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by tender pursuant to that certain Equity Credit Lina Agreement of even date herewith executed by Borrower
("Agreement’), whichever Is less. The Agreement Is hereby Incorporated In this Security instrument by reference.
This dabt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debi, it not paki eariier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with & final payment notice at (east 80 days before the final paymaent must be made. The
Agreement provides thet loans may be made from time ta time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the dale heraol. All future loans will have the same llen priority as the original loan. This Securlty
instrument secures o Lender: (a) the repayment ol the debt avidenced by the Agreement, including ali principai,
interast, and other Jnorges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of all cip,: suma, with Interest, advanced under paragraph 8 of this Security lnstrument to protect
the sscurity of this Sacif instrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Inatrument a:d the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tw’ie .1e maximum principal sum stated above. For this purposae, Borrower does hereby
mortgage, grant and convey ir, Lender the following described property located In __goox . . Gounty,

Minols:

THE NORTH 25 PFEET OF LOT L ~FORGE C, WALKRER'S SUBDIVISION OF LOTS
4 MD THE NORTH 1/2 OF LOTS 5 AND 6 IN BLOCK 11 IN‘

1, 2, 3 AND
DRI“L AND SMITH'S SUBDILVISION OF THE WEST 1/2 OF THE NORTHWE
1{4 AND THE WEST 1/2 OF THE WEST i/ OF THE SOUTHWEST 1/4 OF SBCTION

T TOMNSHIP 38 NORTH, RANGE 1a, 8T OF THE THIRD PRINCIFAL
umunnm, IN COQK: MOUNTY o, 2L B! ,g U it rnt om0
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l392 N 16 PH 333 . ,9_?_522_89_3

Permanent Tax NHumberi: 20-11-314-002, , - r : ST e . S
which has the address ot 2311 8.MARYLAND #2 - .V AU Qﬂ;g&& _
iinols 60628 ("Property Atdress’): o § : A g

TOGETHER WITH all the Improvemnents now or héreatiar erected an the picpeity, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims % demands with respect to

Insurance, any and all awards mada for the taking by eminent domain, water rights ad rtack and alt ftures now ‘

or herealer a part of the property. All replacements and additions shall also be covered by this Sacurlty
instrument. All of the foregoing fs referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawlully salsed of the estate hereby conveyed gia has the right to
mortgage, granmt and convey the Property and that the Property Is unencumbered, except foi-a ciimbrances of
record. Borrower warrants and will defend generally the iltie 1o the Property against all claims -and demands,
aub]ect to any sncumbrances of record. There is & prior morigage from Borrower 10 CENIRUST NOATGAGE CORP,

OOVENANTS Bormwur andg Londer aovenam nnd agree as lollows

1. Paymesm of Principal and interest. Borrower shall promptly pay when duo the principal of and ln!oren on

the deix evidenced by the Agtoemem

2. Appllomlonolhytmna Mpaymemsncolvodbyl_ondarahau b-applladﬂrsnuimm thontoothor;

charges, andthonto pdnclpal

3. Charges; Liens.  Borrower shall pay all wxes. asseasments, ohargeo. ﬂnoo and lmposulona mrlbutnble to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shali promptly

furnish to Lender all notices of amounts to be paid under thla paragraph. The Borrower shall make these

paymeants dlrocﬁy -and upon Lender's request, prompily furnish fo Lender receipts - evidencing the payments. -

Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty lnstrument") is given on JULY 3 , 1892 . The mortgagor

18 LLKLLL .
: C‘Borrowor")

This Security instrument is given 1o s
which is a Natlenal Bank  organized and exlsung under the laws of _the United States of mrica
whose acddress s ihinols 60629 _("Lender”}, Bormwar owes
Lender the maximum principal sum of —
Doliars (U.S. $ e 23.200,Q00 ___ ), or the aggregate unpaid amount of all loans and any dhbursamants made

dated _w_ma___ and recorcied] as doaumom number. 24310880 . _ .
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Borrower shall pay, or cause to be paki, when due and payable afl taxss, assessments, water charges. sewer
charges, license fees and other charges against or in comnection with the Property and shall, upon request,
promptty fumish to Lender duplicate receipts. Borrower may, in good faith and with due ditigence, contest the
validity or amount of any such laxes or assassments, provided that (a) Borrower shall hotly Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make ail contested payments, under protest if Sorrower desires, uniess
auch contest shall suspend the collection therect, (c) nelther the Property nor any part thereof of interest therein
are at any time in any danger of being sold, forfeited, Iouorlmarferadwnhand(d)aorrmmmmmgnh

security as may be required in the contest or as requested by Lender.

4. Mazard Insurance. Borrower shall keep the improvements now ex!stfnqorhomnorarectedmme.
Property insured against loss Ly fire, hazards included withiin the term "extended coverage™ and any other
hazards for which Lender requives isurance. This Insurance shall be maintained in the amounts and for the
periods that Lender recuiires. The hmuraneecmierpmvidmmoinsumncemmdmbvaonm auhhct
to Lander's apr.c /al which shall not be unreasonably withheld. ‘

All insurance ¢ oliz'as and renewais shall be acceptable to Lender and shaif lncludaamndudmortgugodum.
Lender shall have ‘hz right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pa’ 4 premiums and renewal notices. in the event of ioss, Borrower shall give prompt notice
to the Insurance oarrier .7 Lender. Lender may make proof of losa if not made promptly by Borrower,

Unless Lender and-Borrov.er otherwise agree in writing, insurance proceeds shali be applied to restoration or
repeir of the Property dameoc_i, if the restoration or repair ls economically feasible, Lender's security ia not
lessenad and Borrower i not In de’au't under this Sacurity Instrument or the Agreament. |f the resioration of repair
is not economically feasible or Lew:us, 3 security would be iessened, the inaurance procesds shalt be appled to
the sums secured by this Securlty instnuiant, whether or not'then dus, with any excess paki to Borrower. |f
Borrowsr abandons the Property, or dues 1ot answer within 30 days a notice from Lander thal the insurance
carrier has offered to settie a claim, then Lender may collect the Insurance procesds. Lender may use the
_progeeds to repair or restore the Property of 1o ay sums secured by this Socwltylmmhorornmm
“due. Thaao-daypubdwllbodn when the noira ‘s given.

: lfundorpamoraphﬁﬂn?ropuiylsachradmhm. Borrower's right to any insurance policles and
proceads resulting from damage to the Property prio- to the acquisition shal pass to Lender to the extent of the
sums secured bymwlylmmmmndhtwpﬂwomm

8. Pmﬂonandmhummofw Lounnnldn. Borrowordull not desiroy, damage,
substantialty change the Property, allow the Property to deteriorier, or commit waste. if this Security Instrument ia
on a leasehold, Borrower shall comply with the provisions of the 223, and ¥ Borrower acquires fea thie to the
Property, the leasehoid and fee tide shall not merge unieas Lender agree~ > the merger inwriting, .

e muw-mmmmrm H Borrower falls to -/ the covenants and agreements
contained in this Security Instrument, or there Is a legal procesding that may uirnificantly affect Lender’s rights in
the Property (such as a procesding in bankruptcy, probate, for condemnation or (o enforce laws or reguistions),
then Lender may do and pay for whatever is naecessary to protect the value of i« Property and Lender’s rights in

the Property. Lender's actions may include paying any sums secursd by a flen (wiich has priority over this
Secuirity Instrument, appearing In court, paying reasonable attomeys’ fees, and entesing ~" the Property to make
repairs. Although Lender may take action under this paragraph, Lendordoe-nolhavotc do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Porower secured by
thia Security insttument. Uniess Borrower and Lender agree to other terms of payment, these & acunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Upo: notice from
Lender to Borrower requesting payment.

7. inspection. Lnnderorltssgerﬂmyuuknmmbleﬂﬂeoupmmd inspections of the Property. Lender
shall give Borrower notice at the tire of or prior Lo an inspection specifying reesonable cause for the inspection.

8. Condemnation. The proceeds of any award or clairn for damages, direct or consequential, in connection
with any condemnation or other taking of sy pandtho?ropony oriormluhudcaﬂumdbn.m
hersby assigned and shall be paid to Lender. e :

In the event of a totad 1aking of the Property, the proceeda shall be appliedtodnmmxtdbythhmty
Instrument, whethar or not then due, with any sxcess paid to Borrower. in the event. of a- partial taking of the
Property, uniees Borrower and Lender atherwiss agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of the
sums securad immediately belore the taking, divldcdby(b)ﬁnmrmﬂm mdthropouymmmy
bdoremewcha Anybdmoe“hepddtom :

ummbmwm oril, mmwmm mmmmmw
make an award or ssttle a claim for damages, Bmmutomuwuwmlnaommmmm
notice ls given, Lander is authorized to coliect and apply the proceeds, at its option, sither to restoration or repak
of the Property or to the sums securad by this Security Instrument, whether or not then due.

FNSCORIASN. FD -2-
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension ol the time (or paymant or
modification of amortization of the sums securad by this Security instrument granted by Lendef 10 any succassor
in Interest of Borrower shall not operate ta release the llability of the original Borrower or Borrowser'a succesgors in
Interest. Lender shall not be requifed to commence proceedings against any successor in intarest or refuse to
extand tima for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the ofiginal Borrower or Borrower's successors in Interest. A walver in gne or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pant
theraat, shalj apply to the particular instance of lnstances and at the particular time or times only, and no such
waivey shall be deemead a continuing walver but all of the terms, covenants, conditions and other provisions,of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shell be asserted against Lender uness in writing signaed by Lendar.

10. Succeasors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Batrowaer,
subject 10 the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
covenana ana-arreamens shall be joint and several. Any Borrower who co-signs this Security inslyurmem but
does not execy’e tha Agreement. (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey
that Barrower's kite est in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
10 pay the sums se/urad by this Security Instrumaent; and (c) agrees that Lender and any other Borrower may
agree to extend, moaity, furbear or make any accommodalions with regard to the terma of thia Security Instrumem
or the Agreement without *ow Borvower's congant. )

11. Loan Charges. |f tha 1381 secured by this Security Instrument I8 subject to a law which sets maximum loan
charges, and that law is finaily Imerpreted so that the interest or other loan charges collectad orto be collected in
connaction with the loan excee's the-permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 16 the permitted limit; and (b) any sums already collected from Borrower
which excseded permitted fimits will be refunded 1o Borrower. Lender may choose 1o make this rslund by
rédlucing the principal owed under the Aqreament or by making a direct payment to Borrower. if a retund raduces
principal, the reduction will be treated as & partiai prepayment without any ‘prepayment charge under the

Agreement.

12. Notices. Any notlice to Borrower provided for = this Security Instrument shall be given by dellvering it or by
mailing it by first class mall unless applicabie law re Juiris use of ancther method. The notice shall be directed to
the Property Address or any other address Bormower ar'anates by notice to Lender. Any riotice to Lender shall be
given by first class mak to Lender's address stated horefn or any other address Lender designates by notlce to
Borrower. Any natice provided for I this Security Instrurier: shail be deemed to have been given to Borrower or

Lender when given as provided it this paragraph.

13. Governing Law; Severabiilty. This Security Instrumeni r.hail be governed by federal law and the law of
linols. In the event that any provision or clause of this Security istrument or the Agreeiient conflicts  with
applicable law, such confiict shall not affect ather provisions of this Security instrument or'the Agreemoent which
can be given effect without the conflicting provision. To this end tha proreians of this Security Instrurment and tq'e
Agreetnent ara declared 10 be severable. o ‘

14. Assignmaent by Lender. Landsr may assign ali or any portion of fts inter 3t nereunder and its rights granted
herein and In the Agreemeit 10 any parson, trust, financial instution or corporatini us Lander may determine and
upen such assignment, such assignee shall thereupon succeed to all the rights, interacts, and options of Lender
herejn and in the Agreemeni, and Lender shall thereupon have no further obligations cr liaiities thereunder.

15. Transfer of the Property or & Beneficial interest in Borrower; Due on 8ale. ) 7il or any part of the
Proparty or any interest In it is sold or transferred (or i a baneficlal intereat in Borrower is &0’ ior transferred and
Borrawar s not a naturel person) without Lender's prior written consent, Lender may, si &) optioh, require
Immediate payment in full of all sums secured by thla Security instrument. However, this option shall- not be
exerclsed by Lender if exercise ls prahibited by federal law as of the date of this Sacurlty tnstrument.

it Lander exercises this option, Lender shail give Borrawer notice of acceleration. The notice shail provkie a
period of not less than 30 days from the date tha notice ia delivered or mailed within which Borrower must . pay alt
sums secured by this Security instrument. |f Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrumaent or the Agreement withaut further notice or

demand on Borrower. TR

18. Borrower's Right to Reinstate. !f Borrawer meets cenain condltions, Borrower shall have the right 10 have
enforcement of this Security Instrument disgontinued at any iime prior to the entry of a judgment enfofoing this
Security Instrument. Those conditions are that Borrower: (8] pays Lender ail sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration ocecurred; (b} cures any default of any othar
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
iimked to, reasonable antarneys' fees; (d) taiees such action as Lender may reasonably require 1o assure that the
lien of this Sacurity instrument; Lender's Aghts In.the Proparty and Borrower's obligation to pay the sums securad
by thia Security Instrument shall continue unchanged; and (e) ngt’ than once
every five years. Upan reinstatement by Borrower, this Securhy, instrumentvgagk the ghijgations seciged hereby
shall remalin fully effective as it no acceleration had ocourred. Ho?wer. this'right s relngtate shali nat gpply in the

case of acceleration under paragraph 15. = L b e e g -
) . . B . . ' 3 ‘ 2wl el oww Y
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17. Prior Morigage. Borrowsr shall not be iri default of any provision of any prior mortgage.

18. Accelerstion; Remediles. (Lender shall give notice to Bormower pﬂortoacoeieru!ionfoﬂowlng {a)
Borrower's fraud or material misrepresentation in connection with this Security instrumemt, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b} Borrower's fafflure to maet the repayment terms of the
Agroement; or (c) Borrower's actions or Inactions which adversety affect the Property or any ¢ight Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shaft specify: (a) the dafault; (b) the action required to cure the default; {c) a date, not ises than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result In acceieration of the sums sacured by this Securty
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
oftfnduhttoreln@atoaﬂaracoelemﬂonandtheﬂgmtoasaerinﬁwiorodosuroproceodmgmenonoxlstenceof
a defatilt or any other defense of Borrower to acceieration and foreclosurs. Ifthe default s ot cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instnimont without further demand and may foreciose this Security Instrument by judicial procesding.
Lender shall be emiusd to oolectdlexpenmlncunedhlegdproceedingopumﬁnotmm provided in
thlspatagmphw irdt—'lng but not limited to, raawnabh attomeays’ fauandeostsdmwldm

19. Lender In Posse.svn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
fime pelor to the expiration of Iny period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelvet; #'al-ba entitted to enter upon, take possession of, and menage the Property and to
collect the rents.of the Propert:; ir.cluding thoss past due. Any rens collected by Lender or the  receiver shail be
applled first 1o payment of tha ~_ats of management of the Property and collection of rents, inciuding, but not
timited 1o, recelver's fees, premiume o1 receiver's bonds and reasonable attorneys’ fees, and then to the sums
secuted by this Sacurity Instrument. ?.wthing. herein contained shall be construed as constituting Lender &
mortgagee in possession in the absence of %ix taking of actual possassion of the Property by Lander pursuant to
ihie Paragraph 19. in the oxercise of the L owets hemin granted Lender, m!hblﬂydﬂbemorm
against Lender, aill such liability being axpresssy wived and released by Borrower. .

20. Reloase. Upon payment of all sums secur=y 'sy this Security Instrument, Lender shall releasa this Security

21. Waiver of Homestead. Borrower waives all right ® homestead axemption in the Property.

22, NoOﬂmbme Nooﬂsetordaknﬂmwwnowhnor may have In the future against
Lender shail relieve Borrower from paying any amounts due vt s ﬂ:sAgreemuuorthocwl!y!mtrmm!tor
from performing any other obligations cortained therein.

23. Ridmtollﬂa&mﬂylnouumcm If one or more ridu/a are <xecuted by Borrower and recorded
together with this Security instrument, thewvmrnsmdagrmdmchmchdderlhdbﬂneorpomadlmo
and shail amend and supplemant the covenants and agreements of this s.a nlm»!ﬂurﬂuﬂ)

a part of this Security Instrument. _ ‘

BY SIGNING BELOW, Bommower accepts and agrees to the terms and coversme contalned in this Security
lmnandlnanyrlder(l) mbyaonmmmordedwmmmlrwnm

- S (Bpace Below This Line For Acknowiegment}

This Docwnont Prepared By: ________ VERONICA RHODES
Equity Credit Genter, The First National Benk of Chicege, Sufte 0482, Chicego, IL 480670

STATE OF ILLINOIS, Cook County ss:

Nircania A woodrah a Nm:yl'ubllchwfoeealdwmamm doharoby
mwﬂmwmu

ponomﬂylmomtom!obohmw(s)wtmmme(a)b(m)suhucmodmmmmm

appumdbﬂoremu!bdavhpemnmmwm signed and
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