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NORWOOD FEDERAL SAVINGS BANK
- 5813 NORTH MILWAUKEE AVENUE

CHICAGO, ILLINCIS 60646
DIVISION OF DEERFIELD FEDERAL SAVINGS

[8pace Above This Line For Recarding Data}

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE
R 92522332

THIS MORTGAGE is made this. 9th. dayof...... July. ... ..., 1992 .  between.............. ....
Ralph. W..Yarck, marrled. ta Mary. Nareks. oo e,

(hereinafer the  Mortgagor ) and NORWOOD FEDERAL SAVINGS BANK. a corporation organized and oxisting under
the laws of the United States of America, whose address is 5813 North Milwaukee Avenue, Chicago, lilinois 60646 (hercinafter

the **Mortgagee').

WHEREAS. Mortgagor is indebled to- Mortgagee in the princ,,« sum of FIFTY. THPUSAND. .and. ng/100

5**(3 50,000.00%A Dollars (‘*Maximum Amount**) or so much of that sum as may be
ion of Morigagee (whichever is less), us evidenced by a Promissory Note of the Mortgagor
(the**Note’') (thé termy and provisions of which are incorporated by refercnce
and/or interest and with the bulance of the indebtedness if not sooner
as fully set forth in the Note.

advanced pursuunt to l' I nhllgg

dated . . .... QY. 3, 932, ... ...
herein), provulmg monim y r qments of %rlnclgal

paid duc and payable on.

To secure to Mortgagee (he repayment of the indebtedness evidenced by the Note, including, but not timited to
obligmury future advances (**Futuze Advances™') us described herein, the payment of all other sums, with interest thereon,
advanced in accordance herewith to protrct vhe security of this Mortgage and the performance of the covenants and .:grccmcnlts
of Mortgagor herein contained, Mortgagur uoes hereby mortgage grant and convey to Mortgggee the property commaonly
Knownas............. 1333, Squth Mestz=n. ... .. BP ﬁ Ridge, | ti)“ 10 'n ‘ g’bosﬂ ....... , and legally

described as: : _
- | — ‘ - | . 92522332

Lot 12 In Glen Dak Estates Unil Number 1, a Subdlvision of part
of Lot 2 of John Ba*tcher Estate, a Dlvislon of the North
Fractional 1/2 of the North West 1. ¢ of Sectlon 2, Township 40

~‘North, Range 12, East of.the Third 2-1’ cipal Herlqlan In Cook

County, llllnols.

PTN: 12-02-101-036
' “wirv-01 RECORDING
AT P25

: cucx .aumv mscunnm

Together with all the improvements now or hureafier erectedd on the propeny und atl ensoments, rights appuncmmcw
and rents all of which shall be deemed 10 be and remain a part of the rroperty covered by this Mortguge; and all of 1>
toregoing, together wuh said property (or the leaschold, estate. if this M- igage is on & leasehald) are hercinafier referre.

o s the ‘Prupert)

Mertgagor covenants that Morlgagnr is thc legul owner of the estate hereby canveyed and has the right to morigage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record, Mortgagor covenants
that Mortgagor warrants und will defend generally the title to the Property against all claims ond demands.

Future Advances. The halder of the Note secured by this Mortgage is obligated ta muke advances of principal
five ... ... ¢ & ..)years from the date of the Note, unless the amount

as requested From time to time for a periodof. ... %
requested when added to the then outstanding principal balance would exce .d the Maximum Amount, or there shall then

exist a default under the terms of the Note or this Mortgage, or there shat! then exist o federsl, state or local statvte, Juw

or ordinance. or a Jecision by any tribunidl waich (in the reusonable opinion of any holder of the Note) adversely atfects
the priority or validity of the Note or this Mortgage, or the Mortgagor shal! no longer own the Propeity, or the Morgagor
or any guarantor of the Note is involved in bankrupicy or insolvency proceedings. At no time shall the principal amaum
of the indebtedness wecured by this Morigage, including sums advanced in accordance herewith to protect the security of
this Morgage, exceed the Maximum Amount. All said advances up 10 the Maximum Amount shall have priority over all
other liens or encumbrances on the Property us if said Future Advances were made on the date of this Mortgage first above

writtel;. " ‘ _ ’9\/“
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Uniless Mungugccu NQ ErEe I;in AIL&“QTQIE'MPTO&LM& to principa! shalt

not axtend or postpone the duc date of the periodic payiments referred to in Puragraph ¥ ereof or change the amount « .
such payments.

10. Mortgagor Not Released; Forbearsnce By Mortgagee Not 9 Walver. Extension ol the time for puyment
or modificution of the amaortization of the sums secured by this Mon-age granted by Mortgagee (o any Successor in interes
of Mongagor shall not operate to relense, inany manner, the lability ol the original Mortgagor sed Morigagor's suecessors
in interest. Mortgagee shall nit be required 1o commence proceedings against such successor or refuse - extend time for
payment or otherwise midity amortization of the sums secured by tlus Morigage by reason of any demand made by \he
vnginal Moertgagor and Mortgagor's successors in imerest. Any forbearance by Mortgagee in exercising any right or remiedy
hereunder, or otherwise afforded by applicable taw, shalt not be a waiver of or preclude the exercise of any such right
ur remedy.

11. Remedles Cumulative.  All remedies provided in this Morigage are distinet and cumulutive 1o any other right
ur remedy under this Mongage or afforded by faw or equity, and nay be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenunts .ad agreen: :nts
hercin contained shail bind, and the rights hereunder shall inure to their respective successors and assigns of Mortgagee
and Morngagor, subject to the provisions of Parugraph 17 hereof. All covensnts and agreements of Mortgagor shall be joint
and several. Apy Morigugor who co-signs this Morigage but does aet exeeuie the Note (u} is co-signing 1his Morigage
anly to mortgage, grant and convey that Mongagor's interest in the Property 1o Morgagee under the terms of this Moriguge:
{b} in not personally linble on the Note or under this Mortgage; and (¢) agrees that Morigagee and any ather Mongugor
herounder may agree to extend, modify, forebear, or make any other aewommodations without regard to the terins of this
Monigege or the Note without such Mortgagar's consent and without releasing that Mortgagor or modifying this Mongage
us to thut Mortgegor's inferest in the Property.

13, Notwov o Except tor any notice reguired under applicable law 1o be given in another manner (a} any notice to
Martgagor pravided or in this Morigage shall be given by delivering it or by mailing such notice by certifie. ! mail address-
ed (O Morngugor at the’ Property Address or at such nddress us Mortgagor may designate by notive © Mortgagee as provided
horein; und {b) any netics ‘o Mortgagee shall be given by certified muil to Morigagee's address stated herein or to such
other address us Mongszee “any designate by notice to Mortgagor as provided herein, Any nerlee provided for'in this Monguge
shull be deemed w0 have bilen given to Morigagor or Morigugee when given in the manner designated herein,

14, Governing Law, Severability, The state und locul Jaws applicable o this Mortgage shuall be the laws of the
jurisdiction in which the Properry i lncated. The foregoing senence shall not limit the applicability of federal law 1o vhis
Mortgage. In the event any provisien of clause of this Moriguge or the Note canflicts with applicable law, sush conflict
shalt nat affect cther provisions of this Jongage or the Note which cun be given effeet without the coaflicting provision,
und to this end the provisions of this Mupgage and Note are decler+? 1o be severuble. As used herein, costs, expenses
and antorneys’ fees include all sums 10 e extent not prohibited by applicoble law or limited hercin.

£5. Mortgagor's Copy. Mortgago: sha'l be Turnistied u conformed ¢rpy of the Note and of this Mortguge at the
time of execution or afier recordation hereo?, ‘

16. Rehabilitation Loan Agreement. (Mertgagor shall fultill all of Mortgagor’s obligations, if any, under any
home rehabilitation, jmpravemieant, repatr, or other wan ugreement which Mortgagor enters inte with Muorigagee. Montgugee,
it Mortgagee's option, may require Mortgagor to excoide and deliver to Mortgagee. in a form acceptabic to Mortgagee,
an assignment of any rights, cluims or defenses whice Mortgagor may have agaiost partics who supply lubur, materiyls
ur services in connection with improvements made ta the @ropersty.

17. Transfer of the Property. 11 all or part of the {'roperty or an interest therein is sold or trunsferred by Mortgagor
without Mortgagee's prior written consent, excluding (@) the creaticn of a lien or encumbrance subord:nate to this Moertgage;
{b) the crention of a purchase woney security interest tor houscbald appliances; (c) a transfer by devise, descent or by
operntion of {aw upon the death of « joint tepent; or (d} the grunt ol saxyleaschold inicrest of three years or less not coniain-
ing an option 1o purchase. Mortgagee miay, at Mortgagee’s option, und/wihout notice to Mongagor, decfure all the sums

secured by this Mortgoge to be immediately duc and payable. Mortgage?d iv hereby subragated to e lien of any tort ge;

ot uther lien discharged, in whole or in purt, by the procesds of the kvim nerchy secured.

Muartgugee shall have waived such optiun w accelerate if, prior (o the sale or transfer, Mongagee nnd the person’

to whoni the Property is to'be sold or transferred resch agreernent in writing that th2 credit of such person iy salisfactory
to Montgagee and the Mortgagor or such other person pays all expenses incurred by Lender (o ass e the Mortgagee that
the lien of this Maortgage and Mongagee's imerest in the Property shall continue unimpuired. Hf sortgagee has waived
the option to sceelerate provided in this Paragruph 17 and if Morigagor's suceessor in interést Jms cxecuted & written assumpiion
agreeaent gecepted in writing by Morigagee, Mortgagee shall relense Mortgagoer from 27 obligations under this Mortgage
and Note.

18. Acceleration; Remedies. Uron Mongagor's default in the performance of any cosenant or agreement of Mort-
gugor in this Morignge, including the covenants to pay when due any sums secured b, .his Morgaye, Morigugee may m
its option and without notice 1o Mortgagor, declare due and puyable all sums secured by this Murigege.and may foreclose
ihis Mortgage by judivinl procecding. Mortgagee shall be entitled to collect after default, all estimates s~ uctual expenses
ircurred by reason of said defaut, including, but not limited to, reasonable uttorneys” fees and costs of decvinemary evidence,
abstracts and title reports.

19. Assignment of Rents: Appolatment of Recelver.  As additional security heveunder, Mortgagor/cs eby assigns
to Mongager the rems of the Property, provided that Mortgagor shall prior o aceelera ion under Parngrupic 18 hereof or
uhandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelecation under Paragraph 18 hereof or abandonmem of the Property. Morigagee shall be entitled o be
appointed Mortgage in possession or to have a Receiver appointed by a court to enter nnon, take possession of and manage
the Propenty and to collect the rents of the Property including those past due. All rents collected by the Receiver shall be
gpplied first 10 payment of the costs of management of the Property and collection uf reats, incleding but not limiced to
Receiver's fees, premiums on Receiver's bonds-and reasonable attorneys’ fees. and then to the sums secuted by this Mortgage.
The Recciver shall be liable 10 account only for those rents actually received. :

eLeZec26
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