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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPRCVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AULZORIZED AGENT. o
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 14t day of guny- 19 gz |, belween

THOMAS J. OLSEN, A BACHELOW

, Morigagor, and .
»  DEPT-01 RECORDIN - K
THE FIRST MONIGAGE CORPORATION . 15333‘3 TRAN 3645 BIr1as9T 14k 223*5“»; :
a corporation organized and existing under the laws of 1rLL.im0zs ) ngﬂ CD‘&?;‘%E‘{;%;‘EQ o T

Mongagee,

WITNESSETH: That whercas the Mortgagor is justly indebiea 20 thie Morigages, as is evidenced by a certain promissory
note exceuted and delivered by the Mortgagor, in favor of the Mortgages, ond bearing even date herewith, in the principal sum

ol
FIFTY ONE TRHOUSAND FIVE HUNDRED 'I.:HI'RTY.’ SIX BAND G0/.00 ‘}25 ")-' 1 3{)
Dollars {$S51, 536. 00 ) payable with increst at the raw of BIGHD )
per centum ( 2.000%) per ppnurs zav the unpaid balance until paid, and made
payable 10 the order of the Montgagee at its office in 19831 GOVERNORS HIGHRAY )

FLOSSMOOR, ILLINOIS 60422
or 21 such other place as the holder may designate in writing, and delivered or mnllcd to the Mortgagor; the said principal and

intercst being payable in mondhily instaliments of

FOUR HUNDRED NINETY TWO RAND 51/100

Dollars ($492.51 ) beginping on the fisst day of SEPTEMBER .19 g2, and
continuing on the first day of cach month thereafiee until the note is fully paid, except that the final pajieent of principal and
interest, if not sooner paid, shall be due and payable on the first day of

AUGUST o 2007

NOW, THEREFORE, the said Mortgagor, for the belier scocuring of the payment of said principal susn of money and
interest and the performance of the covenams and sgreemeiits hercin conlained, docs by these presents MORTGAGE and .
WARRANT unio the MMorigagee, ils successors or assipns, the following described real estate situaie, lying, and being in the
county of COOK and the State of Ilineis, to wit

SEE ATTACHED LEGAL DESCRIPTION RIDER.

PROPERTY ADDRESS: 143 INTEROCEAN AVENUE
SO. CHICAGO HEIGHTS, ILLINOIS 60413
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LOT 235 AND THE WEST 1/2 OF LOT 22 IN BLOCK 2 IN THE INYERQCEAN LAND
COMPANY'S SUBDIVISION OF PART OF 'THE NORTH 477.84 FEET OF THE SQUTHEAST
1/4 OF SECTION 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRENCIPAL MERLDIAN, LYING WES1 OF THE CENTER QF THE CHLCAGO AND
VINCENNES ROAD, ACCORDING 10 THE PLAT THEREOF RECORDED APRIL 18, 1920,
AS DOCUMENT NO. 4544890, IN VILLAGE OF SOUTH CHLCAGO HEIGHTS, IN COOK
COUNTY, ILLINGLS.

#32-29-401-016
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TOGETHER with all and singular the tenements, hereditament and appurienances thereunio belonging, and the rents,
issucs, and profits thereof; and all fixteres now or hercalicr sliached 10 or used in cennection with the premiscs hercin
described and in addition thereto the following described bouschald appliances, which are, and shall be deemed to be, fixtures
and a part of the really, and are a portion of the security for the indebledness herein mentioned;

TO HAVE AND TO HOLD the sbove-described premises, with the appurtenances and fixiures, unto the said Morigages, its
successors and nysigng, forover, for the purposcs andt usey horein sct forth, free from all righsy and benelity under and by virtse
of the Homestead Excmption Laws of the Suie of THinois, which said rights and benefits the anid Morigagor docs herehy
cxpressly release and waive. '

AND SAID MORTGAGOR covenants and agrees;

To keep saicd premises in good repair, and not to do, or permit o be done, upan said premises, anything that may inpair
the value thercof, or it the sceurlly fiterided to be effecied by vivue of this instrument; not to suffer any len of mechanies
men or material men v aich o sald premises; W pay 1o the Mortgage:, as hercinafter provided, unti] said note Is Fully paid,
(1) & sum sufticicnt W pay/an taxes und assessments on said premises, 0! any tax oy assessment that may be levied by authority
of the State of Hlinois, or of 1Y county, town, village, or city in which the said land is situate, epon the Mortgagor on accouns
of ihe ownership thereof; (2} u sm sufficient o keep all buildings that may at any time be on said premises, during the
continsance of said indebiedness, forured for the benefit of the Mortgagee in such type or types of lazard insurance, and in
such smounts, as may be required by %ie Mortgagee.

In case of the refusal or negleet < e Morigagor 10 make such paymenis, or 10 satisfy any prior lich or incumbrance
other thani that for twxes or assessmenls onid premises, or (o keep said pramises in good repair, the Morigageo may pay such
axes, assessmenis, and insurance premioms, Vvhenidue, aid may make such repairs 10 the property herein morignged as may
reasonably be deemed necessary for the propes-preccrvation thereof, and any moneys so paid or expended shall become so
much additional indebledness, sccured by this mworeage, sholl bear interest at the rate provided for in the principal
indebiedness, shall bu paysble thinty (30) days after derarad and shall be paid out of proceeds of the sale of the morigagesd
premiscs, il not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shall exccule and deliver a suppiemental note or notes for the sum or
sums advanced by the Mortgagee for the alteration, modernizalivn, 'mprovement, mainionance, or repair of said premises, for
taxes or assessments againsy the same aind for any other purpose sathorized hereunder, Said not: or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced theisor swvere included in the note firsi Gescribed above, Said
supplemental note or noles shatl bear interest at the rate provided for it fie principal indebtedness and shail bo payable In
approximately cqual monthly paymenis for such period ns may be sgreed apon by the creditor and debtor. Falling (o agree on
the maturily, the whole of tie sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor,
In no cvent shall the maturity exend beyond the ultimate maturity of the note fir ¢ described above.

It is expressly provided, however (all other provisions of this mongage to v contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right Lo pay, discharge, or rcmove or.y 1x, assessment, or tax licn upon or
against the premises described hercin or any part thereof or the improvements situated thercon, 50 long as the Mortgagor shall,
in good faith, contest the same or the validity thereof by appropriste legal proceedings brousht in a court of competent
Jjurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or lien so covntesied and the sale or forfeiture
of the said premises or any part thereof to satisy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at apy dme, without premivim of fee, the entire indebiedness or eny past Jicreof not lesy
than the amounti of onc installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full sbaf be credited
on the date received. Fartial prepayment, other than on an instaliment due date, necd not be credited until the next following
instaliment due date or thirty days after such prepayment, whichever is carlier,

Together with, and in addition to, the monthly payments of principal and imeresi payable under the iermis of the note
sccurcd hereby, the Morigagor will pay 10 the Mortgagee as Trustee under the lerms of this orust as hereinafter stated, on the
first day of cach month until the said note is fully paid, the foliowing sums;

{aj A sum equal o the ground rents, il any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus 1axes and asscssments next duc on
the mortgaged property (all as cstimated by the Mortgagee, and of which the Mortgagor is notified) less all sums
alrcady paid thercfor divided by the number of months 10 clapse before one month prior to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Morigagee in trust
to pay said ground rents, premiums, taxes and assessments,

@9-3(’1.) tantey Page 2 ol 4 ’ .

LD

NI

Q

0evee




' UNOFFICIAL COPY




" UNOFFICIAL:COPRY

b} The aggregoie of the smounis payable pursuant o subparagraph (@) und those payable on the note scoured hereby,
shall be paid in a single payment each month, 10 be applicd to the following items in the order stated:
1. ground rents, il any, taxes, assessments, {ire, and other hazard insurance premiums;

I1. interest on the note sccured herchy; and

i, amortizaiion of the principal of the said nole.
Any deficiency in the amount of any such aggregate monthly payment shall, unlcss made good prior 10 the duc duie
of the next payment, constituie an ovent of default under this Mortgage. At Mortgugee's option, Morigagor will pay a
“lale charge” not exceeding four per centum (4%) of any instollment when jinid more than fifteen (15) doys after the
due date thereef w cover the oxira cxpense involved in handling delinquent payments, but such "late charge” shall not
Be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the cntire indchtedness and all proper cosis and expenses secured herchy,

Il the towl of the payments mmle by the Morngagor under subparsgraph {a) of the preceding purigraph shall exceed the
amount of payments actunlly mude by the Mortgagee as Trusice for ground rents, taxes, and assessment, or insurance
premiums, oy e ease may be, such cacess shall be eredited on subsequent puyinents W be mado by the Maorgagor for such
items o, ol the Mortgagee's option as ‘Trustee, shiall be relunded o the Mortgagor, If, however, such monthly payments shall
nol be sulficicnt 1o pay such items when the same shall become due and payable, the Mortgagor shall pay o the Mortgagee 25
Trusice any amonnt necessary 1o make up the deficiency. Such payments shall be made within thirty (30) days after writien
notice from ths pdartgagee stating the amount of the deficiency, which nolice may be given by mail, If st any time the
Martgagor shall teree o the Mongagee, in accordance with the providions of the note secured hereby, full payment of the
entire indebiedness vopiesenicd thereby, the Mongages as Trustes sholl, i computing the amount of such ndebledness, credlt
to the account of the Poorgagor any credit balance remaining under the provisions of subparagraph (8) of the preceding
purngraph. If there shill e/ defuult under any of the provisions of this morigage, rezulting in a public sale of the premises
covered hereby, or if the Marigagee acquires the property ollierwise after default, the Mornigagee as Trustee shatl apply, at the
time of the commencement ol srch proceedings or at the ime the property is otherwise acquired, the amount then rempining
to credit of Morigagor under saicsubparagraph () as a credit on the interest acrucd and vnpaid and jhe balance 10 the
principal then remaining unpaid under 2aid note.

B S

AS ADDITIONAL SECURITY for the mavment of the indekiedness aforesaid the Mortgagor docs hereby assign o the
Morngagee all the ronis, issucs, ond profits now due or which may hercafler become due for the use of the premises
hercinabove described. The Mortgagor shall bo zatided 1o colleet and rexain il of said rents, issues and profits until defanlt
hereunder, EXCEPT rents, bonuses and royalties eos:ting from oil, gas or other mincral leases or conveyances thercof now or
hereahier in elfect, The lessee, assignee or sublesses #¢such ofl, gas or mincral tease is dirceted 10 puy any profits, Bbonuses,
renls, revennes or royaites o the owner of the indebledntss seoured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain Lwzard insurance, of such tvpe or types and amounlts as Mongageo
may from ume to time require, on the improvemenls now or hgees ter on said premises, and except when payment for all such
premiums has therclofore been made, hefshe will pay prompuy ‘when due any premiums therefor. All insurance shali be
carried in companics approved by the Mortgagee and the policics ara renewals thercol shal! be held by the Morgagee and
bave silached thereto foss payable clauses in fuvor of and in form accerahas to the Mongagee. In event of loss Morigagor will
give immediote notice by mail {0 the Mortgagee, who may make proefl of loss if not made prompuly by Morigagor, and cach
insurance company concerncd is hereby authorized and directed (0 mine paysiont {or such loss directlly o the Morigagee
instead of to the Mortgagor and the Morigagee jointly, and the insurance procieds, or any part thercof, may be applied by the
Morigagec a1 its option either 10 the reduction of the indebtedness herchy secured o 10 the restoration or repair of the property
damaged. In cvent of foreclosure of this morigage, or other transfer of title 1 the mi'waged property in extinguishment of the
indebtedriess securcd hereby, all right, titde and interest of the Morgagor in and to ary wsurance policies then in force shal)

pass to the purchascr or graniec.

IN THE EVENT of dcfault in making any monthly paymeat provided for herein and it the note secored hereby, or in” “
casc ol a breach of any other covenant or agreement herein stipulated, then the whole of saul priiscipel sum remaitiing unpmdi. o~
together with accrued interest thereon, shall, at the ciection of the Mortgagee, without notice, boczms mmcdlalcly duc and :;’\,}

hic.
payatnc Cad

IN THE EVENT that the whole of snid debt is declased 1o be duc, the Murtgugw shall have the Sgkcimmedintely to t';
tarcclose this mortgage, and upoen the §iling of any bill for that purpose, the court in which such bill is filed.may &t any time o
thereafier, cither before or afier sale, and without notice 10 the saki Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency ot the time of such application for a receiver, of the persson or persons liable
for the paymem of the indebtedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the cquity of redempiion, as o homestesd, appoint a receiver for the benefit of the
Morigagee, with power o collect the reats, issues, and profits of the snid premises during the pendency of such foreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected moy be applied toward the puyment of the indehicdness, costs, taxes, insurance, und other jtems necessary for

the protection and prescrvation of the property.

N CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of Iaw or equity, a ressonable sum shall
be allowed Tor the selicitor’s fees of the complainant and for stenographers® fees of the complainant in such proceeding, and
also for all outlays for documentary cvidence and the cost of a compleie abstract of dtle for the purpase of such foreciosure;
and in case of any other suit, or legal proceeding, wherein the Mertgagee shall be made a party thereto by reason of this
marctgage, its costs and cxpenses, and the reasonrable Fees and charges of the anorneys or solicitors of the Mortgages, so made
partics, for services in such suit or proccedings, shall be a furthier lien and cherge upon the said premises under this morigage,
and ali such cxpenses shall become so much additional indebledness sceured hereby and be allowed in any decree toreclosing

this morigage.
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THERE SHALL BE INCLUDED in any decree forecloging this marigage ang be paiid out of the procecds of uny salc
rnade in pursuance of any such decreet (1) All the costs of such suit or suils, advertising, sale, and conveyance, tncloding
reasonable atorneys’, salickars', and sicnographers’ fees, outlays for documentiury evidence and cost of snid abstract and
cxaminition of titie; (2) all the moneys advanced by the Morgagee, if any, for any purpose authorized in the mongage, with
interest on such advances al the rate provided for in the principal indebtedness, from the Ume such advances are made; (3) all
the acerucd interest remaining unprid on the indehiedness hereby secured; (4) all the said principal money remaining unpaid;
€53 aM suma paid by the Department of Veiernns Affairs an accnunt of the guarty or insurance of the indebtedness secured
hereby, The overplus of tie proceeds of sale, if any, shall then be pakd o the Morlgagor,

If Mortgagor shali pay said noie ot the lime wd in the meoncr sloresaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyancs shall be null and void asd Mortgageo will, within thirty
days aficr written demand therefor by Morlgegor, execule 3 release or satisfaclion of this mortgage, and Mortgagor hercby
waives the benefits of all siatutes or laws which require the carller execution or delivery of such release or satisfaction by

Mortgagee.

The lien of this instrument shall remain in full Toree and cffect during eny possponement or extension of the lime of
payment of the indebiedness or any pant thercof hereby secured; and no extension of the time of payment of the debi herchy
secured given hviihe Mortgagee to any suecessor in interest of the Mortgagor shall operate to release, in any manner, the

originat liability olae Mortgagor,

If the indebtednes: secured hereby be guaraniced or insured under Title 38, United Swutes Code, such Tile and

Regulations issued thermunder and in cffect on the date hereof shall govern the rights, duties and liabilitics of the partics

. hereto, and any provisions a1 this or other instruments executed in connection with said indebicdness which are inconsistent
= with said Titde or Regulalions s7ohereby amended to conform thereto,

THE COVENANTS HERETY-CONTAINED shall bind, and the benefits and advantages shall inure, 1o the respective
heirs, excculors, administralors, succrasors, and assigns of the panties horelo, Wherever used, the singuinr number shall
incluic the plural, the plural the singv’ar and the wrm "Morigagee” shall include any payee of the indebhiedness hereby
secared or any transferes thereof whether oy onzration of law or otherwise,

WITNESS the hand and scal of the Mongapon, the day and year first writtcn,

'(‘-:? %m\ e c/)rng _ 15V AL) [SEAL)

THOMAS J..OLSEN

{SEAL ' {SEAL)
STATE OF ILLINOIS
. EAN
-~ COUNTY OF Coolk
: 1, THE UNDERSIGNLED , & notary publie, in and for the
county and State aforcsaid, Do Herehy Certify That  THOMAS Jf. OLSEN, A BACHELOR

xasmd
Adix/ancopoma; porsonplly known @ me 10 be the same person whose e

subscribed 1o the foregoing instruiment sppeared before me this day in puronoand acknowledged that  he
signed, scaled, and delivered the said instrument as his free and voluntary act Zusibe usey and purposes therein set
forth, including the release and waiver of the right of homeswend,

My Commission Expircs! o3
This instrument wus prepaied by DEBRI KARL GIVEM under my hand andt Notaria! Sca this ,i.."‘;i
™
14 ¢endayof July Y Cd
N
o ) Cr B lif T Ansif 5
"OFFICIAL SEAL® l G Nﬂf&ry Pubiic. c:) ‘
Cindy Kennay

Notary Fuldlc, Siate of Winafs
My Commission Expires 9, 28793

L M"Mvm\
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 14tk day of JuLy , 1992
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, oy Deed io Securz Debt
("Insirument”) of the sume date herewith, given by the undersigned ("Mortgagor”) to secure the Mongagor's Note ("Note") of
the same daie to

THE FIRST MORTGAGLE CORFORATION,
its successors and assigns
("Mortgage: " #0d covering the property described in the Instrument and located at:

143 INTEROCENN AVENUE BO. CHICAGO HEIGHTS, IL 60411
(Property Addrass)

Nowwithstanding anything /w tac contrary set forth in the Instrument, Movtgagee and Mertgagor hereby acknowledge and
. agree o the following:

- CGUARANTY: Should the Dogantment of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
‘ {rom the date that this toain would normally become cligible for such guaranty commitied upon by the Department of Velerans
Aflairs under the provisions ol Tiue 5% of the U.S. Code "Velerans Benofits,” the Mortgages may declare the indebiedness
herchy secured at once duc and payable/ana may foreclose immediately or may exercise any other rights hercunder or take
any other proper action as by law provide:l,

TRANSFER OF THE PROPERTY: If all o ary part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately duc and payable upor: trinsfer {"assumption") of the property secnring such loan to any transferes
("assumer"), uniess the acceplability of the assumrzcn and ransler of this loan is established by the Depantment of Veterans
Afluirs or its authorized agemt pursuant 1o Scetion 3714 o5 Thapter 37, Title 38, Uniied Staies Code.

An authorized transfer ("assumption”} of the property <hall also he subject to additional covenanis and agreements as set forth
below:

(a) ASSUMPTION FUNDING FEE: A fec equal o ore-Yalf of 1 percent (L509) of the unpaid principal balance of this
loan as of the date of transfer of the property shall be payable 22 tha time of transfer 1o the mortgagee or ils authorized agent,
as trustee for the Department of Vetcrans Alfnirs. IF the assumer (3%s 1o pay this fec a1 the time of wransfer, the fee shall
constitute an additional dcbt to that already secured by this instrumeny, shall bear interest at the rate hercin provided, and, at
the option of the morigagee of the indcbiedness hercby secured o7 any wransleree thereof, shall be inmediatsly due and
poyable. This fee is automatically walved if the assumer is cxempl under the, provigions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o sllow assumption and transler of this
loan, a processing fee may be charged by the mortgagee or ity anthorized ageant lor delermining the creditworthingss of the
assumer and subsequently revising the holder's ownership records whenr an appravesd transfer is completed, The amount of
this charge shall not exceed the lesser of the maximum csiblished by the Departmein of ‘Yeterans Alfairs for a loan to whicly
Scction 3714 of Chapter 37, Title 38, United Swes Codde applics or any maximum prescrilcit by applicable Suite law, T

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then e assumer hercby agrees (o assurhall
all of the obligations of the veleran ander the terms of the instrumenis creating and sccuring (e than, including the ohtignti&r?
of the veicran o indemnify the Department of Veterans Affairs to the exient of any claim paywieraorising from the guaranly®
or insurance of the indebledness created by this instrument. EJI‘

o)

IN WITNESS WHEREQF, Morigagor(s) har excculed this Assumption Policy Rider.

.\(“\‘7/{> mu/{} [) /gv‘-—s (Seal) (Seal)

THOMAS J( OLSE: Mongsgor Mongagor
(Seal) (Scal)

Mostgagor Morntgagor

t@y—sza (0012).01 VMP MOATAAQE FOAMS - {313)203-8100 - {800)521.7261 ' 10/80
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