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LENDER'S ¢ 02-00-53001

THIS MORTGAGE ("Secur = Instrument”) is givenon Ly 15, 1992 . ‘The Mortgsgor i5
PAUL M. DENISTON AND WIFE, STACEY . DENISTON
(*Borrower™). This Securlty Instrument is giv(n *>_SEARS MORTGAGE CORPORATION \
s
ti
-
which is organized and existing under the laws of THE STATE (-0 » and whoss b
eddressis 2500 LAXE CODK ROAD, RIVERWQODS,  ILL{NDIS 60015 n}
(“Lenzer™). Borrower owes Lender the principﬂ sum of oy
ONE HUNQRED S[XTEEN THUUSAND THD HURDRED FIFTY-S1X QOLLARS ANQ ZEFQ-CENTS-~r=-wr=cvrecmmmccvamararracrnynane N
Dollars (US. 8115, 256. oo ------------ }. This debt is evidenced by Borrowe:’s mte dated the samne dale as this Securlty
Instrument { *Note"}, which provides for monthly payments, with the full debt, ! hot pald eariier, due and payable on
AUGUST 1, 2022 . This Security Instrument secures to Ler.der. (2) the repayment of the debt

evidenced by the Note, with Interest, and all renewals, extensions and moditications; (1) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Scuclty Ilnstrument; and {(c)
the performance of Borrower's covensnis and agreements under this Securlty Instrumens: and the Note. For this
purpose, Borrower does hereby morigage, grant and convey 1o Lender the following destyihzd roperty localed In

CO0K County, [liinols:

LOT 37 IN ARLINOGDALE LAKE, BEING A SUBDIVISION OF THE SOUTHWEST 174 OF THE
SOUTHWEST 174 OF SECTION 13, TOWNSHIP 4) NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINODIS.

155 52K {SQUICV

TAX 10 406-13-318-008-0000

which has the address of 15 NORTH RIDGE COURT. STREAWMOOD [Strost, Cityl
Ilinols 50107 [21p Cods) {*Properly Address*);
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TOGETHER WITH all the improvements naw or hereafter erecled on the property, and all zasements, rights,
appurlenances, rents, royaltles, mineral, oll and gas cights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall glso be covered by this Security Instrument. All of
the foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the eslale hereby conveyed end has the right to
mortegage, grant and convay the Property and (hat the Property is unencumbered, except for encumnbrances of record,
Borrower watrants and witi delend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment ol Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Montb’y. Payments of Taxes, Insurance and Other Charges. Borrower shall include In esch monthl
peyment, together viid the principal and Interest as set forth in the Note and any Iate charges, an installment of any (&
iaxes and special assesspients levied or 10 be levied against the Praperty, (b) leasehold paymentsor ground rents on the

Property, and (c) premium for insurence required by paragraphd.

Each monthly instatimert 1u¢ iterns (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an smobsni sufficlent to maintain en additional balance of not more than one-slxih of the
estirnated amounis. The full anuual arount lor each item shall be accurnulated by Lender within a period ending one
month before an item would become dz(j=quent. Lander shail hold the amounts collected in trust to pay items (a), (b),

and {c) before they become delinquent.

1 at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ltems payable to Lender prior 1o tha due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suck ‘iems when due, and f psyments on the Note are current, then
Lender shall either refund the excess over one-sixth of the Zsiimated payments or credit the excess over one-sixthof the
estimated payments to subsequent payments by Borrower, &l the aption of Barrower. If the total of the paymenis made
by Borrower {or itern (a), (b), or (¢} is insulfictent 1o poy t'e iern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or belore the date chz item becomes due.

As used in this Securlty [nstrument, "Secretary® means the Sectetiry of Housing and Urban Development or his or
her designee. In any year In which the Lender must pay a mortgage inzurence nremium to the Secretary, each monthly
payment shall also Include either: (i) an Installment of the annual mortgsge lasuranee premium 1o be paid by Lender io
the Secretary, or (1) a monthly charge Instead of a mortgage insurance premluni }; *his Security instrument is held by the
Secretary. Each monthly instaliment of the martgage insurance premium shall be in ez amount sulficlent to accumulate
the fuli annual mortgage insurance premium with Lender one month priot {o the date 14 fu)} annual mortgage insurance
premiium is due to the Secretary, of if this Security Instrument is held by the Secretary, each monthly charge shall be In
an amount equal to one-twelith of one-half percent of theoutstanding principal balance due o, the Note,

1f Borrower tenders to Lender the jull paymen of il sums secured by this Security Instrumeat, £oirowet’s account
shall be credited with the balance rematning for all instaliments for ilems (a), (b), and (c) and any-«purtage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shail orgmptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its scquisition-oy Lender,
Borrower's accoun! shall be credited with any balance remalning for a!l instaliments for items(a), {b), and (¢).

292228TS

3. Application of Payments. All paymentsunder paregraphs § and 2 shatl be applied by Lender as loliows:

First, to the mortgage insurance premium to be pald by Lender 1o the Secretary or to the monihly charge by the
Secrelery Instead of the monthly mortgage insurance premium;

Second, to any taxes, speclal assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toamortizstion of the principal of the Note;

____Fllfﬁ. To late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
0w in exisience of subsequently erected, ngainst sny hazards, casualties, snd conlingencles, including fire, for which
Lender requires Insurance. This insurance shall be maintained {n the amounts and for the periods 1hat Lender requires.
Borrower shall also insure ai! Improvements on the Property, whether now In existence or subsequently erecled, ageinst
lass by floods to the axtent required by the Secretary. All Insurance shail be carrird with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include [oss payabie clauses in favor of, and in
a form acceptable 1o, Lender,

In 1he event of foss, Borrower shall give Lender immedisie notice by mall. Lender may make proof of (oss if not
made promptly by Borrower. Each Insucance company concerned Is hersby atthorized and directed 1o make payment
for such loss directly (o Lender, insiead of tc Borrower and 10 Lender Jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the Indebtedness under the Note snd this Security
Instrurnent, lirst 1o any delinquent amounts applied in the order In paragraph 3, and then (o prepsyment of principal, or
(b) to the resio:ation or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymcents which are rejerred 10 In paragraph 2, or change the amount of
such payments. Any cacess insurance proceeds over an amount required to pay all oulstanding indebtedness under the
Noteand this Securiiy instrument shall be paid (o the entity legally entitied thereto.

In the event of forecloeur’ of this Secueity Instrument or other iranster of title to the Property that extinguishes the
indebledness, all right, title and in‘erest of Borrower in and to insurance policies In force shati pass to the purchaser.

5, Occupancy, Praservatlon, Yialntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstclish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instriinent and shatl continue to occupy the Property as Borrower's principal
residence {or at least one year after the dai» of accupancy, unless the Secrefary determines this requirement wili cause
undue hardship for Borrower, or unless exlenuatir.g circumstances exist which are beyond Borrower’s control. Borrower
shall notlly Lenders of any extenuating circuirstsnces. Borrower shall not commit waste or destroy, damege or
substantially change the Property or allow the Propciiy to deteriorate, reasonable wear ang lear excepied. Lender may
inspect the Property if the Property is vacant or abandonrd or the loan s in delault. Lender may 1ake reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be In default It Borrower, during the
loan application process, gave materlally false or Inaccurateinformation or statemnents to Lender (or failed to provide
Lender with any material information) in connection with the loan 2videnced by the Nole, including, but not limiied to,
representations concerning Borrower's occupancy of the Property 25 & principal residence. It this Security Instrument Is
on a lessehold, Borrower shall comply witk the provisions of the lesse. i Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unfess Lender agrees {o the rm2; ger in writing.

6 Charges to Borrower snd Protection of Lender's Rights lx-the Property, Borrower shell pay all
governmentai or municipal charges, fines and Impositions that are nol includial . paragraph 2. Borrower shall pay
these obligalions on time directly to the entity which is owed the payment. If iziluze to pay would adversely aliect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipis evidencing 3]
these payments. t;

I Borrower fails to make these payments or the paymenis required by paragraph 2, or Jslle i~ periorm any other
covenants end agreements contained in this Securlty Instrument, or there is a legal proceeding 2 may slgnificantly
alfect Lender’s rights in the Property (such es a proceeding in bankrupicy, for condemnetion or i enforce laws or b
regulations), then Lender may do and pay whatever is necessary to protect the vaiue of the Property anidd Lcinder's rights
in the Property, including payment of taxes, hazard insurance and other Jierns mentioned in paragraph 2. s

Any amounts distursed by Lender under ihis paragraph shall become an additional debt of Borrower and be
secured by 1his Security Instrument. These amounts shall beer Interest from the dete of disbursement, at the Note rate,
and at the optlon of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for dsmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shull be paid 10 Lender 1o the extent of the full amount of the Indebledness that remains unpaid under the
Noteand this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note
and this Security Instrument, flrst to any definquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any spplication of the proceeds to Ihe principai shall not extend or posipone the due date of
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the monthly payrrents, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay ail outstanding indebtedness under the Note and this Security Instrument shall

be paid to the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment
detaults, require Immediate payment in full of all sums secured by this Security [nstrument f:
(1) Borrower defaults by falling to pay in full any monthly payment required by this Securlly Instrument
rior to or on the due date of the next monihly peyment, of
li} Borrower defaults by falling, for a period of thirty days, to periorm any other obligations contained In
this Sccurity Instrument.

(b) Sale Witiiout Credit Approval. Lender shall, H permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument il:
{1} ANl or gart-uf-the Property, or n beneliclal interesi In a trust owning all or part of the Property, Is soid or
otherwise transieri e (other than by devise or descent) by the Borrower, and
(11) The Properly ls not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee ¢~ so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

(c) No Walver. I circumatances ozcus thet would permit Lender to requires immediate payment in full, but
Lender does not require such paymeats, Lender does not walve its rights with respect to subsequent events.

{d) Regulations of HUD Secretary, Ir. mapy circumstances regulations Issued by the Secrefary will limit

Lender’s rights in the case of psyment defau’.s{o require immediate payment in full and foreclose it not pald.

Tsltc!s Security Instrument does nol authorize sceelziition or foreclosure it not permilted by regulations of the
relary.

(e) Mortgege Not Insured. Borrower agrees thal stou'd this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationa: Hioiising Acl within 60 days from the date hereof,
Lender may, al lts option and noiwithstanding anything In peis;c7ph ¥, require immediate payment in full of all
sums secured by (his Security Instrument. A written statement o any authorized agent ol the Secrelary dated
subsequent to 60 days from the date hereal, declining Lo insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such inetiglbitity. Notwithstinding the foregoing, this option may
not be exercised by Lencer when the unavailability of Insurence Is sciri? Jue to Lender's {allure to remit a
morigage insurance premium to the Secratary.

10. Relnstatement, Borrower has o right to be reinstaled if Lender has required inmediate payment In full
becsuse of Borrower's failure to pay an amount due under the Nole or this Security Instrurnent-This right spplies even
after foreclosure proceedings are Instituled. To reinstate the Security Instrument, Borrower stiall under in 8 lump sum
all smaunts required to bring Borcower's account curren! including, to the extent they are ouvl)sat'ons of Borrower
under this Securily Instrument, foreclosure costs and reasonable and cusiomery atiorneys’ fees and zenenses properly
associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Securily Ins'ruirent and ihe
obligations that 1t secures shall remain In elfect as if Lender had not required immediate payment in ‘ull. Howover,
Lender (s not requirec! to permit relnstatement il: {1) Lender has accepted reinsiatement alter the commencement of
loreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
procecding, (i) reinstatement will preclude foreciosure on dilferent grounds In the fulure, or {1il) reinstatement will
adversely atfect the pelority ol the tien created by this Security Instrument.

11 Durrower Not Released; Forbesrance By Lender Not & Walver, Extension ol the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to reicase the liability of the original Borrower or Borrowes’s successor in
Interest. Lender shall not be required to commence proceedings against any successor in Inlerest or refuse to extend
time for payment or otherwise modily amortizatlon of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any righi or remedy.
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12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-Signers. The covenants and egreements of
this Securily Instrument shall bind end benefil the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 9.b. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Securlty Instrumentonly to morigage, grant
and convey thal Borrower's interest In the Properlr under the terms of this Security Instrument; (b) is not personally
oblligated to pay the sums secured by this Serurity [nstrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbesr or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consen!.

13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by dellvering It or by
maiting it by first class mal! uniess applicable law requires use of another method. The nolice sheil be directed to the
Property Address or ar:iv other address Borrower deslgnates by notice to Lender. Any notlce to Lender shall be given by
lirst class mali to Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice
provided for In this Securlty Instrument shall be deemed to have been glven 1o Borrower or Lender when given &8s
provided In this Xes zraph.

14. Governing cav; Severabitity, This Security Insirument shall be governed by federal law and the law of the
risdiction in which tiwe Zroperty Is located. [n the event that any provision or clause of this Securily Instrument or the
ote conllicts with sppiicacie law, such conilict shall not affect other provisions of this Security Instrumentor the Note

which can be glven effect withor: the conflicting provision. To thisend the provisions of this Security Instrumentand the
Note are declored to be severable.

15. Borrower ‘s Copy. Borrower shall be given oneconformed copy of this Security nstrument,

16. Assignmient of Rents, Borrower vrconditionafly assigns and transfers to Lender all the rents and revenues of
ihe Property. Borrower authorizes Lender cr Leader's agenis 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenars o Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreemeni ir tie Security Instrument, Borcower shalt collect and recelve all rents
and revenues of the Property s trustee for the benc!i1<f Lender and Borrower. This sssignment of rents constitutes an
absolute assignment and not an assignment for additlonal security only.

1t Lender gives notice of breach to Borrower: (a) al! rents saceived by Borrower shall be held by Borrower as trusiee
{or benefitof Lender only, to be applied to the sumns securcd by-the Security Instrument; (b} Lender shall be entitied to
coliect and receive ai! of the rents of the Property; and (c) each t=:ipiit of the Property shali pay all rents due and unpaid to
Lender or Lender's agenton Lender’s written demand to the tenan!.

Borrower has not executed eny prior assignment of the rents and a5 not and wiil not perform any act that would
prevent Lender from exercising !s rights under this psragraph 16,

Lender shal! not be required 1o enter upon, take conirol of or maliiain th= Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach. Any
application of rents shali not cure or walve any default or invalidate any other rign® or remedy of Lender. This assignment
of renisol the Property shall terminate when the debt secured by the Security Instruny.pt is paid in fulf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as fo! lows:

17. Foreclosure Procedure. If Lender requires immediate payment in fult under paragcsph 9, Lender may
foreciose this Security Instrvment by judicisl proceeding. Lender shall be entitled Yo #.0'ect all expenses
incurced in pursuing the remedies provided In this paragraph 17, including, but not ltmite to, reasonable
attorneys' {ees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall releasc \vis Securlty
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower walves 8l right of homestead exemption in the Property.
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' RECORD AND RETURN 10
SEARS MORTGAGE CORPORATION
2205 ENTERPRISE DR{ve
SULTE 50!
WESTCHESTER, L 60153

20. Riders to this Secuclty Instrument. 1f one or more riders are executed by Borrower and recorded logether
with this Security Instrumens, the sovenanis of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agream.enis of this Security Instrument as if the rider(s) were a part of this Security
[nstrument.(Check applicable box(es)}

Condominium Rider [j Graduated Payment Rider [T Other {Specity]
Planned Unit Development Rider [ | Crowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to tra terms contlrw\ this Security Instrurient and in any
rider(s) executed by Borrower and recorded with it. &/~

Witnesses: (
i . (Seal)
PAUL M. (EN]STON \ “Borrowsr
. LI

0&& (Sea))
STACEY . DE “Borrower
(Seal) ) {Sesl)
-Borrower “Borrowsr

STATE OFILLINOIS, {00k County ss:

’ 4

1, he Wedeesie e , a Notary Public In and for said coynty and state do hereby

certify that p%\ M- ngb\ﬁ“ o LD ‘a%cnmj K. eniﬁm

, personally known to me to be the same person{s) whose
name(s) subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that Um
he signed and delivered the said instrumentas e it free and voluntary act, for the uses and pur
thereinset forth. h

Given under my hend and official seal, this | S day of ‘X\A\X QG

My Commission Expires: D S Quua

Notary Publie
OFFICIAL B0 o

Notary Public, State of Hilnole
Ny Commisclon Rxpives 4/0/9¢

This Instrument was prepared by:  WARCIA M. WATERFORD
@R-4RIL 0¥ WESTOHESTER, 1L 80153 P b ol 4

BOX 333
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