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Loan Nc 0110800143

accordence with the reguiraments of applicable Taw. if the amaunt of the Funds held by Lender at any time (s not sulficien! o pay the Escrow llems
when due, Lender may 30 nolity Borrowor In wriling, and, in such case Borrower shall pay fo Lerder the amount necessary 1o make up the deficiency.
Borrawer shell make up the deficlency ia ne more than twelve monthly payments, al Laender's sols discretion,

Upon paymenli in fuil of alt sums secured by Ihis Securily Instrument, Lender shall promptly relund o Borrower any Funds held by Lender. i,
under pamgraph 21, iender shall acquire &r sell the Properly, Lender, prior to the acquisition or sale of the Properly, shall apply any Funds held by
Lender al the time of acquisition or sale as & cradil agains! tha sums securad by this Security Insirument.

3. Application of Payments. Unless appficable law provides otherwise, all payments raceived by Lender under paragraphs 1 and 2 shall be
appllad: firsl, to any prepaymant charges dua under the Note; secand, {o amounls payable under paragraph 2; third, o interest due; fourth, to principal
due; and {ast, lo eny iale charges due undar tha Note.

4. Cherges; Liens. Bomrower shall pay aii laxes, assessmants, charges, finas and impaositions atiributable to tha Property which may atiain priority
over this Security instrument, and leasehold payments or ground rents, If any. Borrower shall pay these obligaions in the manner provided in
paragraph 2, or if nol paid In that manner, Borvowar shall pay them eon time directly to the person owed payment. Borrower shall promptly furnish to
Lender a!l notices at amounts to be paid under this paragraph. § Berrower makes these payments directly, Borrower shall promplly furnish to Lendes
recaipls avidencing the paymants. <

Borrewar shall promplly discharga any lien which has priority over this Sacurily Insirument unless Borrower: {(a) agrees in wiiling to the paymen] )
of the obligation secured by the llen In a manner acceplable to Lender; (b) conlasts in good faith the lien by, or defends agains! enforcement of the llen /]
In, legal proceadings which in the Lander's opinion operate to prevent the enforcement of the llen; or (c) secures from the holder of the fien ag-j

agreement salisfaciory fo Lender subordinaling the en to this Security Instrument. If Lender determines Lthal any parl of the Property is subject 1o a lieqr, 3
which may attaln pricsity over (his Security instrument, Lender may give Borrower a notice ideniifying the lien. Borrowsr shall salisty the lien or take ong™
or more of the actions sat torlh above within 10 days of the giving of naolice. i ;

&, Hazard or 1oty Insurance. Borrower shall keep the improvements now axisting or herealler erecled on the Proparly Insured agains )
by fira, hazards ineluded ~ihin the term "axtended coverage” and any olher hazards, including floods or fiooding, for which Lender requires insuranca
This insurance shall be man'ained in the amounts and for the perfods that Lender requires. The Insurance camiar providing the insurance shefl be
chosen by Borrower subjus tr') @nder's approval which shall not be unreasonabiy withheld. I Borrower falls lo maintaln coverage described abova,
Lender may, at Lender's opt'un, Lblain covarage to prolect Lender's righls in the Property in accordance with paragraph 7.

All Insurance policies and raya vals shall be accspiable Yo Lender and shall include a sfandard morigage clause. Lsnder shall have the right to
hold the policies and renawals, i Lriader requlras, Borrowar shall promplly give to Lender all receipis of pald pramlums and renswal nolices. In the
aveni of loss, Borrower shall give promr it hotice 1 the insurance carriser and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Landar and Borrower ather dey agree in writing, Insurance proceeds shall be applied 1o resioralion or repair of tha Property damegsd,
ihe restoration or repalr is sconomicaiy feas™la and Lender's sacuwrily is not lessened. It the restoration or repalr Is not economically feasibie
Lender's security would be lessensd, the Insurr noo proceeds shall be applied fo the sums secured by this Security Inslrument, whether or not the,
due, with any excess paitf to Borrower, If Barreyier abandons the Property, or does not answer within 30 days a nolice from Lender tha! the insuran
carer has offered to setila a ciaim, then Lender mav coxa¢! the Insurance proceeds. Lender may use the proceads lo repalr or restere the Proparty
ta pay sums secured by this Security Instrument, whsther or rot then due. The 30-day period will bagin when the notice Is given.

{Uniass Lender and Borrower olherwise agree In wriany, any application of procpeds to principal shal not extend or posipone the due dele of
monthiy payments referrad to In peragraphs 1 and 2 or ch2o7,s the amount of the paymenis. 11 under paragraph 21 the Property is acquirad by La
Borrower's right to any Insurance policlas and proceeds res iiti~.p (rom damagse to the Properly prior to the acquisiion shall pass te Lender {o the axtolels
of the sums secured by this Securily Instrument immediataly pra o the acquisilion.

6. Occupancy, Preservation, Mainfenance and Proteciion i the Property; Borrower's Loan Application; Leaseholds. Bomrower shall
occupy, sstablish, and use the Properfy as Bomower's princlpal residence within sixty days after tha axecution of this Secuwrily Instrument and shall
cantinue to occupy the Property as Bowower's principal residence fei=t 'zast one year after the date of occupancy, untess Lender otherwire agrees In
writing, which consent sha not he unraascnably wilhheld, or unless ex’'er.a'ing circumstances exist which are bayond Borrower’s confrol. Borrower
shall not destroy, damage or Impalr the Property, altow the Property fo deler.ore’a, or commit waste on the Property. Eorrower shall be in defauli if any
fortelture action or proceeding, ‘¥vhather civil or criminal, Is begun thal in Linve’s good falth Judgmen! could result In forfelture ol the Property or
otherwise materally impair the den craated by this Securily tnstrumenl or Lender’s se unity interest. Borrowsr may curs such a delautt and reinsists, rs
provided in paragraph 18, by causing the acltion or proceading 1o be dismissed whh a ruling thal, in Lender's geod faith delermingtion, praciudes
forigliture of ihe Bomrowsr's interest in the Properly or other maleriel impairment.of tiie lien crealed by this Security Insirument or Lender's security
inlerest. Borrower shall also be in defaut! if 8 orrower, durng the loan application process  gavy materially false or inaccurale information or sialemants
{o Lender (or lalied 1o provide Lander with any maleral information) in conneclion with 119 loar. evidenced by the Nole, Including, but not imilad o,
represeniations concorning Borrower's occupancy of the Properdy as a principal residance. 1.0} Secwrity Instrumant is on a leasehold, Borrowar shall
cornply with all the provisions of the lease.  Borrower acquiras fas title 1o the Properly, the ke etranid and the feae title shall no! merga unless Loander
agrees to tha merger In writing.

7. Protection of Lender’s Rights in the Property. !t Borrower falls 1o perform the coveiu nis‘and agreamants econlained in this Security
lnsirument, or there 1s a 'egal procesding that may signifcantly affec! Lender's fighis in the Property (suck as a proceeding in bankruplcy, probale, for
condemnation or forfelturs or 10 enfarce laws or reguiations), then Leader may ¢o and pey lor whatavr Is necessary (o protect the valus of the
Property and Lander’s fghls In the Property. Lender's actions may include paying any sums securad by a 'en which has priority over this Security
Instrumani, appearing in court, paying reasonable attorneys' fees and entering on the Properly 10 msake repairs. Although Lender may take action
under this paragraph 7, Lender does no! have 1o do so.

Any amounts dishursed by Lender undsr this paragraph 7 shall become gddilional debt of Sorrower securad by 'is Security Instrument. Unlass
Borrower and Lender agree to ofhec lerms of payment, these amounts shall bear inlerest from the daie of disbursen.e i &' the Nola rale and shall be
payable, wilh interest, upon ncticae from Lender {0 Borrower requesling payment.

8. Morigage Insursiice. {f Lender required morigags insurance as & condilion of meking the loan secured by this Sacurity Instrument, Borrower
shall pay the premiums requirsd 1o maintaln tha mortgage insuranca in effect. if, for any reason, the morigage insurance coverage required by Lendst
lapses or teasss to be In sflect, Borrowor shall pay the premlums required {o obiain coverage subsiantially equivalent to the morigage insurance
praviously In affect, at a cost substantially equivalent to the cost to Borrower of the morigege insurance previousty in effect, irom an allernate merigage
insurer approved by Lender. i subsiantially equivalen! morigage Insurance coverage Is not avallabie, Barrawer shall pay o Lender each month a sum
aqua! lo one-tweilth of the vaarly morigage insurance premium baeing paid by Bormower when the insurance coverage lapsed or ceased to be in eflact.
Lender vill scocept, use and relain these payments.as & l0ss reserve In lisy of morigage Insurance. Loss resarve payments may no longsr be required,
at the option of Lender, f morigage insurance coverage (i 1he amo{rm and for the perdod thel Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obleined. Borrower shafl pay the pramlums required 1o meintain mordgage insurance in effect, or to provide &
loss resecve, until the requizanwnl for mortgage Insurance ends In accordance with any wrilen apreement belween Borrower and Lender or applicable
law.

9. inspeciion. Lendar of tfs agent may msaks reasonable entries upan and inspactions of the Property. Lender shall give Borrowar notice at tha -
time 01 or pror to an Inspaction spacifying reassnable cause for the Inspection.

10. Condemnation. The proceads of any award or ciaim. for damages, direct or consequentia!, In connection with any condemnation or other
taking of eny past of the Property, or for convoyance in lisu of cdndemnal!an, are hereby assignad and sha!l be paid lo Lender.

in tha event of a tolal laking of the Property, the proceeds shall be appiled to the sums secured by this Secusity Instrument, whether or not then
due, wilh any excess paid 1o Borrower, In the avenl of a pariial taking of the Property in which the fair market value of the Proparty immediately before
the laking ls equal to or grealer than the amount of the sums securad by this Securily {nsirument immedialely before the laking, unless Borrower snd
Lender otherwise agree in writing, the sums sacursd by this Security Instrumaent shall be reduced by the amount of the proceeds muliplied by the
following fraction: (8) the totsl amount of the sums secured Immedinlely belore the leking, divided by (b) the fair market valus of the Property
Immediately before the laking. Any balance shall be pald to Borrawer. In the event of a pariial taking of the Property In which the [alr rmarke! valus of
the Preperty immdla.\aly_bal‘ora the taking Is fess fhan {he amount of the sums secwred immediaiely before the taking, uniess Borrower and Lender
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Borrowaer. Borrowar shall pay any recosdation cosls.

23. Walver of Homesiead. Borrowor walves all right of homestead vxemplon In the Propmty ) ’

24. Riders to this Bocurity Instrument. It one or mors rlders ara exaculed by Borrowsr and recorded togelher wih Ihis Sesvdly Inglriment, tha
covonants and agreemants al ench such rider shall bo Incorporated info and shall amend and supplement the connantl and nammmh of thia

Soeurity Instrumont aa Hl the rider(s) wore a part of this Sgeurlty Instrument, [Check applicable box(es)l

. x| Adjuslable Rale Aider D Condominjum Rider E 1-4 Family Hldov
I'l Graduated Payment Rider [] plannec uni pevelcpmant Rider © [ Brweskly Paymant Rider
[ sakoon ricer [] Rate Improvamenl amof : [] Sacond Homa Rider -

[ otners) (specity)

DY SIGNING BELDW, Borrower gccepts and agrees lo the terms and covenanls conlalned ln his Secuﬁry Fnstrumanl and in any rlder(s) sxeculod by
Borrower and recorded wilth . ) ) ) .

oo . [J ( . e -
Thts Mortgage prepared by: X Qé ‘___,CJbuJ/"z.u (-ﬂJ 53
‘ LIZ Q> oAUGH &) _ i"d o
NL
—— X o
A - )
IND!MWDUAL ACKNOWLEDGMENT W
. P s, e L S
STATEOF __ 2 Ll i )
countvor___CO0A ) SRR e
On this day before me, the undersigned Nalary Public, pargonally appensad | AAY H MAKAD, to me knawn o be the Individuat described in and who
execuled the Marigage, and acknowladgad that he or she srgned Ihu Muﬂ,am as Ns or her froe lnd voEuniafy acl nnd degd Ioc !he usey and
purposes ihereln mentionad
" . b - | ~
wan under my hand and official sesi this dly ol _ . a\ f J'h 'd ) 39, -21 .
By " . i " Residingai___ L )
Nolary Public in and for the Staie of My commission axpes
-

i e ¥ S A .
“OFFICIAL SEAL" %

BANDRA J. PAPAN
Matary Public, Siste of Minels
My Sosuriodion Expkos §/12/00
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THIS ADJUSTABLE RATE RIDER Is madse this 8th dey of June, 1982, and 14 incorporated inlo and shall be tioamed (o amand and supplement the
Morigage, Deed of Trust or Securily Dpad {the “Security instrument™} of the sama date glven by the undersigned (the "Borower”) {o seclire Borrowar's
Adjusiable Rals Nole (the "Note”} to Tha Mid--Cily National Bank of Chicago {the "Lender) of the same dale and covering the property described in this
Security ingtrumant and localed atl:

1001 S. HARVEY, OAK PARK, iflinois 60304
Property Adocess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and ngreements made in the Security Instrumeni, Borrowar and Lender further
covenant and agrea as follcws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provi as i an Initia} Interest rate ol 8.500%. Tha Nots provides for changes in the interest rate and the monihly payments, as follows:

4. INTEREST RATE AV MONTHLY PAYMENT CHANGES

{A) Change Daies

The Interes! rate | will pry oy charge on the first day of July, 1998, and on thal day every thirdy sbx (36) monlh(s) thoreafter. Each dale on which
my interest rate could change 's 7sind a "Change Date.”

{B) The Indax

Beginning with 1ha first Change Fule, my interest rate will be based on an index. The "lndex” Is the weekly average yield on Unilsg Slales
Treasury securiies adiusied to & colstunt. maturity of 3 year(s), as made avaleble by \he Federal Reserve Soard. The most recent Indax figure
avaiable as of the dale 45 days baforc _ach Change Dale is called the "Current index.”

if the index Is no Jonper avaable, tha ol Hofder will choose a new index which is based tipon comparable information. The Nole Holder wii
give me natice of this cholca.

{£} Caiculalion of Changes

Before sach Change Dale, the Nola Hoider wi, calc siate my new Interes\ rote '3y adding 3.000 parcentage poinls ta the Current indax. The Nele '

Hoider wili then round the resufl of this calculation tu*he ~sarest one-aighth of onp percentape point (0.125%). Subjec! 1o the limits staled in Section
4(D) below, this rounded amount will be my naw Inferes: ra's unlil the next Change Date.

“The Note Holder will then delermine the amount of the monitly payment that would be sufficient to repay the unpald principal thal | am expeciod
to owe gl the Change Dats in fuil ort the matunity dalo at my-ue« intergst rala in subslantinlly equal payments. The result ol this calculstion will ba the
now amouni of my monthly payment.

{D) Limits on interest Rate Changes

The Intecest rale 1 am required ta pay at the first Change Date will not be groater than 10.500% or less than 6.500%. Thersater, my inleres! rate
wilt never ba Incressed or decreased on any single Change Date by more than two parcentage points (2.000%) from the rafe of interest  have baon
paying for lhe precading thirty six {36) month{s). My Interest ratu will neve: by greater lhan 14.500%.

{E) Eftective Dalte of Changes

My new interesi rale Wil becoma effective on each Change Dale. 1 will peiy Iba emount of my new monthly psymerd beginning on the first monthly %\J

payment date atter tha Change Dats unt) the amount of my monthly payment chanyes again.

{F} Nolice of Changes

The Nota Holder wilt dellver or maill 1o me a notice of any changes In my interest rate a3 the amount of my monthly payment before the effaclive
date of any change. The nofice will include Information required by law fo bae givert me and Liso the title and lalephone number of & person who wiil
answer any quastion | may have regarding {he notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 3270 9'7"’ .
o pio

P
Uniform Covenant 17 of the Securily Instrumant i3 amended to zead es follows:

Transter of the Properly or a Penieficial Interest In Borrower. |f all or any part of the Proparly or any inlerest in it Is sold or transtored (or if @
seneficial Inleres! In Borrower is sold or transferred angd Bommower Is not a natural porson) without Lerdors prior wriiien consent, Lender may, at is
oplon, require immediate paymen! in full of all sums secured by this Security Inslrument. However, this op’icss shall nol be exercised by Lender it
exarcise Is prohibiied by federal law as of the dale of this Securily Instrument. tender aiso shall not exerclse this iption i: () Borrowsr causes to bo
submittad lo Lender information vequired by Lender lo ovaluals the inianded transferee as it & new loan were-tolry made fo the transleres; and ()
Lender reasonably datermines thal Lender’s securily will not ba Impelred by the loan assumption and thal the'ris’s of & breach of any covenani or
agreemsnl In this splabla 1o Lander.

To tha extent pegp W, Lendar may charge a reasonable fee as & condilion 1o Lender’s cansernt of the ioan assumplion.
Lender may aiso refjuilg 600 ' st 4 80 Bssurhption agreement that is acceptable to Lender end that obligales tha transieree to keop all the
promises and agresmeHis’ Aot i the Nols’and in this Securily Insrument. Borrower will eonlinus Yo be obigated under the Note and this Security
Instrument unlass Lender rdbakUas BUrrowsr inwriling.

¥ Lender axa&lsasd@ﬁﬁn&ﬁtlb‘r‘sqmm immediata payment in full, Lendsr shall give Borrower nofice of acceiaration. The nolice shall provide a
period of not Jess thah™30-days from the date the notica is deliverod or malled wilhin which Borrower musi pay all sums secured by thls Security
Insfrizment. f Borrower fails io pay thasa sums prior to the expirgfon of this period, Lendar may invoke any remedies permilied by this furiher notice or
demand on Borrowaer.

BY SIGNING BELGOW, Borrower accepls and agrees to the lerms and covenants contained in {his Adjustabla Rale Rider.

)7%5{ . 714«//1{44 ) (Seal)

MAY H NAKAD-Borrower

{Seal)
~Boirowar

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannle Mae/Freddie Mac Unltarm Instrument Form 3114 7/38
{page 1 of 2)
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