurance beneflis, Lender is suthorized 1o
calect and upply the insurance proceeds at Lender's option elther (o restoration or repair of the Property or 1o the sums
secured by 1his Morngage.

5, Preservation und Maintennace of Property; Leasoholds) Condominiums; Flunned Unit Developments, Borrower shall
keep the Properly in good tepair and shatl not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any tease if this Mortgage is on a jeasehold. Ifthis Mor{gage is on & unit in & condominium or g
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituen documents.

6. Protection of Lender's Security. If Borrower fajls 10 perform the covenaats and agreements contained in this Morigage,
or il any action or proceeding is commenced which materially rffecis Lender's interest in the Property, then Lender, at Lender's
aption, upon notice to Borrower, muy make such appearances, disburse stich sums, including reasonable attorneys’ [ces, and
tuke such action as is necessary to protect Lender’s interest. If Lender required mortguge insurance as a condition of making
he loan securid by this Moriguge, Borrower shait fay the premiums required 1o mainain such insurance in effect uniil such
rimc us the requirement for such insurance terminates n accordance with Borrower's and Lender's written agreemest! or
applicuble luw,

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
udditional indebtedness of Borrower secured by this Morigags. Unless Borrower and Lender agree 10 other terms of payment,
such amounis shall be puyable upun notice from Lender to Borrower requesting payment thereof. Nothing contained in this

arugraph 6 shali require Lender tw incur any expense or take any action hereunder.
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7. Inapection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such Inspection specifying reasonable cause thercfore related 10 Lender’s
interest in the Property. =

8. Condemnution. The proceeds of any award or ciaim for damages, direct or consequeatial, in connection with any
candemnation or other taking of the Propeity, or part thereof, or for conveyence in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject 10 the werms of any mortgage, deed of trust or aother security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Relensed; Forbearunce By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate |
to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower und Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable luw, shall not be u waiver of or preclude the exercise of any such right or remedy.

10. Successors und Assigns Hound; Joint und Several Llability; Co-signers. The covenants and agreements herein
contatned shall bind, and the rights hercunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of puragraph 15 hereof. All covenants and agreements of Barrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Nos &, under this Morlgage, and {¢) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
furpear, or muke any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's
consent and withouiseleasing that Borrawer or modifying this Morigage as 1o that Borrower's interest in the Property.

LE. Notive, Excupt {or any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mdresage shall be given by dellvering it or by maillng such notice by cenified mail addressed to Borrower at
the Propertv Address oi 7« such other address as Borrower may designate by notice to Lender as provided hereln, and (b) any
notice o Lender shalliosgiven by ¢certified mai) 10 Lender's address stated herein or to such other address as Lender may
designute by notice to Bortover as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been
given w Borrower or Lender wlep given in the manner designated herein.

12. Governing Law; Severwolfitv. The stale and local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locateds The foregoing sentence shail not limit the applicability of Federal law 10 1his Morigage. In
the event that any provision ur clause/Of 1his Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or tid Mote which can be given effect without the conflicting provision, and to this end the
provisions of this Murigage and the Nete are<dociared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
include all sums w the extent not prohibited by applicable law or limited herein.

13, Borrower’s Copy. Botrower shall v {urnished a confortmed copy of the Note and of this Mongage at the time of
execution of after recordation hereof.

14. Rehabijlitation Loan Agreement. Borrower skatl fulfill &1l of Borrower's obligations under any home rehabilitation,
improvement. repair, or other {oan agreement whick, Sorrower enters into with Lender. Lender, at Lender’s option, mey
require Borrower to execule and deliver to Lender, in o-Zorm acceptable 1o Lender, an assignment of any rights, clalms or
defenses which Borrower may have against parties who supply labor, materiuls or services in connection with improvements
maude to the Property.

18, Trunsfer of the Property or o Beneficinl Interest in Rogmower, If all or any pari of the Property or an inlerest In it is
sold or transterred (or if a beneficial interest in Borrower is sold o2 1zansferred and Borrower is not a natural person) without
Leader's prior writien consent, Lender may, al its option, require remediate payment in full of all sums secured by this
Mortgage. Hawever, this option shall not be exercised by Lender I ¢ercise is prohibited by federal laws as of the dute of this
Mornigage,

If Lender exercises this uption, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period of
nol less then thirty (30) days fromn the date the notice is delivered or mailed withir: which Barrower must ray all sums secured
by this Mortgage. If Borrower fails (o pay these sums prior to the expiration ¢« this period, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFUORM COVENANTS. Borrower and Lender further covenant and agro=as.foliows:

16, Acceleration; Remedles. Excepn as provided in paragraph 15 hercof, upou Berrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants o pay when due any sun s secured by this Mortguge, Lender
prioe o acceleration shall give notice 10 Burrower as provided In paragraph 11 hereof specifyirg:<1) the bresch; (2) the action
required 1o cure such breach; (3) o date, not tess than 10 days from the date 1the notice Is miiled 1o Borrower, by which suchp s
breach must be cured; and (4) that failure 1o cure such breach on or before the date specifict in.the notice may result in &3
aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and salé o¢ the Properly. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right (0 ussert o tr-Sarectosure proccedlngN
the nonexistence of a detault or any other defense of Borrower to acceleration and foreclosure. If the bresch is not cured on oras
before the dute specified in 1he notice, Lender, ot Lender’s option, may declare all of the sums secured sy rhis Mortgage to beg 7
immediately due and payable without further demand and may foreclose this Mortgage by judiciul proceedings. Lender shall bem
entitled 1o collect in such proceeding nll expenses of foreclosure, including, but not limited to, reasonable attorneys' fees andw
custs of documentory evidence, abstracts and title roports.

17. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sceured by this Morigage due to
Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any time prior to entry of 8 judgment enforcing this Mongage il (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleratjion occurred; {b) Borrower cures all breaches of any
other covenamts or agreements of Borrower contained in this Mortgage; (¢) Borrower pays nll reasonable expenses incurred by
Lender in eatorcing the covenants and sgreements of Borrower contained in this Morigage, and in enforcing Lender's remedies
as provided in puragraple 16 hereof, including, but not limited to, reasonable atiorneys’ fees; and (J) Borrower tukes such aclion
as Lender may reasonably require o assure that the Men of this Mortgage, Lender’s interest in the Property and Borrower's
obligation 1o pay the sums sccured by this Mortgage shall continue unimpaired. Upoen such payment and cure by Borrower,
this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

1H. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Barrower hereby assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under puragraph 16 hercof or ubandonment of the
Property, have the right to collect and retsin such renis as they become due and payuble.

Upon accelerntion under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by o vouri to enter upon, take possession of and manage the Property und 10 collect the rents of the
Property including those pust due. All renis collected by the receiver shall be applied first 10 puyment of the costs of
manugement of the Praperty and collection of rents, including, but not limited to, receiver's tees, premiums on receiver's bonds
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and reasanable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable (o account only for
thase Fenis actually received.

19. Release. Upon {mymcm of al} sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

26. Walver of Homesteud. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with & lien which has
priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Martgage, of any defauls
under the superior encumbrance and of any salc or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Dated: 4'//’0/‘?3'

Bodwer James R. Enge! Marcia Eogel v,

Swate of Hiinow” 7
County of 138

I, the undersigned, 1 Notary Pukllc in and for said County, in the State aforesaid, DO HEREBY CERTIFY that James
R. Engel , and Marcia Engel, his »ife personally known 1o me to be the same person whose numes are subscribed ta the
foregoing instrument, appeared befole 7o+ this day in person, and acknowledged that they signed and detivered the said
instrument as their frec and voluntary act, Jor the uses and purp u-‘ therein set forth.

Given under my hand and official seal, this _..LO__ day o

S N

S OPPER

NOTARY PU»
1 LIC STATE OF ILLINO 5
Commission Expires; LMY COMMISSION EXP. OCT. 5,1995 I N

---------------------------------- Space Below This Line Rescried For Lender and Recorder rrmsemsssmsessnocsssessssesmerans
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