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First State dank of Maple Park
167 Nain Stres:t
Koaple Park, tL 60151
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LOAN NO.

|Space Above This Line For Recording Daia)

MORTGAGE

THIS MORTGAGE ("Szxcurity Instrument™) is givenon June 26, 1992 . The morigagor is
Michael R. Fox, A Single Perzon, Hever Married and Victoris A. Reitans, A Single Peraon, Never Married

) {"Barrower"),
This Security Instrument is givento First State Bank of Maple Park,

STATE 0OF (LLINGIS , and whose address is
107 Main Strsct, Maple Park, L 60151 {"Lender").

Barrower owes Lender (3 principal sum of Ninety Four Thousand Dollars snd na/100
Dotlurs (U.5. $ 94 ,000.00 ). This dabt is

evidenced by Borrower's'no's dated the same date as this Security Instrumens ("Note®), which provides for monthly
payments, with the full dent/ if not paid earlior, due aund payable on July 1, 19%% . This Security
Instritment securss to Londer:-(p) th2 repuyment of the deht evidenced by the Nots, with interest, and sif renewsls,
extensions and modifications or tha Note; (b) the payment of uil other sums, with intarest, sdvanced under parngraph 7
lo protect the security of this Securi(v-Instrument; and (c) the performance of Borrpwer’s covenunts and agreements
under this Security Instrument and the Nate. For this purpose, Borrower does horeby mortgage, grant and convey to
Lender the following described property liceted in cooK
Caunty, innis:
LOT 334 IN PARKWOOD UNIT NO, 4, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 18, TOWNYHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
T OF

MERIDIAMN, 1IN THE CITY OF ELGiw, SDOOK COUNTY, JLLINOIS ACCORDING TO THE PLA
SURVEY RECORDED MAY 16, 1973 AR UNCUMENT HUMBER 22 327 771 IN COOK COUNTY,

1LLEINOLS.,

which is organizid ard enisting under the laws of

PERMANENT TAXN NUMBER: 06-18-210-0¢7f

DEPT-01 ﬂsconnrug
782222 TRAN B219 07/16/9
& L =2

23 3 — 22—
03:( COUNTY RECORDER

92522280

which has the address of 1092 Borden Drive Elgin
[Streot] [Ciy)

linois 60120 ("Property Address™); e
{Zip Code) -
TOGETHER WITH all the improvements now or hereaflor erected on the property, and aii easements,
pppurtensnces, and fixtures now or hereafler a part of the property. All roplacements and aduddion:-shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumeqt as The "Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hareby conveyed ans bus the right to
mortguge, grunt and convey the Property and that the Property is unencimberud, ekcept for encumbranoss of record.
Borrower warrants and will defend gunerally the titls to the Property agalist 2)) claings and denands, suliject to any
encumbrances of mcord. Yo ,ﬁ
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THIS SECURITY INSTRUMENT combines uniform covenants for national dse and ndn-uniform covenants with
limited variutions by jurisdiction to constitute & uniform securily instrument covering real prapesty.

UNIFORM COVENANTS. Borrower and Lender covenant and syree as follaws:

1. Puyment of Principat and Interest; Prepayment and Lite Charges. Borrower shatl promptly pay when due
::lm principal of and interest on the debt svidenced by the Note and any prepeyment und [ate churges due under the

ote,

2. Funds for Taxes and Insurance. Subject (o upplicable law or 1o a writlen waiver by Lender, Borrower shulf pay
16 Lender on the day monthly payments are due under the Note, until the Note is puid in full, » sum (*Funds”) for: (a)
yearly taxes and assssuments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly
leasehold pryments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yoaurly flood insurance premiums, it any; (e) yearly morigage insurance premiums, if uny: and (f) any sums payable by
Borrower to Londer, in accordance with the provizions of paragraph 8, in liou of tho payment of mortgage insurunce
promiums, These items are cafled "Escrow ltems.* Lender may, st uny time, collect and hold Funds in an amount not (o
oxceed the maximum amount a lender for & federully reluted morigage loun may require for Borrower's sscrow account
under the federul Real Estute Settlement Procedures Act of 1974 us amended from time to time, 12 U.S.C.  2608et
seq). ("RESPA”™), unless another inw that applies to the Funds sets a lessor amount. If so, Lender may, &t &ny time, collect
and hold Funds in an amount not 1o exceed the Jesser amount. Lender may estimate the winount of Funds dus on the
basis of current dala and reusonabie estimates of sxpenditures of fulure Escrow llems or otherwise in uccardance with
applicablo luw,

The Fupds shril be held in #n institution whose deposits ure insured by a fedoral agency, instrumentality, or entity
(ncluding Lendel, 11 Lender is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds 1o
puy the Escrow ltems. Lender muy nol charge Borrower for holding and applying the Funds, annuatly analyzing the
SSCrOW gecOUnt, or wriiying the Escrow ltems, unless Londer pays Borrower interest on the Funds and applicuble law

rmits Lender 10 male ~uch a chirge. However, Lender may roquire Borrower to pay u one-time charge for an
indupendent renl estate 14 1 porling service used by Leader in ¢connecltion with this loun, unless applicable law
provides otherwise. Uniess v ugreement is made ar applicable law requires interest to he paid, Lender shall not be
rognired 1o pay Borrower any iaterest or sarnings on the Funds. Borsower und Lender may wgres in writing, however,
that interest shall be paid on the Faids. Lender shall give to Borrower, without churge, an annual accounting of the
Funds, showing credits and debiis 1 the Funds and the purpose for which esch debit to the Funds was made. The
Funds are pledged as additional sciurity for all sums secured by this Security Instrument,

It the Funds held by Lender excedd Vi amounts parmitied to he held by applicable law, Lender shall account to
Borrower for the excess Funds in accordarce with the requirements of applicable law. If the amount of the Funds held
by Lender &t any time is not sufficient to pay Jne Tscrow tems when due, Leander may so noiify Borrower in writiog,
and, in such case Borrowsr shall pay 1o Lendor the amount necessary to muke up the deficiency. Borrower shall make
up the deficiency in no mors than twelve monthty peyments, at Lender's sole diseretion.

Upon pryment in full of alt sums secured by tn's Szenrity Instrument, Lender shall prompdy refund o Borrower any
Funds held by Lender. If, under parsgraph 21, Lenog: rlall acquire or sell the Property, Lender, prior to the acquisition
or sule of the Proporty, shall apply any Funds held by Linder at the time of acquisition or sale gs & credit against the
sums sscured by this Security Instrument.

3, Application of Puyments, Unless applicablo luw peevides: otherwise, all payments received by Lander under
parsgraphs | and 2 shalt be applied: first, 10 any prepsyment charser due under the Note; second, to amounts payuhle
under paragraph 21 third, to interest due; fourth, to principal due; Znd Iast, 10 any late chacges dus under the Note.

4. Charges: Liens. Borrower shall pay all taxes, sssessments, charyzs. fines and imipositions atiributable to the
Property which may atlain priority over this Security Instrument, and lzavCiold payments ar ground renls, if any.
Bortower shull pey these obligations in the munner provided it paragrapi 7, o¢ if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly famish te Lender all notices of
amounts ta be paid under this parsgraph. 1f Borrower makes these payments di‘ectly, Borrower shull prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promptly dischargo any len which has priority over this Securi’y Distrument unless Horrower: (1)
sgrees in writing to the payment of the ohligation secured by the lien in a manner aecepiais (o Lender; (b) contests in
good fuith the lien by, ar defends against enforcement of the lien in, legal proceedings wiich in the Lender’s opinion
operite to provent the enforcement of the lien: or (¢) secures from the holder of the lien ar. agreement satisfactory lo
Lender subardinating the lien to this Security Instrument. IF Lender determines that any parf.of the Property is subject to
u lien which may attuin priority over this Security Instrument, Lender may give Borrower a naticeisantifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ubove within 10 duys of the giving of notice.

S, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereriw (urected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any ot huzards,
including floods or Roading, tor which Lender reguires insurance. This insurance shall be mainlained in fae amomnts and
for the periods that Lender requites. The insurance carrier providing the insurance shull be chosen by Bosivizer subject
to Lender’s approval which shall not be unreasonably withhoeld. 1f Borrower fuils (o maintain coverage descoibud above,
Lender may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property in accordunce with
paragraph 7.
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{SC/CMDTIL/049 1301 4(9-50)-L PAGE2GF 6




'UNOFFICIAL COPY




-

> UNOFFICIAL COR¥w

All insurance policies and rencwals shall be sccepiable ta Lender und shall include & stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shull prompily give o Lender
all receipty of paid promiuvms und renowal notices. In the event of Joss, Borrower shall give prompt notice to the
insurance carrior und Lendsr. Lepder may make proof of toss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair
of the Property danmaged, if the restoration or repair is economically feasible and Londer's security is not lessened. 1f the
fedtoration ar repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall
be applied to the sums secured hy this Security Instrument, whether or not then due, with any excess puid fo Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sottle a claim, then Lender may collect the insuzance proceeds. Londer may use the proceeds Lo repair
ur restors the Property or to pay sums secured by this Security Instrument, whethsr or not then du2. The 30-day poriod
will bugin whan the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principai shail not extend or
postpone the dus date of the monthly payments referred 1o in puragraphs 1 and 2 or change the amount of the
pryments. L under paragraph 21 the Propenty is ucquired by Lender, Borrower's right to uny insurance policies and
proceeds resulting from damage to the Property prior to the ucquisition shall pass to Leader 10 the extent of the sums
securad by this Security Instrument immediately prior to the sequisition,

6. Occupanes, Preservaiion, Muintenance and Protection of the Property; Borrower's Loun Application;
Leuscholds, Borrower zhall occupy, establish, and use the Property us Borrower's principal residonce within sixty days
after the execution of thia Security Instrument und shall continue 1o occupy the Property us Borrower's principal
residence for at least obe sear after the date of oecupancy, unless Lendor otherwise agrees in writing, which consent
shall not be unreasonubly withhald, or unless uxtenuating circumatances exist which are beyond Borrowsr's control.
Borrower shall not destroy. damige or impiir the Property, allow the Property to deteriorale, or commit waste on the
Property. Bocrower shall ba hs-aeioult if any forfeiture action or proceeding, whether civil or crintinal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or atherwise materially impair the lien created by
this Securily lnstrument or Lende’s se2urity interest. Borrower may cure such a default und reinstale, s provided in
paragraph 18, by causing the actitui or praceeding to be dismissed with u raling that, in Lender's gond faith
determination. prectudes forfeiture of the For-ower's inlerest in the Property or other materinl impairment of the lien
ceeated hy this Security Instrument or Loador's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false 7 inaccurate information or statements to Leader (or luiled to provide
Lender with any material information) in conrection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupancy o1 the Property us a principal residence. IF this Security Instrumeat is
on u leasehold, Borrower shall comply with all thesecvisions of the leuse. [ Borrower acquires tee title to the Property,
the leasehold and the feo title shall not merge unless (Cerdir agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. [f Borrower fails 1o perfort the covenanis and agreements
contained in this Security [nstrument, or there is # tegal procscding thut muy significantly aftect Lender’s rights in the
Property (such as & procseding in bunkruptey, probate, for condemnation or forfeiture or te enforce laws or
ragulations), then ¥ aaer may do and pay tor whutever iz necessury 1o protect the value of the Property und Lender’s
rights in th: Froperty. Lender's sctions may inchule paying uny svips secured by a lien which has priorily over this
Sevurity Instrumeni, appearing in court, paying reasonahle attorne s’ Zees and entering on the Pruperty to make
repairs. Although Lender may take uction undor this paragraph 7, LonZegdoes nat bave o do so,

Any amounts disbursed by Lender under this purngraph 7 shall becore additional debt of Borrower secursd by
this Security Instrument. Unless Borrower and Lender agree to other ternis of payment, these amounts shall bear
intorest from the date of disbursement at the Note rate and shall be payabic, with-interest, upon notive from Lender 10
Buorrower reguesting payment.

8. Murigage Insurunce. [f Lender required mortgago insurance as a conditior of making the Joan secured by this
Security Instrument. Borrowec shatl pay the promiums reduired o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverages required by Lender lapres or ceases (o be inefiec’, Borrower shall pay the
premiums required 10 oblain coverage substantially equivalent to the mortgage insurance/peviously in effect, at a cost
substantinlly equivalent 1o the cost to Borrower of the mortgage rnsurance previously in elfect; from sn alternate
mortguge insurer approved by Londer. If substantiully equivalenl mortgage insurance coverige 1s not available,
Barrawer shull pay to Lender sach month a sum equal to eare-twelfth of the yearly mortgage insurincs premium being
paid by Borrover when the insurance coveruge lapsed or coased (¢ bo in effect. Londer will accept, wg and retain these
payments as a loss reserve in lieu of morigage insirance. Loss rewrve paymenis may no longer boveoiiesd, at the
option of Lender, if mortgage insurance coverage (in the amount and for she periods that Lender reqaires? provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shull pay the promiviosiequired o
maintain mortguge insurance in effect, or to provide a losy reserve, until the requirement for mortgage insurssce ends
in accordance with any written agreement botween Borrower and Lender or upplicable luw.

D
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9. Inspection. Lender or its agent may e reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of a tota! taking of the Property, ths proceeds shall be applied to the sums secured by this Security
[nstrurnent, whether or not then due, with any excess paid to Borrower. In the event of a purtial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender olherwise ugree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds muljtiplied by the
following fraction: (a) the toial amount of the sums securod immediately before the taking, divided by (b) the fair market
vilue af the Property immediately belore the taking. Any balunce shait be paid (o Borrower. In the event of & partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less thun the
nmount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in writing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whather or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lende nad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dets of the monthly payments referved to in paragraphs | and 2 or chunge the amount of such
paymonis,

11, Borrower Not F.eleased; Forbenrance By Lender Not a Waiver. Extension of the lime for puynent or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shail wot Gnerale (o release the linbility of the original Borrower or Borrower's successors in
intorest. Lender shall not bo «ayvired to commence proceedings against uny successor in inlerest or refuse to extend
time for payinent or otherwise <nozify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Boirower or Borrower's succetisors in interest, Any forbearance by Lender in exercising
any right or remedy shatl not be Gwaiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bour d: Jeiat and Severul Liahility; Co-signers, The covenants snd agreements of
this Security Instrument shall hind and berafit the successors and nssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s coverants and agreements shall be joint and several. Any Borrower whe
cao-signs this Security Instrument but doos not exoecute the Note: (a) is co-signing this Security Instrument only to
mortgage, geunt and convey that Borrowur’s intersstin the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured 0y/¢tin Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or nwks zay accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Tnsirument is subject to & law which sets maximum losn
charges, and that law is finally imterpreted so that the intere:t or uther loan charges collected or to bo collected in
connection with the loan exceed the permitied limits, then: (a) @y such loan churge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any -aras already collected from Borrower which
exveeded pormitied limits will be retunded to Borrower. Lender miy #anoss to muke this refund by reducing the
principal owed under the Note or by making s direct payment to Bovedwer, I a refund reduces principal, the reduction
will be treated as # partial prepaymunt without any prepaymen! charge tasers the Nots,

t4. Notices. Any notice to Borrower provided for in this Sceurity Inst~iinent shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Laader shall be given by
tirst cluss mail to Lender's address stated herein or any olher address Lender desigpates by nolice to Borrower, Any
notice provided for in this Security Instrument shall be deomuxd to have been given to Qorrower or Londer when given
as provided in this parsgraph.

15. Governing Law; Sevecability. This Security [nstrument shall be governed by fidora! fuw and the Inw of the
jurisdiction in which the Property is located. In the vvent that any provision or clause of this Security Instrument or the
Nats conflicls with applicahle law, such conflict shail not atfect ather provisions of this Securi'y Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevorable.

16. Borrower's Copy. Borrower shull be given one conforined copy of the Note and of this Securay Instrument,

17. Trunsfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Progercy or any interest

in it is s0ld or transferred {or if & beneficial interest in Borrower is sold or trunsferved and Borrower ix nov-s ratural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in ful. o7 sll sums

ILLINOIS--SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
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securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of accelerstion, The natice shall provide a period
of not less than 30 days from the date the notice is delivered cr mailed within which Borrower must pay all sums secured
by this Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period
s applicable law may specify for reinstatement) before sale of the Property pumsuant to any power of sale contained in
this Security [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in vnforcing this Security Instrument, including, but not limited to, reasonable attornoys' fees; and (d) takes such action
as Lender may reusonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security [nstrument and the obligations secured hereby shall tumain fully effective us if
no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
parsgraph 17.

19. Sule of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "LJan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 chunge of the Loan
Servicer, Borrower 17ill.he given written notice of the change in sccordance with puragraph 14 above and applicable law,

The notice will state ‘ne 1ame and address of the new Loan Servicer and the address w0 which payments should be
made. The notive will atra contain any other information requirecl by applicable faw,

20. Hazardous Subsiarces, Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on-uri the Property. Borrower shall not do, nor &llow anyons else to do, anything affecting
the Proporty that is in vislation of‘any Environmentsl Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Proporty o s'ne!l yuantities of Hazardous Substunces that are generally recognized to be
appropriate t0 normal residential Gses andd to maintenancs of the Property.

Borrower shall prompily give Lende: veitton notice of any investigation, claim, demund, lawsuit or other action by
any povernmeatat or regulatary agency or/privets party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acanl knowledge. If Borrower learns, or is notified by uny governmental or
_rugulatory authority, that aiy vemoval or othe: remedistion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly tuke all nece:sary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subs/ances” ans those substances defined as toxic or huzurdous
substances by Environmental Law and the following subatences: gasoline, kerosens, other flammable or toxic
patroleum products, toxic pesticides and herbicides. volaiile solvents, materials containing ashestos or formaldehyde,
and rudionctive materials. As wsed in this paragraph 20, "Erviroamental Law™ means federal fnws and laws of the
Jurisdiction whers the Propuiiy is located that relate to healti, safaty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender firihar covenant and ngree as follows:

21. Acceleration; Remedies, Lender shall give notice to Bolrewzr prior to seceleration Following Borrower's
breach of uny covenant or agreement in this Security Instrument (4w nnt prior to aceeleration under paragraph
17 undess upplicable law provides otherwise). The notice shall specify: (@) the default; (b) the action reguired to
cure the defoult; (¢) a date, not less than 30 duys from the dafe the nufize!s given to Bovrower, by which the
defuult must be cured; und () that Fuilure to core the default on or baore the dute specified in the notice may
result in acecleration of the sums secured hy this Security Instrument, foredinsure by judicinl proceeding und
sale of the Property. The notice shall further inform Borrower of the right voorelastute nfter ucceleration und the
right to sssert in the foreclosure proceeding the non-existence of u defuult or wiy“oiher defense of Borrower to
accelerution und foreclosure. I the defuult is not cured on or hefore the date spreivizd in the notice, Lender ut its
option muy require immediate payment in full of ull sums secured by this Security Inccrument without further
dewund and mny Foreclose this Security Instrument by judicint proceeding, Lender shall ‘oe entitled to collect atl
expenses incurred in pursuing the remedies provided in this pacugraph 21, including, byt nut limited to,
reasonithle attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured hr this Securily lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23}, Waiver of Homestead, Borrower waives all right of homestend axemption in the Property.

ILLENOIS-SINGLE FAMILY--FNMA/FITLMC UNIFORM INSTRUMENT FORM 3014 919
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24, Riders to this Security Instrument. {f ans or more riders ure executed by Borrower und recorded togsther
with this Security Instrument, the covenunts and agreements of each such rider shall be incorporated into una shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s} wers a part of thia
Security Instrument. {Check applicable box{es)}

{3 Adiustable Rate Rider £] Condominium Rider ] 1-4 Family Rider
Qraduated Payment Rider ] Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [J Rate Improvement Rider [J Second Home Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower actepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed hy Borrower and mcorded with it.

Wilnesses: W
K w - {Scal}

Michsel R. Fox

ScTalSccuri,lyNu ber o3506-56-3448
\ {(Sual)

Vigtorim A, Raltana ~Boerwet
Sociul Security Number _360-68-92559

e (Seal) {Scal)
-Hotrowsy -Borrowse
Social Security Number .. & Social Security Number
& {Space Below This Line For Avknowledgment)
STATE OF ILLINOIS, Ko we. County ss;
L, TF.“.'H\Y | F'S) S Boaue , a Notary Public in and for said county und state do hereby certity

thit Michael R, Fox, A Single Parson, Never aarcied and Victaria A. Raitano, A Single Person, Never Married

personally known to me to be the same personts) whose nume(s) subscribed 1o the foregoing instrument, appeared
before mo this day in person, and acknowledged thei they signed and delivered the said instrument as
thelr free and voluntacy act, for the uses an'd par, oses thersin set forth.

Given under my hund and official seal, this 261k day of Jawe, (WX

My Commission expires: 2 B -39 3 Vot NMM& o~ - |
* OFFICIAL SEAL " |
TIMOTHY W. BOEWE ©
NOTARY PUBLIC, 8TATE OF ILLINOF: :
M COMMISRION EXPIRES Ts8/0

‘This Instrument was propared by: LINDA tUDGENS
First Btate Bank of Muple PFark
107 Main Strest
Mople Park, 1L 60151

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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BALLOON RIDER LOAN NO.
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this26th  dayof June, 1992 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Truat or Deed to Secure Debt (the
"Security Instrunment”) of the same date given by the undersigned (the *Borrower™) to secure the Borrower's

Noteto First state Bank of MNMaple Park,
{the “Lender™)

of the same date and covering the property dsscribed in the Security Instrument and located at:

1092 Borden ODrive Elgin,IL &0120
{Propony Addrcss)

The intsrest rate stuted on the Note is called the "Note Rate.” The date of the Nole is called the “Note
Dato.* [anderstand the Lender may transfer the Note, Security instrument and this Rider. The Lender or
anyons wirc tukes tha Note, the Security Instrument and this Rider by tranator and who is entitled to receive
piyments uraicre the Note is called the "Note Holder.”

ADDITICWAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument,
Borrower and YZenser further covenant and agree as follows (despite anything to the contrary contained in
the Security lastruraort or the Note):

1. CONDITIONAL R’G/iT TO REFINANCE |
At the maturity date »f<he Note and Security Instrument (the "Muturity Date”), 1 will bo able to obtain &

new loan ("New Loan") with p.new Maturity Dale of  JULY 18T, 2022 . and with an interest rate |

equal to the "New Note Rale' dewrmined in sccordance with Section 3 bolow if all the conditiony provided in |

Sections 2 and 5 below ure mel (2ae *Conditionsl Retinancing Option™), 1f those condilivns are not met, 1

understand that the Note Halder is vide: no obligation to refinance or modify the Note, or te extend the

Maturity Date, and that I will have (o repay the Nots from my own resources or find 4 lender willing to lend me

the money 1o repay the Note,

2. CONDITIONS TO OPTION

If I want to sxercise the Conditional Refinancing Oplion at maturity, certain condilions must be met as of
the Maturity Date. These conditions are: (1) ['must il be the owner and occupant of the praperty subject to
the Security Instrument {(the “Property™); (2) | muit be'current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduls monthly puyments immedlintely preceding the
Mugurity Date; (3) no lien against the Propeny (excep! fortaxes and special sssessments not yet due and
paysble) other than that of the Securily Instrument may exig?; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) I must make i vrritten requast 1o the Note Holder as
provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fedend Nationnl Mortgage Association’s
required net yield for 30-year fixed rale mortgages subject 10 & 60-day mandutory delivery commitment, plus
one-half of one parcentage point {0.5 %), rounded to the nearest one-cighh ¢ one percentage point
(0.125%) (the "New Note Rate”). The required net yield shall be the applicibln net yield in sffect on the date
and time of day that the Note Holder receives notice of my election to exercise 1@ Conditional Refinancing
Option. If this required net yisld is not available, the Notw Holder will deternin e tlie New Note Rato by using

comparable information.

MULTISTATE RBALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM M0 12189
ISC/CRIT**//0392/3180(12-39)-L. PAGE 1 OF 2
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