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285026 MORTGAGE

+ ‘THIS MORTGiAGE (‘“*Security instrument'') is givenon  JULY 10, 1992, 19
The mortgagor Is MARTS, V. GALVAN AND LOVELLA D, GALVAN, HIS WIFE
{“'Borrower’"). This Security Instrument is given to

LUMBERMEN'S INVESTAPNT CORPORATION OF TEXAS + Which ls organized and existing
under the laws of  THE STXATS OF TEXAS + and whose address s po oy 4

AUSTIN, TE 181od ) (*Lender"").
Bt ovek ARl Bo Al ot (GUEg HUNDRED 'TWENTY, TR, KHOUSAND, ANRoR8Y 108

dated the same Jate as This SeZurfty Instrumen’ (**tlote"") Moo Ofor monthly payments, with the full debt, if not
. This Security Instrument

id earlier, due and payablc on . ,‘
g:cures to Lender: (a) the repayment oHﬂgH&?:ﬁ%ﬂce& B? the Note, with interest, and all rencwals, extensions and
modifications of the'Note: (b) the payment of all other :xps, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bo rower's covenants and agreements under this Security Instrument
and the Note. For this eurpasc. Borrower does hereby morig/ge, jrant and convey to Lender the following described prop-
erty located in 00K County, lllinois:

LOT 21 IN BLOCK € IN PROSPECT MANOR, A SUBDIVISION OF THE SQUTH 3/4 OF

THE WEST 1/2 QOF THE WEST 1/2 OF SECTICM 34, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAW, 'IN COOK COUNTY, ILLINOIS.
TAX NUMBER: 03-34-125-002-0000 o

271 (0842

“+ DEPY-11 RECORD.T 431,50

e A7 TRAN- 0425.07/16/92 13150400
P Bl w-pR.maa5eq
(O COUNTY RECORDER

AVIUEN

which has the address of 419 N, FAIRVIEW AVE., " MOUNT PR)CF,BFJC_'I?“ .
S {Street| L S _ ICiy)

inois - .. 60056 (*‘Property Address');
(2ip Code)

' MDD
TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all ease i &m‘\mm s,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument 8s the **Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower warrants
and will defendd generally the title 1o the Property against alt claims and demands, subject to any encumbrances of record. (

‘PHIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with Hmited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

TRE=)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable” cause for the inspection.

10. Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . S

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total asmount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pastial taking of the Property in
which the fair market valuc of the Property immediately before the taking is less than the amount of the sums secured im-
madiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proces:s shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Prupert;-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setie ) claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
Is given, Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by *i.is Security Instrument, whether or not then due. -

Unless Lender and Burrow~r otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mon.hly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relhased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the su11s ve-ured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release tie lishility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceediigs igainst any successor in interest or refuse ¢o extend time for payment or
otherwise modify amortization of the sums secure. by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. AnY rorbearance by Lender in exercising any right or remedy shall not be
8 waiver of or preclude the exercise of any right or r-medy,

12. Successors and Assigns Bound; Joint and Sevz=«l Liability; Co-signers. The covenants and agreements of

this Security Instrument shatl bind and benefit the successols and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall or jo'nt and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is cu-signing this Serarity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiy instrument; (b} is not personally obligated to pay the
summs secured by this Security Instrument; and (c) agrees that Lender sad any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securis, instrument or the Note without that Borrower’s
consent. ‘
13. Loan Charges. If the loan secured by this Security Instrument iz sukgect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cvl)2cted or to be collected in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shall be redic.d Fy the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower wn ch exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owved under the Note or by making
a direct paymr :nt to Borrower, If a refund reduces principal, the reduction will be treated as a ranial prepayment without
any prepayment charge under the Note, : .

14. Notiees. Any notice to Borrower provided for in this Security Instrument shall be giver. hy delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice sheli x directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shil be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borronver. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. : ‘ ‘

" 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. - ' ' o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 14 M (page 4 of 6 pages}
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person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shatl give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bosrower.

18, Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attormeys® fees; and (d) takes such action as Lender may reasonably
require to assv:o that the lien of this Security Instrument, Lender's rights in-the Property and Borrower’s obligation to pay
the sums secured b this Security [nstrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the ob’igalions secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall ot apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one dr_tiore times withput prior notice to Borrower. A sale may resuil in a change in the entity
(known as the '‘Loan Servicer '} that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given wr.tir. ~tice of the change in accordance with paragraph 14 above 2nd applicable law.
The notice will state the name and addréss of the new Loan Servicer and the address to which payments should be made.
The natice will also contain any other infarmat.on required by applicable law. g

20. Hazardous Substances. Borrowrr shall not cause or permit the presence, use, disposai, storage, or release
of any Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmenia' Law. The preceding two sentences shall not apply fo the presence,
use, af storage on the Property of small quantities of F.azar2ons Substances that are generally. recognized o be appropriate
fo normal residential uses und to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of an); investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If @urrower learns, or is notified by any governmenta! or
regulatory authority, that any removal or other remediation of any Haze:dcus Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordecce with Eavironmental Law.

As used in this paragraph 20, *'Hazardous Substances’" are those subst nces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other farimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehvde, and rudioactive materials. As
used in this paragraph 20, ‘*Environmental Law’ means federal laws and laws of the juiisdiction where the Property is located
that relate to heaith, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelersdon lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleravam urlder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actior rryuired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicl the default must
be cured; and (d) that faflure to cure the default on or before the date specified in the riotice may resul( iv: acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defeult or any other defense of Borrower to acceleration and foreclosure. If the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of al} sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in purseing the remedies provided in
this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

12. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shell pay any recordation costs. s o

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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