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MORTGAGE
THE TERM‘-‘ UF THIS LOAN

Cot G*IAIN PaQl ISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

;_ | 73 6760 9"2@‘ e ‘

" THIS MORTGAGE (*Swriitv Instrumeat®) is givenon  JULY 8, .19924 .. The mortgagor is
MARY-CAROL ARADO, SINGLE NEVER BERN MARRIED' ' . T

("Bonower) 'nns Secunly lnstrumem is wnlo
CORLEY FINANCIAL CORPORA IO

which is arganized and existing under the iaws of THE 5""3'"? OF ILLINOIS ~ ~  , und whoso
address is 414 NORTH ORLEANS - SUITE 212 - o

CHICAGO, TLLINOIS 60610 ¢*Londer"). Bonower owus Lender the pnnupql sum of
ONE HUNDRED SIX THOUSAND EIGHT HUNDRED FLITY

AND 00/100 “ Dollam(US.$§  106,850.00 )
This debt is evidenced by Borrower's note. dated the same dale as this aecm ty Instrument {*Note"), which provndes for
monthly paymonts, with the full debt, if not paid eaclier, due and_payable on UGUST 1, 1999

This Security [nstrument secures to Lender: (a) the repayment of the debt ewdenced ‘\) thy Nute, ‘with interest, and alt renuwals.
extendions und modifications of the Note; (b) the payment of all other sums, with irowst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aid czavey to Lender the following

described property located in  COOK County, lilinois:
UNIT g AS DELINEATED ON THE SURVEY OF THE SOUTH 1/2 OF THF& NORTH 1 2

'OF THE WEST 1/2 OF THAT PART OF LOT 111 IN BRONSON' S ADDIT"(‘IG TO
' SEE A’I‘TACHED RIDER FOR COMPLETE LEGAL DESCRIPTION L

o /7.94/ c?M 06 1003 o
whwhhnslheaddm&aot 1539 'NORTH WELLS -UNIT 3, CHICAGO . smenCHy

=llluumf. ‘60610 o . (PWWYWW"L | .
: ' ‘ oPg 1009

ILUNOB-SIngh Family-Fannis’ Mnﬂfnddh Mao UN!FOHM NOTRUM!NT : - Pagold - - 0 "Ferm 30147 98B0
Qomn.n TS S wmoﬂromlms NS00 - (BOOI821:7203 .. iritian:

B8 I




- UNOFFICIAL COPY . .
}{;fﬁ""“"' | : '"'."w- nommw'ol-"‘.

8 PLOT Wod

‘0801 $40 ) '
“om e < e o eanow g0 3uatS o jo sAEp 01 TIRIM GAOQY 0] 196 SUOHOE o) JO AIOW

30600 3y 30 Uy| th ASTvs |¥Gs Jomodiog “0at] o) SANUIPE GONOG ¥ JomasI0g I8 Av Sopua] WERTILISH] Kitisag B

3940 Kuond unmE A¥m Gomm we1] B o) 1siqns 81 Kuedosd o Jo uwd AUS I SOUTIIIEP JAPROTY J] "IMUTRIU] KIunoeg S

01 Vot 2t JoTNUIPIOGNS JOPUIT 0] AJO10wjSNYS JURLSAIs Y Tet] o) JO JOP[OY A WOY) SAUNI0E (0) JO ‘LRI] O JO WMISIOMS

o) jueasud 03 eyesedo Bomndo 8 Jepuer] o) W gorm sButpevcosd wls| ‘m ey 9l jo jEemacloMN sUIRSe poBjep 10 ‘Aq

wal| o Wiy Pood 4y s (4) 9puarT Of S[gMdacon JouTE ¥ U BRI} 9) £q pasnoes TORRBIIQO o) Jo wemded o) c) JunLim
U1 300138 (¥) Jomoliog S9S[UN JUAWILLST] A1LNoeg A1) Jaao Koud sey yorgm wer] Aow oBnwyosip Andwosd [jeys Jomosog

‘syuontAed oy Surouspae midwecas sepue o ysruny Afdmord ([sgs Jmoxog *Apsxutp smowAed o) ST JmMaLOg J[

‘pdwBesed snp opun pred o 0} HUNOWE JO SONROT [[¥ Jopuer] 0 Ysrwny Andmoid [eys Jamossog 1smAvd pamo Boazsd oqy 0y

Anoeuip swn a0 weqy £d [wis Jemossog “Jeuuwiw yeip 91 pred 100 3t JoE GdmiBured oy popiacid soumem o Uy suolreBtiqo asoy

fed [jegs Jomonog ‘Auw §i ‘syu punoss Jo sjmewmAnd ployesws] puw ‘JueWNKEU] ALNKOS AN 940 Kuoud Urenw A oMM
Auadosd e 01 e[qErALYE suopsodmy puw seuy ‘selivgy ‘SUNKERATE ‘S0xm) [j8 Avd [vgs Jomouog "WYY by 'y

CT T o e sapum onp saBiega o) £ue o) ‘v pue ‘onp [ediouisd o) ‘qumoy lenp ezl 03 ‘piAD

t7 ydeafesed Jopmm 9)qeArd hyumowe o) ‘puoes ‘eION ) Japun enp sefnego ynomAedasd Luw o ey :potidds oq (s 7 pov
sudeifured soptm Jopuer] Ao 410031 snemATd |18 ‘SaIMISI0 S9placid me) ojqeoridde ssofup) “spanIARg Jo vopEIddy €

. YHIARAY] A103g Sy

£q penoes sums o) isuTeSs 11palc s <4 ofEs S0 nOTISMbOR jo e on 8 20pua] 4Q Pioy spamy Aurw £dd [eqe ‘Ausdaid o jo

oe8 Jo nomsmboe oy 01 Joud *sepusr “Zuadosq oy (198 20 amboe [[wys sapnar] ¢yZ qdwBeied sapun ') “spuer] 4q pey spun
Aue samosog o punges Apdwmoad [jugs Fpey quemnnsul (1LUnoog ST Aq paimase smng (18 jo [y U wemivd vodny

F : *BONGIISIP 3108 8, Jopuer] I ‘simautied ATRUOW 9A M)

Mg} GJOMm O Ul Adustolyep o) dn oyew [[wys Jomo.10€ £0UIOYap ot dn oYEm 0] AIWES000U JUROWS A JGpaY] O Ked [peys

JOMOLOg 95 Yons 1 ‘Pur “BunLM UT JOMOMO (PGT OF AV Jopuar] ‘onp QoM FIRSY] mososg oqy And oy ymRroyTE Jou st dmin

Aure 1w sopusr] £q ple Spum 9t JO MO auy §] ‘it vigesridde jo sipowasmbal A Pim POVFPIOSOS UY SPUR,] BIOXO 34 Jo)
13Mm0lI0g O] JUNO0E [[wys sopusr] ‘mep s|qeoridds £q pjey £ o) penmued SUNOWE St PeSOXS Jopawr] AQ PIOY SPUNI o I

'JURLNNSU] A1UNOOS ST 4Q PAINaoe SnS {[e J0j AJLN<os [Frronppe 68 pafipojd are spun,f o] “opmu fum SPUN.] o O) 1IGop

'goma Qo 10j esodimd ot puw SpUN,] SR 0) SHGRP PUR MO FIMOYS ‘spun,{ 9q) Jo Surunoooe fumwne ue ‘oRiEo Jnoqilm

“Jom0L10¢ 0) OAVS |[W Japuo] ‘spun. o) Uo pred oq [[ws wesold T ‘sesamoy ‘Tunum U1 aaffe Avm sopuo] pie JmOLIOg

spum,J oy U0 s3uTusED 10 0Ny Ame samoutog Ked oy pastnbas aq 198 ;W Jepuer] ‘pred oq 0) 8030y} saambas mej ojquoridde

10 opEm 81 juetncosSe UM SSOMU) ‘oslAUAO Sepiacid. muy siqrondde §9° (M 'UEO| SRR (ilm UOKIGUUOH UYL JepWe] Ag posn

aotatey Surpodal xm oynss [we Juapasdepar e sof <Ay omn-ouo ¥ Aad 3 ‘emoxiog asmbos K JOPUST ‘JPASMOH oRNYd ¥

ons eyet 01 sapus] mmied me} sjquofidde puw spUN{ OQ) TO WAINT Jemosiog $A= 1apBS] SS[UN ‘TS| MOION SUY BuAjLia

10 ‘JUn0s0® MoJoRa oT SUrZATEOe A[penam ‘spun, o Jui{[dde poe Suipjoy Joj K morieg aBIERD 10U ARl SOPUDT FWIGH MO3RT

am £xd o) spony o Ajdde Jreys Jopuo] YU eC] WO JRISPa Atne UY Jo (TONMYLSTY e 43NS 6F Jopuer] Jt ‘Jopus] Rurpnjonl)
s 10 “Anpeusmnaisur ‘SousSe [mapoj ¥ Aq pansul o sisodop es0m TONMINSTIL VU 31 POy o4 [Twgs spung oy

' h _ ' T o opqeonrdde @ a0t 5UZOR U GFMIONIO JO BWR] MOIOBY

aininy Jo samytpuedys’ JO SOYRUTISY S{QEUOSES] PUB BIED JUALRO JO SiFeq S UO SNP SpUN,{ JO I N.OWE I} OFFDNS LM JOPU]

“JUMOtTE J2890] O PIGOYS 0) 10T JUNCKTY TR W1 SPUMJ Ploy PUW Jo3{[00 'own AT jr ‘Aw JOpUST ‘vS J] UROWE 19553 ¥ Sios

spun,d oy of sendde Jeq me] segjoum sso[un ‘(,VASTY,) DS 12 1097 BOND0S "D'S'N TI ‘MOW 04 9074 0L PIPUGTE ¢ /6]

* 0 10V $3IPad0ld |UIAIGE ANMEY (e [RAPAY. O} JIPUN JUNOIE MOING § 1aMOLIOE 10} slinbal Aum wruf aBv2yuow paies

. Alfesapay ¥ J0J Japue] ¥ JUROGS WXV SY) POSOYS 0) JOU JUNOWIY UE U SPuR] Ploy PUS 1%9f|0d ‘AW ALY ¥ ‘AR JopUY]

|, 'FIGY] MOJO8E, Pofd o sman eseq ‘sunmmesd eomensuy oSeduow 30 juemAed otp jo non) m ‘g gdwiBure o suomIAOM O

" QI S0USPIO0OR W “Iopuory 0} Jomanloq 4q ojqeded sums Auw (j) pue ‘Kuw 1 ‘smnsmosd eomemsut o¥euowm e (9) tAaw 31

- ‘gmnpurasd sotresmsm pooy ApreeA (p) ‘summmesd somemsuy Apedosd so prezwy Kjresk (2) (Auw ;1 *Apedoad s o Bues puncaB jo

_symom4wd protaseay ApreeA (q) ‘Apodold of) To BOT] € B¥ JUILNASE] KILMOAS AR 1040 Kjuoud arels AN qOGM 510U pux

" gowm Apwak (v) c0) (,Spim,,) NS ¥ [y U3 pred s1 90N o [IUN ‘00N e Jopun onp orw uswAed Ao Aep o g0 Jopuer
1/} o Ard [oys semauog ‘1opaar] 4Q 1oaTem BORLA ¥ 03 10 mef djquoridde o) 100iqng “somLRAUY pue Axu |, J0) Spuny 7

2 910N o Jopam onp sadreqs orey pe jueurkedasd Ko pux 10N 9y £q POOUDPIAS GSP 9 BO 30U pud Jo udiotlid
(D om onp ueym Aed Apdmosd [reys somouog ‘PR e pur JRaedayy Yss] pus edpuLy jo Jweuling ‘|
™ :BMO[[0} 5% SaUSe PUY JNTIA0D JSpUNr] PIE Jmasiod SLNVNEAOD WNOLINN

S -fuiodosd 2y SULIAO JUKIMAER AIUTIo08 GLOJIUM € SITIHAUCO 0) BONIIPSLINY 4q SIONELEA

Ifn POIIN] (s SULUPACS GLIOJIUN-000 U SN [SNONY 0j SUVISAG) TLOJIUR $0UIqWos INHIWNYLSNT ALNNOHS STHL

W "PI09a4 §0 seotIGEINITS AU ) Joefgns ‘spuvarop puw SN (¥ 1umeBe Auiodord aq of OpA AL £Tesouod pusjep flim puw
BN JIMOLOF 'PI00S JO SOTRIGIINIGS JoJ 1deoxe ‘paroqumonatm 81 Apedord o wip pux Apedold oy £9AUo: pus JUms

 ‘efeBuom o WL oyl ey UV Pakartos qasag armes o o porioe AfrymL a JmOLOg W SINVNBAC) JEMOHNOE

INEIRE ,-Kyedo1d, STy W TOOUINNTU] AUTIoRS ST BT ©F polssjes 81 SmioBao) o JO |TV WRKINIING]
fiunoog 8iq £ paseaco oq oF[e |ugs suonippe pue syeaeonidas [Ty “Apedosd o jo yed ¢ JoywaIsqg Jo mou sIMIXY
pu ‘soomeieundds ‘s)nAmNS P"W-W'WWWWWM“WWWWHMM!WDOL

it
ot




5 e o m,,u IN®) E"FJQIAL,“@,Q,RX T

Property insured against loss by fire, hazards included within the term “extended coverage” ‘snd ahy other hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aad for the periods
that Lenrdur requires. The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's upproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Londer's
option, ohlain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard morigage clause. Lender
shalf have tho right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premitims und renswal notices. In the event of loss, Borrower shall give prompt notics ta the insurance catrier and Lender.
Lender may make proof of loss {f ot made pmmpuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procesds shall he npplwd to restoration or repair of the
Property damaged, if the restoration or ropair is sconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically faasible or Lender's security would be lessened, the insutance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then’ due, with any excess paid to Borrower, If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settls a claim, then
Lender may collesi the insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums
secured by this Secun?y Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Londer viaa) Borrower otherwise agree in w’ntmg, any upplication of proceeds to principal shall not extend or
postpone the due date of s momh!y payments foferred 10/ in parigraphs ! and 2 or change the amount of the payments. !f
under paragraph 21 the Pro(my is acquired by Lender, Borrower's right to any insurance policies and procesdy resulting from
damage 1o the Property prior tothe acquisition shall pass to Lender to the extent of the sums secured by thiz Secun!y lnstmment
immediately prior to the acquisibor.

6. Occupuncy, Preservation, Mihuionance and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and uss #ite Property as Borrower's principal residence within sixty days afler the execution of
this Securily tnstrument and shatl continus t ocoupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise r,:ees in wming, which conzent shall not be unreasonably withheld, or unless
extenualing circunstances exist which are beyusd-Zorrower's conitrofl. Borrawsr shall nat destroy, damage or impair the
Property, aliow the Property to deteriorate, or conwn's waste on the Properly. Borrower shall be in default if any forfelture
action or procesding, whether civil or eriminal, is begun thui-in Lander's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lion created by this Security Instrument or Lander's security interest, Borrower may
enre such # default and reinstate, as provided in paragraph 18, (by. causing the action or procesding to be dismissed with » ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr's inferest in the Property or other materinl
impairment of the tien created by this Sectrity Instrument or Lender's security interest. Barrower shall also be in default if
Barrower, Juring the losn application process, gave malariatly false or (nrecurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan ~videnced by the Nots, including, but not fimited
to, representations concerning Borrower's cecupancy of the Property as u prinvinal «esidence. If this Security Instrument is on a
leasehold, Borrower shall camply with all the provismns of the lease. If Bomuwir acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrues to the merger in writiry.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covanants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Londor's rights in the Property (such as 4
proceeding in hankmptuy. probate, for condemnation or forfeiture or lo unforce taws or regulriion:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropaty. Lender’s actions iy
include paying any sums secured by a lien which has priority over this Security Instrument, sprasring in court, paying
reasonable attomeys® fses and entéring on the Property 1o make repairs, Although Leader may take action . :nder this puragraph -
7, Lendor does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this g
Security Instrument. Unless Borrowse and Lender ugree to other terms of payment, these amounts shall bear intsrest from the
date of dwhursemem at the Note ruh: and shall be payable, with intorsst, ‘upon nofice from Lender to Borrower requesting Cf'

paymunl. '
E-a

8. Moriguge Insurunce. I Lender reqmrud mortgage insurance as a condition of making the Joun sscured by this Security
Tnstrument, Borrower shall pay the premilms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Londer Japses or cesses to be in sffect, Borrower shall pay the premiums requlred to &
obtain coverage substantially equivalent to the morigage insurance previously in effect, at u cost substantiaily equivalent to the D
cost to Borrower of the morigage insurance prnvnmlsty in offect, from an alternate mortgage insurer approved by Lender. If :
substaritially equivalont mortgage insurance coverage is not availabls, Borrower shall pay to Lender gach month & sum equal to -
one-twelith of the yearly mnn;age insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eﬁe«.t I..endur will uccopt, use and retain lhc.w payments ay a !oss reserve in liew of mortgage insurance, Loss reserve
© - DPS 1081
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17. Transfler of the PrLJ’N QE&E:! jA{LﬂH QQ)%YM Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower¥is seki ortransferred and Borrower is not a natural person) without
Lender's prior written consent, Laacler may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exerciged by Leader if exercise is prohibited by feceral law as of the date
of thix Security [nstrument. ' ) v

1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is dalivered or mailed within which Borrower must pay all sums secured by (his
Security lnstrument. I Barrowsr fails lo pay thess sums prior o the expiration of this period, Lender may invoke any femedies
permitted by this Security Instrument without further notice or-demand-on Borrower.. : _

18. Barvower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sule contgined in this
Security Insteumnent; or (b) entry of a judgment sntorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Londer ail suw which then would be due under this Security Instrument and the Note as if no scesleration had occurred: (b)
cures any default of any othes covenants or agresments; () pays all expenses incurred in eaforcing this Security Instrument,
including, but not limited lo, rvasonable attomays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S-curity lustrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by
this Security [nstruriept. shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herck; hall remain fully effective as if no acceleration had oocurred. Hawover, this right to reinstate shall
not apply in the case of aiceloration under paragraph 17,

19. Sale of Nnte; Charge of Loan Servicer. The Note or a partiul interest in the Noto (togother with this Secunty
Instrument) may be sokd one or more times without prior notice 10 Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament. There also may be one
of more changes of the Loan Servicer ware!atsd to a sale of the Notu. If there is a change of the Loan Servicer, Borrower will be
given written notice of tha change in accordance with paragraph 14 ahove and applicabls law. The notice will stats the name und
addvess of the new Loan Servicer and the ad(tress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not tarse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tha P-=perty. Borrowe shall not do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tha pisceding two sentences shall not apply to the presence, use, or
stotage on the Property of small quantitivs of Hazardous Subetrsices thal are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Prperty,

Borrower shall promptly give Lender written notice of uny wvrsiigation, claim, demand, lawsuit or other action by uny
governmental or regulaloty agency or private party involving the Propest; vnd any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledgs, If Borrower leams, or i¢ notifizi by any governmental or regulatory authority, that
any remnaval or other remediation of any Hazardous Substance affecting the Peoperty i necessary, Borrower shall promptly take
Wil necessury remedlial actions in accardance with Envicontmontal Law,

_As used i this paragraph 20, *Hazardous Substances” are those substances defirad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammsh:c-or loxic petroleum products, loxic
pesticides and herbicidas, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive matarials. As used in
this puragraph 20, "Envirunmental Law" means federal Iaws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as followa:

21, Acceleration; Remedies. Lender shall give notize to Borvower prior (o acceleration follovdzy Borrower’s breach

of any covenant or agreement in this Security Instrument ‘(but not prior to acceleration under grcugraph 17 unless A
npplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required tu cure the defuult; ) »
(¢) & date, not less than 30 days from the dute the notice is given tv Borrower, by which the defuult must be cured; and 2N
() that failure 1o cure the defuult an or hefore the date specifled in the notice muy result in accaleration of the sums §)
secured by this Security Instrument, foreclosure by judiclal proceeding and sule of the Property, The notice shall further 2
inform Borrower of the rvight to reinstate after acceleration and the right to assert in the foreclosure proceeding the 4y
non-existence of a default or any other defense of Borrawer (o acceleration and foreclosure, 3F the default is not cured on- ‘:3
or before the date specified in the notice, Lender, at its option, may requive immediate puyment in full of all sums. “
secured by this Security Instrument without further demund und may foreclose this Security Instrwment by judicial
proceeding. Lender shall be entitled to collect ull expenses incurved in pursulng the remedies provided in this paragraph
21, including. »:.i nut limited fo, reasonable attorneys’ fees und costs of title evidence, -
32, weleuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs, org 1083

23, Waiver of Homestead, Borrawer wuives all right of homestead exemption in the Property. - Porm 3044 8180
@ewren e
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UNOREIG|pefmORY

UNIT 3 AS DELINEATED ON THE SURVEY OF THE SOUTH 1/2 OF THE NORTH 1/2
OF THE WEST 1/2 OF THAT PART OF LOT 111 IN BRONSON'S ADDITION TO
CHICAGO, LYING BETWEEN WELLS STREET AND LASALLE STREET ORIGINALLY
PLATTED IS SAID SUBDIVISION AFORESAID IN SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM

MADE BY BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 8, 1978 AND KNOWN AS TRUST NUMBER 25-3356 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 24631352, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION, IN COOK

COUNTY, ILLINOIS.
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made thiz 8TH deyof JULY
1992 , and ls incorporated into and shail be deamed to amend and suppiemant the Mortgage, Dead

of Trust or Sacurity Deed {the “Security Inatrument*) of the same date given by the undersignad (tha
‘Borrower") to secure Borrowaer's Note to

CORLEY FINANCIAL CORPORATION

{the "Lender”} of the same date and covering the Property describad in the Security Instrument and
locatad at:

1539 NORTH WELLS-UNIT 3, CHICAGO, ILLINOIS 60610

{Property Address)

The Property includes a unit In, together with an undivided interest in the common slements of, a

condominium project known as:
OLD TOWN TERRACE CONDOMINIUM

{xame of Condominium Project)
{the "Cond~minium Project’). It the owners association or other antity which acts for the Condominium
Project (the ‘NDwnera Asasoclation') holda title ta propearty for the benefit or use of its members or
sharsholders, tre Property also Inciudes Borrower's intereat in the Owners Association and the uses,
proceeads and oenefita of Borrowaer's interest,

CONDOMINIU’A ¢ OVENANTS. in addition to the covenanta and agreements made in the
Security instrumes.( ssrrower and Lander further covenant and agree as foliows:

A, CONDOMINIL* 2OVENANTS. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Zonstituant Documents. The "Consatitusnt Dotuments® are the: (i) Declaration
or any other document woilch creates the Condominlum Project; (i) by-laws; (ill} code of ragulations;
and {iv} othar equivalen: doc::ments. Borrower shall promptly pay, when dus, all duess and assessments
imposad pursuant to tha Corst'livant Documents.

B. HAZARD INSURANCE. S long as the Owners Associatiorn maintains, with a generally accepted
insurance carrier, a “master® or “slanket* policy on tha Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the smounts, for the periods, and against the
hazards Lender requires, including /iri1 and hazards inciuded within the term “entended coverage,”
then: {1} Lender walves the provisicain Uniform Covenant 2 for the monthly payment to Lender of
ona-twaelfth of tha yearly premium instal’.ounts for hazard insurance on the Property; and

(t)) Borrower's obligation under Unlform Covenant 6 to maintain hazard (nsurances coverage on
the Property is deemed satisfied to the extsit that the requirsd coverage is provided by the Ownears
Association policy.

Borrower shall give Lender prompt notice of ‘any lapse In required hazard insurance coverage.

in the avent of a distribution of hazard hisurence proceeds In llau of restoration or repair
following a loss to the Property, whethar to the w:!’ ¢~ to common siemants, any proceeds payable to
Borrawer are hereby assigned and shall be paild to Lerdcs for application to the sume securad by the
Secyrity instrumeant, with any axcess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tal*~ such _actions as may be reasonable to Insure
that the Owners Association maintalns a public liabllity insu ance policy acceptable In form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The procseds of any award or claim fur, damages, direct or consaquential,
payable to Borrowsr in connection with any condemnation or cthe . taking of all or any part of the
Proparty, whether of the unit or of the common elements, cor ior_ any conveyance in flleu of
condamnation, are heraby assigned and shall be paid to Lender. Such nroceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Urivcrm Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc '.onder and with Lender's
prior writtan consent, sither partition or subdivide the Property or consent {o:

{i) the abandonment or termination of the Condominlum Project, excep: ‘v abandonment or
termination raquired by law In thes case of substantlal destruction by fire or ot!ie. casu alty ar In the
case of a taking by condemnation or sminent domain;

(i} any amendmant to any provision of the Constituent Documenta if the proviiion is for the
express benefit of Lender;

{ill} termination of profesaional management and assumption of sslf-management of the Ownars
Associastion; or

{lv} any action which would have the sffsct of rendering thes public ilability Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. | Borrower doss not pay condominium dues and assesaments when due, then
Lender may pay them. Any amounts disbursed by Lendesr under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender agree to
other terms of payment, these smounts shail bear interest from the date of disbursament at the Note
rate and shall be payable, with Interest upon notics from Lender to Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepts and agreeas to the terms and provisions contained in this

Condominium Rider.
{aea) /L/ ot > 0 ,?-'t {Boel)

Bamawee MARY-CAROL, ARADO Borrewer
_— (Senl) (Seni)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER-Singls Famiy~ Fannie Mas/Freddis Mao LINIFORM INBTRUMENT Form3140 8/80 DFS 1118
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UNQERICUSELOPY.

THIS BALLOON RIDER s made this 8TH day ot JULY , 1992, and is Incarporated into and whall
be desmad to amand and supptement the Mortgage, Dead of Trust or Dasd to Sacurs Dabt {the *Security Inatrumant’) of the same
date given by the undersignad {the "Borrower*) to sacurs ths Borrower's Note o

CORLEY FINANCIAL CORPORATION

itha “Lender*} of the samae date and covering the proparty desoribed in the Saqurity instramant and logated at
1539 NORTH WELLS-UNIT 3
CHICAGO, ILLXNOIS 60610

(Property Address)
The intarest rate stated on tha Note is ¢alled the “"Note Rate.” The dats of the Nots Is called the “Nota Date.* | understand
the Lender may tranafer the Note. Security Instrumant and this Rider. The Lander or anyone who tzikes the Nots, the Security
inatrument and this Rider by transfer and who Is sniitied to rocelve payments under the Note is called the “Nota Holder.”

ADDITIONAL COVENANTS. !n addition to the covanants and agrasmants In the Seourity Instrument, Borrower and Lendar
turther covenant and agree a3 fallows {despite anything to the contrary contained in the Sacurity Instrument or the Note):

{1._CONDITIONAL QIGHT TO REFINANCE |

At the ma‘ari® date of the Note and Security instrumant {the "Maturity Date”), | will be abls to ohtain a new loan ("New
Loan®} with a new Mat/7itw Date ot AUGUST 1 ., 2022, ynd with an intersst rate aquat ta the "Naw Nota
Rato” datermined in acdors ance with Section 3 bsiow If all the canditions provided In Bections 2 and 5 below are mat [the
*Canditional Retinencing O ticn®). It thoss conditions are not maet, | undarstand that the Note Hoider is under no cbligation to
refinanoe or modify the Nois, ar to extend the Maturity Oate, and that | will huve to repay tha Ncote from my uwn rssources or

{ind a jender willing to lend me kv money to repay ths Nota.

(2. CONDITIONS TO OPTION |
It | want to axsrcizse the Condi‘t~ual Refinancing Option st maturity, certain conditions must be met as of the Maturity Date.

Thesa conditicns are: {1 | must still k< the owner and occupant of the property subject to the Security lnatrumant (the
“Property®); (2) | must be current in my _r.o caly paymants and cannot have besn more than 30 days Iste on any of the 12
schedulsd monthly payments immadiately srece~ding the Maturity Date; (3} no llen agsinst the Proparty {axcapt for taxes and
spacial asssssments not yst dus and payable) ¢ cher than that of the Security instrumant may exist; {4) the New Note Rats sannot
be mare than 5 percentags paints above the Noiz Fats; and (5) | must make & written requast to the Note Holder as provided in
Sectian 5 belaw.

@? CALCULATING THE NEW NOTE RATQ
The New Note Rats will be a fixsd rate of intere : sgual to the Faderal National Mortgags Assoclation’s raquired net yleid

for 30-year fixed rate mortgages subject to a 80-day mand-icry delivery commitment, plus one-half of one percantage point
{0.5%}, roundad tc the nesrest ane~sighth of one percentage oint (0.125%) (the “New Note Rate’). The required net ylald shaill be
the applicable nat yield in aflfact on the date and time of day w7 ¢ the Note Holder recalves notios of my elestion to exerocise the
Conditional Rafinanaing Option. If this required nat yisid is not c-»/abis, the Note Holder will determine the New Note Rate by

using comparabls information,
{4. CALCULATING THE NEW PAYMENT AMOUNT |

Srovided the New Nots Rate as calculated Iin Section 3 above is nct rreater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satistlad, the N-la Halder will determine the amount of the monthly
paymeant that will be sufficiant to rapay in full {a) the unpald prineipal, plus (b} arsrusd but unpaid intarest, plus o} all other sums |
will owa under the Note and Security Instrument on the Maturity Date (assuniing ‘ay maonthly paymants then ars ourrent, as
required under Section 2 sbove), ovar the term of the New Notes at the New Note Fa’. 10 equal monthly payments. The rasult of
this calculation will bs the amount of my new prinalpal and Interest paymant every mo=tn ;ut'l the New Note is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advanae of the Msturily D~ta and advise me of the prinoipal,
aogrusd but unpald interest, and all other sums | am axpocted to owe on the Maturity Date. T} a Nate Holder also will advise me
that | may exercise the Conditional Refinancing Option If the conditions in Seation 2 above sre me’. 1he Note Holder will provide
my paymant record Information, togethar with the name, titie and address of the person represen.ing .h~ Note Hoider that | must
notiy in ordes to exercise tha Conditionat Refinancing Option. if { meet the conditions of Saction 7 af9ve, | may exercise the
Canditlonal Retinancing Tpiion by notifying the Nota Holder no latar than 45 calendar days prior to tha Pisturity Date. The Note
Holder will calculate the tixed Naw Note Rate based upon the Federal National Mortgags Assoclation's wpolicabla published
required net yiald in affect an the date and tims of day notitication Is recelved by the Note Holder and as ¢1icit'ated in Section 3
above. 1| will then have 30 calendar days to prov.de the Note Holder with acceptable proot of my required owhnership, ocoupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new Interest rate {the New Nato Rate),
new monthiy payment amount snd a date, time and place at whioh | must sppear to sign any dooumants required to complets the
requirad refinancing. | undarstand the Note Holder will charge me a $250 processing fes and the oosts associated with updating

the titie insurance policy, |f any.

~

BY SIGNING BELOW, BErrowur sccapts and agreas to the terms and vovenants containad in this Balloon Rider.

(Seal) {Seal}
Borrower Borrower

{Seal) {Seal)
Borrowaer Borrowar
{SI0N ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPs 308

09228TS5
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