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MORTGAGE

THIS MORTGAGE (“Security lnstrument™) is given on Juy . 09

1992 . The mougagoris o i
JACKIR We OAKES AND EMMA L. OAKES, HIS WIFE

TLOAN #:  1-784836~81

(“Borrawer™), Tals Security Instrument is given to GMAC - HOR?QAGB COHP.ORATIOH OF PA .
which is orgauizc and existing under the laws of PENNBY_LV ANTA o . and whoso address is

8360 Olag YOR’< ROAD, uQLKINS PARK, PA - 19117-1390 : {“Lender"™),
”g;{g“‘;{,g‘ﬁﬁ%“%{?':‘f‘f ‘:ﬁfé ég‘ﬁ'ﬂ QAIND 00/100 PErpparsr wgrgroreare s e T TR PRI R T LD AL L Ll L AL Ll
Dollars (U.S. §  £20,400.00 }. This debt is evidenced by Borrower'’s note dated the same date as
this Security Instrument (“H!ot’>. which provides for monthly payments, with the full debt, if not paid earlier, duc and payable
on AUGUST 01, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with int/~zat, and al) rencwals, extensions and modifications of the Mote; (b) the payment of all
othsr sums, with interest, advanced under paragraph 7-10 protect the security of this Seourity lnstrument; and (c) the
performance of Borrower’s covenants a”.1 agreoments under this Security Instrument and the Nate. For this purpose,
Borrower does heroby morigage, grant and ~<avey to Lender the followglg&escribed property located in

]

County, litinois:

LOT 102 IN ARTHUR T. MCINTOSH AND COUFANY”S MILLER WOODS, BEING A T
SUBDIVISION OF PART OF THE SOUTH 1/2 ur SRCTION 34, TOWNSHIP 35

NORTH, RANGE L4, EAST OF THE THIRD PRINCLrAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. - o ot _ - _ _

TAX 1.D. NUMBER: ~32-34-302-001 VOLUME 21

which has the address of '2}2 EAST 3ATH STREBRT . ;- - CHIGAGO: HEEGHUTS
: i : ; : © o e} Lo s : iCiyl -

Winol “Pro "y
nols g:;énld.l (**Property Addrcss. )

TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafer a part of the property. All replacements and additions shall alsc ke covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any ércutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonania for national use and non-uniform covenants with limitec
variations by jurisdiction to conatitute a uniform security instrument covering real property. :
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6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall nccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year aRer the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste of the Preperty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially Impair the lieh created by this Security Instrument or Lender's
security imerest. Borrawer may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impalrment of the lien created by this Security Instrument or Lender’s security
interes!. S rower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
intormation or stalements to Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Bartower's occupancy of the Property as
a principal residence. If thls Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec ttle to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. [f Borrower faits to perform the covenants and agreements
contained in this S=curity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a procelding in bankrupltcy, probate. for condemnation or furfeiture or to enforce laws or regulations), then Lender
may do and pay for vhatdver is necessary to protect the value of the Property and Londer’s rights in the Property. Lender’s
actions may includs paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court,
paying reasonable aitorieys' fees and entering on the Propenty to make repairs. Although Lender may take action under
this paragraph 7, Lend.r foes not huve 1o do so. ’

Any amounts distiursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless biozrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note iate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance.  If L ender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall (pay the premiums required (o muintain the mongage insurance in effect. if, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eodivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mot 'gage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage iistrance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelith of the yearly mortgags/isitrance premium being paid by Borrower when the insurance coveérage
lapsed or ceased to be in effect. Lender will acciol’ vie and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be Jcquired. at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) providcd by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requir:d to maintain mortgage insurance In offect, or to provide a foss
reserve, until the requirement for mongage insurance ends-ir utcordance with any writien agreement between Borrower
and Lender or applicable law, -

Y. Inspection. Lender o its agent inny make reasonubie eattics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specitying rensonuble cause for the inspection.

10. Condemnstion. The procecds of any award or claim fo¢ ZZamages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyonce in leu of condemnation, are hereby assigned
and shall be paid w1 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a-pristial raking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grelter than the amount of the sums secured
by this Security [nstrumens immediately before the tuking, untess Borrower and Leade: athierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds roltiptied by the following fraction:
(a) the totl amount of the sums secured immediatcly before the taking, divided by (b) tlie [air market value of the Property
immediately before the taking. Any balance shull be paid to Borrower. In the ¢vent of a paitial taking of the Property in
which the fair market vulue of the Property immediately before the tuking Is less than the amopai-of the sums secured im-
mediately before the luking. unless Borrower und Leader othenvwise agree in writing or unless asplicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether of wit oe-sums are then due,

1f the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower that the eondemaor offers to
muke an award or sefle u claim for damages, Borrower fails to respond to Lender within 30 days afer-aie date the notice
is given, Lender is authorized to collect and upply the proceedds, ut its option, either to restoration or repai= oF the Property
ot to the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Barrower otherwise agree in writing, any applicatlon of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pryments.

11. Rorrower Not Released; Forbearance By Lender Not a Walver., Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument géanted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Barrower or Borrower’s successors in interest. Lender
shall na! be required 10 commence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's sugcessors in interesi. Any forbenrance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
chis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument byt does not execute the Note: (8) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrowei’s i=tucest in the Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay the
sumz yocured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any zccommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s

consent. - . , " ‘
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LOAN #: 1-784836-81

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lnstrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplemont the covenant: and agreemenis of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es)]
[] Adjustable Rate Rider ] Condominium Rider (T3 1—4 Pamily Rider

{:] Graduated Payment Rider D Planned Unit Dovelopment Rider D Biweekly Payment Rider

[] Battoon Rider [ Rate Improvement Rider [T} Second Home Rider

[ Other(s) [specify)
BY SIGNIMG BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rido’.s) xecuted by Borrower and recorded with it.

Witnesses:

: (Seal)
IE W. OQAKES ~Borrower

A_‘é&z&/c@/éa/ (Sealy

‘EMMA L. OAKES ~Borrower

(Seal)

-Barrower

(Seal)

-Borrowsr

[Space Delow This Line 7 ot A/ knowiedgamat]

STATE OF ILLINOIS, (o

On this, the NINTH day of JUL¥Y me, the
subscriber, the undersigned officer, personally appeared .
JACKIE W, OAKES AND EMMA L, OAKES, HIS WIFE

known to me {or satisfactorily proven) 10 be the person(s) whose name ARE subscribed to the within instrument
and ackanowlodged that THEY executed the same for the purposes herein ¢coatmiaed.

IN WITNESS WHEREOF, [ herounto set my hand and official seal.

My Commission oxpires: 9/ 7/ ‘?y

"DFFIC!AL SEAL"

[+
giate of Mo

ols
rary BB e ton. 7, 1994

iy Commission |21

Thie document wae preparaed by:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

OAKLAWN » IL 60453
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