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MORTGAGE F/K/A LINGA LEDFORD

THIS MORTGAGZ IS DATED JUNE 17, 1882, botwecn JEFFREY SEFIOTA and LINDA SEHOTA,,HIS WIFE, whose
address jg 139 FINE ST, GLENVIEW, IL 80025 (referrsd to below as "Grantor"); and COMMUNITY BANK OF
EDGEWATER, whrse address In 5340 N, CLARK STREET, CHICAGO, . 60640 (referred {o halow as "Lender"),

GARANT OF MORTGAGE. Fur'valuable consideration, Grantor morigages, warrants, and convays to Lender all of Granlor's right, lilio, and inlerest
In and to the tollowing dosel bos, raal propery, \ogelhnf with ali axisling or subsaguonily erected or atfixed bulidings, Improvemenis and fixtures; all
pasements, ighls of way, ang anputenances; all waler, waler rights, walorcourses and dilch righls including sinck In utititles with dilch or irrigallon
rghis); and alt other rights, ro lﬂ:.. wnd profils reln!fnﬁ to the real proaeny, Including wilhoul limilaticn all minerals, oll, gas, geolhermal and similar
mattors, located in COO Cr.unh,, State of Hlinois (the "Heal Property”):

LOT 21 IN WYATT AND SOON'S CAKWOOD KNOLL UNIT 1 SUBDIVISION QOF PART OF LOTS 4 AND 5 IN
HATTENDDRF'S SUBDIV'CION OF PART OF LOT 1 IN ASSESSOR'S DIVISION OF SECTION 35,
TOWNSHIP 42 NORTH, RANCC 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CCOK COUNTY,

. ILLINOIS
The Real Property or its ad.dress ls coinmecnly known as 1349 PINE S‘l‘ GLENVIEW I 50025 The Real Proporty tax
identificalion number ts 04-35-123-001, (i}
Granlar presently essigns o Lander all of Grantor's fight. Yie, and interas! In end o all leases o the Propariy and. all Rants from the Property.
additlon, Granior grants lo Lendsr a Unilform Commarclal Co fe £ acusily Interas! In Ihe Personal Properly and Ranls.
- DEFINITIONS. Tha following words shall have the following mesiings when used in this Morigage. Terms nol olherwise dsﬂnad In this Morigage shaltm
have {he meanings atiribuled fo such ierms In the Unlform Comn arclal “ode. AII relorsnces o doliar amounis shall moan amounrs in tawful money of
the Unitod Slates of America. L _
Bofrower. Tha word "Borrower” means ACCURATE IRON & METAL £20 : : o)
Exisling indebledness. The words "Exisling indebledness® mean toe 107 abladnoss doscribed balow in the Exlsﬂng lndebtadnass seclion of {his =
Mortgage. .
Grantor. Tha word "Grantor” moans any and all persons and enfilies &x.cutnd this Merigags, including without imilafion ati Granlors named
sbove. The Granlor is ihe morigagor under (his Morlgage. Any Grantar whio aigns this Morigage, bul does not sign the Nole, is signing Ihis
Morigage only lo grant and convey that Granicr's interest In tho Real Properly (nd lo grant a securily Inlerest in Granior's Inlerest in ihe Rents apd
Porsonot Properly to Lander and Is not personaliy liabie under ihe Nole excepl ar Zinerwise provided by coniract or law..
Guorantor. The word "Guaranfor” means &nd Includes without Bmitailon, each and a'/ of lie guamnlots surelies, and accommodal&on purtias In
conneclion with the Indeblednoss.
improvements. The word “mprovements® means and inciudes withoul ¥milalion all‘evsing and future Improvaments, fixtures, bu!ldlngs.
slructures, moblle homes atiixed on the Real Properly, facililies, additions and olher consirutlio: rn ibe Real Propery,
indebtedneas. The word "Indebledness” maans all-principal and interest payabls under the o’ and any amounls expended or advanced by
Londer lo discharge obligations of Granlor or expenses Incurred by Lender lo enforce obligallons of Grantor under, This Morigage, logather with
interest an such amaunts as provided In this Morigage. In addillon lo the Nole, the word "Indubleliiess™ includes all obligalions, debis and
llabilligs, plus Interest theraen, of Borrower or any one of inore of them, whether arising now or lalar, whether related or unrelatad 1o the purpose
of the Nole, whelher voluniary or othorwise, whether due or nol dua, absoiuie or contingent, #quidaled or urigu'datad arid wheiher Borrower may
be llable Indiidually or jeinily with others, whathaer obligaled as guarantor or olherwise, and whether recov( 1y ug bn such Indabledness may be or
hereatier may become barrsd by any slatule of imlialions, -and whethar such indebledness may be = e eaftor may become olherwise
unanforcenble. Specifically, wilhout limiiation, this Morigags secures a ravolving fino of credil and sl .scure not only the smount
which Lander has presanily advanced to Borrower under the Note, butl also any future amounis which Le".d”. may advance to Borrower
under the Notc within iwenly (20) years from the date of thia Mortgage o the same extent as if such future o 7m ce were made as of the
date of the exaculion of this Morigage. The ravolving line of tredi obilgatu Lender t0 moke advancas (o Bo.r-w <2 80 long as Borrower
complies with ail the lerms of the Note and Related Documents. .
Lander. The vord "Lander” means COMMUNITY BANK. OF EDGEWATEH. its successors and assigns. The Lendar is the morigagee under this
Morigage.
Morigags. The word "Morigage™ means this Morigage bntwaen Granlor and Lender, and Includes withnul llmllaﬂon nll asslgnmenis and sacurily
Interast provisio ns relating to the Parscnal Properly anci Rents.
Note. The word "Nolo" means {he promissory note or credit agreamanl datad June 17, 1992 in the arlglnal prlncipal amount of
$50,000.00 trom Borrower lo Londer, togelher with all renswals of, extensions of, modifications of, raflnancings of, consolldalions of, and
subsmu\lons Tor the promissory nole or apresment, The Intorest rate op the Nole is o variable interest rale based bpon ap Index. The index
currantly is 8.500% per annum. The Inlerest cale to be applled lo the unpald principa! balance of this Morlgage shall bo at a rafe ot 1.000
percaniage poinl(s) over the Index, resulting In an inlial rate of 7.500% per annum. NOTICE: Under.no eircumslancas shait the Interesi rate on
ihis Marlgags be more than the muximum rale ellowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Personal Properiy. Thae words "Personal Proparly‘ mean all equlpment ﬂxtums. and olher arlicles of parsonul prnpnrty now or hefeaner ownad
by Granlor, and now or heveafter atlached or alfixed to tho Aeal Property; logelher with all accessions, parts, and addlilons to, all replacements of,
and all subsfitulions for, eny of such propery; and togelher with al| procoeds {inciuding without imilation a¥ insurence _proceeds and refunds of
pramiums) from any sale or other disposilion of the Property. .
Property. The word "Property” means collectively tha Real Property and !he Personal Froparly. )
Real Property. The words "Real Properly” mean the proparty Inlerests end righls described above In the "Granl of Mortgaga sacﬂun
Relaled Documents. The words "Related Documenls” mean and iricldds withoul Hmiilation alt promissory noles, cradit agrwmam.,, loan
agreameonis, guaranties, securlly agreemenls, morigages, deeds of trusl and all alhar !nsirurnanls. agreements and documen!s. whether now or
heraaller axisling, exaculad in conneciion with the Indebledness. - . .
Rents. The word "Rents” means &ll pressnl and future renls. revenuos, income. Issues, royalties, proﬁls, nnd olher bansfils derived irom the
Froperly.

THIS MORTGAGE, lNCLUDlNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS AND PERSONAL PROPERTY. 1S

GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR 'UNDER THIS
MORTGAGE ARD THE RELAYED DOCUMENTS. THIS MORTGAGIE i3 INTENDED TO AND SHAL!L BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THZE MAXJMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: G ] -

GRANTOR’S WAIVERS. Grantor waives all rights or deierpég arsing
may pravent Lender from bringing any action against Granipr, IR,
deficiency, befora or afier Lender’s commencemant or c;gmp!gﬁon otd

GRANTOR'S REFRESENTATIONS AND WARAANTIES. Gran Morlgage is execuled al Borower's request and not al the
requesi of Lender; (b) Grantor has the full power and righ! to enter into Morigage and to hypothecats the Properly; (c) Granior has estabilshed
adequale means ol oblalning from Borrower on a continydng basis information about Borrower's financial condition; and {d) Lender has made no
representaticn to Grantor about Borrower (including withou! limitation the creditworthiness of Bommower),

PAYMENT AND PERFORMANCE. Except as olherwise provided In this Morigage, Borower shall pay o Lender all indabtedness secured by this
Morigage as # becomaes due, and Berrower and Grantor shalt strictly perform all thelr respective cbligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Properly shall be
poverned by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession sntd contredrof and,operate and manage |he Propeity and colflect the
Rents from the Proparty. e e,

Duty to Maintain. Grantor shat maintain the Property in tenantabls condifion and promptly perform all repairs, repiacements, and malintenance
. necessary to praserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,™ "disposal,” “ralease,” and "hroalened ralease,” as used in this
Mortgage, shek havn the same meanings as Set forth In the Comprehensive Environmental Response, Compansalion, and Liabllity Act of 1980, as
amended, 42 U.S C. Secllon 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ol 1986, Pub. L. No. 99-499
{("SARA"), the Hazat2dous Melarlals Transporiation Acl, 49 ULS.C. Section 1801, et seq., the Flesource Consprvation and Roecaovery Act, 48 U.5.C.
Section 8901, el seq...ur other applicable state or Federal laws, rules, or regutations adopled pursuant to any of the toregoing. Granlor represenis
and wamanis to Lende that: (a) During the period of Grantor’s ownership of the Properly, there has bean no use, ganeration, manufaclure,
storage, freatmeni, disp el ~elpasa or threalened release of any hazardous waste or subsiance by any person on, under, or zboui the Property;
(b) Grantor has no knowl. dgs of, or reason to befiave that thera has been, excep! a5 proviousty disclosed to and acknowledged by Lender in
writing, () any use, generailor manulacturs, storage, lreatment, disposal, releass, or threatenad release of any hazerdous wasle or subslance by
any prior owners or occupans o/ *ha Propery or (i) any actual or threalansd liigation or claims of any kind by any person relating lo such
matiers; and (¢} Except as previclsly Jisclosed to and acknowlpdged by Landar in writing, (1) neither Grantor nor any tenant, contraclor, agent or
olher authorized vser of the Proper’s £ aall use, generate, manufaciure, store, ireal, dispose of, or relsase any hazardous wasle or subsiance on,
under, or abou! the Property and  (}.any such activity shall be conducted in compliance with all spplicable federsl, state, and local laws,
reguiations and ordinances, includity withoit limilation those laws, regulalions, and ordinances described above. Grantor auvthorizes Lender ang
its agents te enler upon the Propsrty to .na)je such inspections and fesis as Lender may deem appropriate io datermine comptiance of the
Property with this section of the Mortgage 2.y Inspections or {ests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or llatlity on ine part of Lendsr lo Grantor or to any other person. The representations and warranliss
confained hereln are based on Grantor's due diligsnce In investigating the Praperty for hazardous wasta. Granior hareby (a) releases and waives
any fulure claims against Lender for indemnity or onirioulion in tha event Granlor becomes liabie for cleanup or other cosl under any such faws,
&nc (b} agrees io indemnify and holg harmiass Lenier against any and all claims, tosses, labilities, damages, penalties, and expenses which
- Lender may directly or indirectly sustain or sutfer resulsa from a breach of this section of the Morlgege or as a consequence of any use,
generation, ranufaclure, storage, disposal, release or (hreatened release cccuming prior 1o Grantor's ownership or interest in the Property,
whather or not the same was or should have bsen knowi o Grantor. The provisions of this seclion of the Mortgage, including the obligation o
indamnify, shall survive the payment of the indebiedness unJ lhe satislaciion and reconveyance of the lien of this Morigage and shell not be
afiscted by Lender's acquisition of any interss! in the Properly, whe'iien by foreciosure or otherwise. |
Nulsance, Waste. Granlor shall not cause, conducl or permit ary nuisance nor commlil, permil, or sutfer any slripping of or waste on or io the
Property or any portion of the Property. Specifically wilhou! limitation, ‘Grantor will not remavs, or grant to any olher party the righl to removs, any
timber, minerais {Including ol and gas), sull, gravsl or rock products with~o* the prior wrilen consent of Lender.,
Removal of Improvements. Grantor shal! not demolish or remove any linriovaments from the Reat Property without the prior writlen consent of
Lender. As a condilon jo the removal of any Improvements, Lendsr may re ulr.. Granlor lo make arrangements satisfactory to Lender to replace
such Improvements with improvements of al least aqual value.

son of any "one action” or "anti-deficiency” iaw, or any other "aw which
for deficiency to the extent Lender is otherwise antitled 1o a clalm for
tion, elther judicially or by axercise of a power of sale.

""* Lender's Right to Enter. Lender and lis agenis and represenialives may ente’_aon the Real Property al all reasonable times 1o aitend to

Lender’s interasts and o inspect the Property for purposes of Granfor's compilance with 1*u terms and condilions of this Morigage.

Compliance with Governmential Requirements. Grantor shall promptly comply with ail law~, ordinances, and regulations, now or hereafler in
effeci, of alf governmental authorities applicable lo the use or occupancy of the Propoity’ Grantor may conlest In good laith any such law,
crdinance, or regulation and withhold compilance during any proceeding, including appropae s e ppeals, so tong as Grantor has nolified Lender in
writtng prior {o doing so and so long as, In Lender's sole opinion, Lander's Interosts in the Picrarty are nof [popardized. Lender may require
Granter lo post adequate security or a surety bond, reasonably satisfactery 1o Lendar, to pralect .envier's Interest,

Cruty to Protect. Granlor agrees neither to abandon nor leave unatiended the Property. Grantor s)all do all other acts, in addilion lo those acts
sal forth above in this seclion, which rom the characler angd use of the Properly are reasonably necessar s 10 prolect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, declare Immadialely due and payable aii surm-2acured by tnis Morigage upon the
sals or transfor, without the Lender's prior written consent, of all or any part of tha Seal Properly, or any inle est |1 the Real Properly. A "sale or
transfer” means the conveyance of Aeal Property or any right, lille or interest therein; whether legal or equilevte: “vhsiher voluniary or involuntary;
whether by culright sale, deed, Installment sale contrac!, land conlract, contrac! for deed, leaseheld interest wilh a 17 grealer than three (3) years,
tease~optio.1 conlracl, or by sale, assignmeni, or iransfer of any baneficial inlerest I or fo any land lrust holding titie 2o e Real Properly, or by any
olher method of conveyance of Reat Preperty Interest. It any Grantor is a corporation or partrership, transfer also includs ani change in ownership ot
more than lwenly-five percant (25%) of the voling slock or parinership inlerests, as the case may be, of Granlor, Howuver. this oplion shall not be
exercisad by Lender if such exarcise is prohibited by tedsral 1aw or by IMinois Jaw.

TAXES AND LIENS. The following provisions ralating lo tha iaxas and llens on {he Property are a part of this Morigags.

Pzyment. Grantor shall pay when due (and in alf events prior to dslinguency) all laxes, payroll laxes, spacia) laxes, assessments, waler charges
and sewer servica charges leviod against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shat! matntain the Property free of all liens having priority over or aqual to the interest ot
Lender under ihis Mortgage, excepl! for the llen of taxes and assessments nol dus, excepl for the Existing tndebladness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contesf. Grantor may wihhold paymant of any lax, essessmant, or clalm in connection with a good faith dispule over the obiigation fo
pay, so long as Lender’s interest In the Property 15 not jecpardized. If a lien ardses or iIs filod as a result of nonpaymert, Granter shall within fitesn
(15) days after lhe fien arlses or, If a llen Is filad, within fifteen (15) days afler Granlor has nolice of the filing, secure the dischurge of the lien, or i
reguested by Lender, deposif with Lender cash or 3 sulficlent corporate surely bond or other security salisfaciory 1o Lender In nn amount sufficient
lo discharge the lien plus any costs and aftorneys’ fees or other charges that could acerue as a resull ol a foreciosure or sale under tha lien, In
&ny contest, Grantor shall defend ituelf and Lender and shall sallsty any adverse judgment before entorcement against the Properly. Granlor shall
name Lender as an additional obliges undar any surety bond furnished in the contest procesdings.

Evidence of Paymenl. Granlor shall upon demand furnish to Lender salistaclory evidence of payment of the taxes or asspssments and shall

g}:tﬂcgﬂf? the appropriata governmental officlal 1o deliver to Lender at any fime a written stetement of the taxes and assessments ageinst the
operty.

Notice of Conatruction. Grantor shall nolity Lender at lsast fifieen (15) days before any work Is commenced, any sarvicas are furnished, or any

materials are supplied 1o the Property, il any mechanic’s flen, matedalmen’s lien, or other lien could be asserted on account of the work, sarvices,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory lo Lender that Grantor can and will pay the

cost of such improvements.

PROPERTY DAMAGE INSURANCT. The foflowing provisions relating to insuiing tha Properly are a part of this Morigage.

Maintenance of insurance, Granlor shall procurs and maintain policies of fire Insurance with stancard extended coverage endorsemenis on a
roplacement basis for the full insurable value coverng all Improvements on the Real Properly in an amount sufficien! to avold agplication of any
colnsuranca clausse, and with a standard mortpages clause In favor of Lender. Policles shall be written by such insurance companies and in such
form as may be reasonably acceptabile lo Lender. Grantor shail deliver 1o Lendar certificates of coverape from sach Insurer conleining o
stipulation thal coverage wit not be cancellad or diminished without a minimum of thirty (30) days' prior written notice to Lender. The Raal
Property Ia located In an area designated by the Director ot the Federat Emergency Management Agency as & special lood hazard area. Grantor
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rgroes 1o oblain and malntain Federal Fiood Insuwance to the extent such insurance i raquired and becames avallabla for tha larm of the loan
and tor the full unpald principal balancae ol the lean or the maximum Hmit of coverage that is avallable, whichever is less.

Applicalion of Procseds. Granter shall promplly notify Lender of aiy loss or damage lo the Property. Lendar may make proot of loss If Grantor
talls 10 do so wilhin fiteen {15} days of the casually. Whether or not Lender's securlty is impaired, Lender may, at Hs election, apply the preceads
1o the roduction af the indebtedness, payment of any llen affecling the Properly, or the resloralion and repair of the Property. If Lender slects lo
apply the proceads lo resioration and repalr, Grantor shall repalr or replacs the damaged or destroyed Imprevamants in a manner salisfaclory to
Lender. Lender shall, upon sallsfaclory proefl of such expendilure, pay of reimburse Granlor from he proceeds for the reasonable cost of repalr
or resloration if Grantor Is not In default hersunder. Any proceeds which have not been disbursed within 180 days afler their receip! and which
Lander has not committad to the repalr or restoration of the Properly shall be used firsl to pay any amount owing.io Lander under this Morigage,
then lo prepay accruod Interest, and the remalnder, ! any, shalt be applied to the principal balance of the Indebladness. If Lender holds any
proceods atlor payment in tull of the Indebledness, such proceeds shall be pald to Granfor, o

Unexplrad Insurance al Sale. Any unoxplrad Insurante shall Inure to the benefil of, and pass io, the purcheser of tho Proparty covered by his
Morigage al any trusles's sale or oihor salo held under tha provislons of this Morigage, or al any foreclosuro sale of such Property,

CompHance with Exlsting Indebtedness. Duiing the period in which any Existing Indebledness dascribed below Is In atfect, compliance with the
insurance provisions contained In ihe instrument evidencing such Existing Indeblednoss shall constiuto compliange with the Insurance provisions
under this Morigage, to the extent compliance with the terms of this Morlgage would conslilule a duplicalion of Insurance requiramant. . I any
progoeds from the Insurance become payable on loss, the provisions In ihis Morigage for division of procesds shalt apply anly lo thal portion 6!
tho proceeds nol payible 1o the holder of he Exisling Indabledness. . ‘

Grantor's Report on insurance. Upon request of Lender, however not more than once a yoar, Grantor shalt furnish 1o Lender & raporl an each
axisting policy ol Insurarso showing: (a) tho name of tha insurer; (b) the risks Insured; {c) the amounl of the poiicl; (d) the propery Insured, the
then current replacement value of such properly, and the manner of deldemining that value; and (#) the explration date of ihe polioy. Granlor
sholl, upon reques’ of Lander, have an Independent appraiser satistactory lo Lender determine ihe cash value.repiacemen! cosl of the Property.

EXPENDITURES BY LEYLER. If Grantor falls 1o comply with any provision. of {lis Morigage, including any obligation to maintaln Existing Indebtedness
in gead standing as ragulroC Delow, or It any acllon or proceeding Is commencod thal would malsrially affect Lender’s inferesis In the Property, Lender
on Granlor’s behalf may, bl siail nol be required o, lake any aclion that Lendar deems appropriate. Any amcunl that Lender expends In so deing wil
poear Interest at tha rale churood-under the Note rom the date incurred or pald by Lender to the dale of repayment by Granlor. Al such expenses, al
Landar's eplion, wil (8) be rayeslo on demand, (b) be added lo the balance of the Nole and be apportioned among and be payable with any
inslaliment payments 1o becumz ¢ye during either (i} the term of any applicabla Insurange policy of (i} the romalning term - of the Note, or (c) be
trealed as a balloon paymant whizh<yI! be due and payable al ihe Nols's malurity. This Morigage also will secure payment of these amounts. The
righls provided for in this paragraph =/iali*sa in addition to any other rights or aiiy remedies {o which Lender may bo adililed on account of the default.
Any such aclion by Lender shall aot be ~onstrued as curing lhe default so as to [>ar Lander from any remedy that it othenviza would have had.

WARRAKTY; DEFENSE OF TITLE. The ziowing provisions relaiing to ownership of the Properly are a part of this Morigage,

THia. Granlor warranis that: (a) Granto hclds good and marketabls title of recotd 1o the Property In fee slmpte, tree and clear of all iens and
ancumbrances other lhan thnse set forth 1= 1k Asal Properly description: or In the Exisling Indebledness seciion below o In any Hlle Insuiance
policy, iitie report, or final llile opinian iasued In tavey of, and accepted by, L.ender In connection with This Mertgage, and  (b) Grantor has tha hull
right, power, and authority to oxecuts and dallver this Mortpage 1o Lander. e

Dofense of Titte. Subject to the exceplion in thu-narzpraph above, Gran'or warranls and will foraver defend the tlile to the Propady againsi the
lawiut clairms of all persons. In the event any action (3 r/oteading Is conmenenced that questions Grantor's lilie or the Inlerest of Lender under this
Mortgage, Grantor shall defend tho action at Grantor's axpyense, 'Grantar may ba the nominal parly in such proceeding, but Lender shall be
onlitied 1o perlcipate in the proceeding and lo be repree . rd In the proceading by counsel of Lender’s own:-cholce, and Grantor wilt deliver, or
cause 1o be dellverad, 16 Lander such instruments as Lendei nay request from lima fo time to permit such participation.. .. . . :

Compllance With Laws. Grantor warrants that Iie Proporly <o\ Granter's use of \he Properly compiles with all axisting applicable laws,
ordinances, and ragulations of governmenlal authorilles. R . o

EXISTING INDEBTEDNESS. Tha following provisions concerning exislag inosblecness {the "Exsiing Indebtedness™) ‘aro‘a part of this Morigage.

Existing Lien. The lien of this Mortgage sacuring the indebledness (nav.be secondary and Infedor 1o an exisling Hon. Granlor Bxprassly
covananis and agress to pay, or see to the payment! of, the Existing Inozhierness and to prevenl any defaull cn such Indebiedness, any default
under ihe Insiruments evideacing such Indebledness, or any delaull under iy » ecurity documaents for such Indebledness, .

Default. i the payment of any Installment of principal or any interest on the Exiruiny, Indebledness Is not made within the time raguired by the nole
evidancing such indebtedness, or should B defaull occur undsr tho imilrume ' securing such Indeblodness and not be cured during any
applicable grace pariod thereln, than, at the oplion of Lender, the Indebladness secy w2 by this Morlgage sholl becoms immedialely due and
payabie, and this Morigage shall be In delaull. - . e B S :

No Modltication. Grantor shail not enter Inlo any agreement with the holder of any muirane, deed of irust, or other securlly agreafnam which
has priorily over this Morlgaga by which 1hat agreament is modified, amenided, extended, o e wewad without the prior wriltan consant of Lender.
Granlor shail nelither request nor accept any fulure advancas under any such security agrean‘n;.l “\hout the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating to condamnalion of the Prabhﬁy are a part of Ihis T.‘i.*.p'xge.' )

Appilcation of Net Procends. If all or any part of the Proparty Is condemried by eminent domaln procsadings or by any praceeding or purchase
in livu of condemnalion, Lender may al its sleclion require thai all or any pirtion of the net proceeds ' 'he award be applied 10 iha Indebledness
or the repalr or restoralion of the Proparly. The nal proceeds of the award shall mean lhe award after paym ol of afl resscnable cosis, expensos,
and allornays’ lees or Lendar in conneclion with the condemnation. | | . . . ‘

Proceedings. If any proceeding in condemnation Is fited, Granlor shall firomptly notify Lender In wiiting, and ‘aceator shall promplly 1ake such
slops as may be necessary o defond the action and oblain the award. Granlor may be the nominal parly In such greceeding, but Lender shall be
entilled to participate in the proceading and to be represenied in ihe proceeding by counsal af its own choice, and’Srantor will deliver or cause 1o
be delivered o Lendsr such Insiruments as may be requestad by I from: time to time lo permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The following provisions rijn‘allr“g ts v;‘warnmanlni laxes, fees
and charges ara a part of this Morigage: : . : L -

Current Taxes, Fees and Chargaa. Upon request by Lendar, Granior shall execule such documonts In addillon 1o this Mortgage &nd iako
whatever olher aclion Is roquested by Lendér to parfact and continue Lendsr's llan on tho Real Property, Granlor shallt reimburse Lender for afl
taxes, as described below, logether wilth all expenses Incurred in recording, perfecting or continuing Ihis Morlgage, Including without limitation all
taxos, fses, documentary siamps, and other charges for recording or regisiering this Mortgags.

Taxes. The following shall constitute laxes 1o which ihis sectlon applies: - {a) a specilic tax upon this lype of Morigage or Lpon all or any par of
the indebtadnass securad by this Morigage; (b) a speclfic lax on Borrower which Barrower is aulhorizad or required lo deduct from paymanlts on
the Indebiednoza secured by lhis type of Morlgage; (¢} a lax on this type of Morigage chargeable agains! the Lender or tha holder of tha Note;
and {d) a specific tax on all or any poriion of the Indebtadness or on paymenis of principal and inlerest made by Borrower.-

Subsaquent Taxes. If any lax 1o which this secilon applies is enacled subsequent to the dale of this Morigage, (hls ovent shall have the same
effact as an Evant of Defauil {as delined below), and Lender may exorcise any or all of lla avallable remedies for an Evenl of Dafaull as provided
below unless Grantor sllher (a) pays the iax before It becomes delinquent, or - (b) contesls the tax a3 provided above in the Taxes and Liens
section and deposits with Lender cash or a sutficlent corporate surety bond or other security salisfaclory to Lender. - -

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating o this Morlgage as a securily agreement are & part of this
Mortgage. L

Securlly Agreement, This Instrument shall conslilute a securlly agreemenl to the extenl any of the Froperly conslitulos fixtures or other personal
praperty, and Lendsr shail have all of the righls ol a secured party undes the.Unlform Commarcial Code as amended from lime lo time.

Securlty Inleres!, Upon request by Lender, Grantcr shall oxecutn inancing slatements and lak¢ whataver ofhar aglion s requesiad by Lendsr lo
porfect and continue Lender’s securly inlerest in the Renls and Personal Property. In addition lo recording this Morlgage in the real property
recards, Lender may, al any Yme and without further authorizalion from Granlor, fle exaculed counterparls, coplas or roproductions of Ihis
Morigage as a financing stalemenl. Grantor shafl reimburse Landar lor al ‘expenses incurred In pereciing or conlinuing this security intarest.
Upon defaull, Granior shall assemble the Personal Properly in a manner and al a place reasonabily convenient 1o Grantor and Lender and make it
avallable fo Lender within threa (3} days afler iecelp! of wrillen demiind from Lender, . : Co :

Addresses. The mailing addraessos of Granlor (deblor) ‘wnd Lender (socureﬂ parly), from which Infq}mal‘lﬁn coﬁcurnlng Ihe securily inlerest

pranted by this Mortgage may b oblained {each as require) ty the Unlforin Commarclal Code), arv ad slated on the tirst page of this Morigigs.
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FURTHER ASSURANCES; ATTORNEY-IN-FACTY. The following provisions refating lo further assurances and attorney~in-~fact are a part ol this

Mortgage.
Further Assurances. Al any lime, and from time o time, upon request of Lender, Granior will maks, execute and deliver, or will cause io he
made, execited or debvered, 1o Lender or lo Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
reracorded, as lhe case may be, at such times and in such alfices and places as Lender may deem appropriate, any and ail such morigages,
deeds of Irus), security deads, securily agreements, financing stalements, conlinuation slatements, instruments of futher assurance, certificales,
and other documents as may, In the sole opinicn of Lender, ba necessary or desirable In order to effectuals, compiste, perfecl, continue, or
preserve (a) the obligations of Grantor and Borrower under the Note, this Morlgage, and the Related Documents, and (b) the liens and securily
interests created by this Morigage on the Property, whether now ewned or hereatter acquired by Grantor. Unless prohiblled by law or agreed ta
the contrary by Lender in writing, Granlor shall reimburse Lander for a¥ costs end expenses Incured in connection with the matters- raterred lo in
this paragraph.

Attorney-in-Fact. 1f Granlor falls 1o do any of the Ihings referred fo in the preceding paragraph, Lender may do so for and in the nams o!
Grantor and at Grantor’s expense. Fcr such purposes, Granfor hereby lrrevocably appolnts Lender as Grantor's attorney-In-fact for the purposa
ol making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, to
accomplish the matlers referrod to in the preceding paragraph.

FULL PERFORMANCE. I Borrower pays all the Indebledness when dus, and otherwisa performs all the obligations Imposed upon Granter under this
Morigage, Lender shall execute and daliver to Granior e suitable safisfaction of this Morigage and suitable slatements of fermination of any financing
statement on fie avidencing Lender’s security fnteres! In the Rents end the Parsonal Property. Grantor will pay, if parmitied by applicadle taw, any
reasonabile lermination fea as delermined by Lender from time fo time.

DEFALLLY. Each of the following, at the option of Lander, shalt constilute an avent of default ("Event of Defaull”) under this Morigage:
Pefaull on indebtedness. Faiiure of Borrower to make any payment when due on lhe Indeblednaess.

Defsult on Othe. Payments. Failure of Grantor within the time required by this Mortgape to make any payment for taxes or insurance, or any
other paymen! necuasary lo prevent filing of or to effscl discharpe of any iien.

Compliance Defau’.. Fal'urs to comply with any other {erm, cbligation, covenant or condition contained in this Merigage, the Nola or In any of tha
Reiated Doguments,

Breaches. Any warranty; rer resontation or stalement made or furnished to Lender by or on behalf of Granter or Borrower under this Morigags,
the Nale or the Felsled Docur eits Is, or at the time made or furnished was, false in any material respact.

Insclvency. The insolvency u! Glanter or Borower, appaintment of a recelver for any part of Granior or Borrower's property, any assignment for
the banafil of creditors, the cominercement of any proceeding under any bankruptcy or Insolvency laws by or againsi Granlor or Borrower, or the
dissofution or terminalion of Gran.or or.Sorrower's exislence as a going business (if Granlor or Borrower is a business). Excep! 1o the extent
prohibiled by federal law or Iinois.'=w, the death of Grantor ar Borrower (if Grantor or Borrower is an indlvidual) also shall constitule an Event of
Defautt under ihis Morigage.

Foreclasure, etc. Commencement of forsaiorJis, whelther by judicial proceeding, seif-help, repossession or any other method, by any credilor of
Granlor against any of the Property. Howavar, thie-cubsection shalf not apply in the svent of 8 gocd failh dispule by Grantor as to the validity or
reasonableness of (he claim which is the basis ¢f the foreclosure, provided that Granlor gives Lender wirilten nolice cf such claim and furnishes
reserves or a surety bond for the claim salistactos ! to Lander.

Breach of Other Agreemant, Any breach by Granor. s Borrower under the lerms of any olher rgreement between Grantor or Borrower and
Lender that is not remedied within any grace period proside d thereln, including withou! limitation any agreement cancirning any indebledness or
cther obligation of Granlor or Borrower lo Lender, whathur uxisting now or later.

Events Affecting Guarantor. Any of tha preceding events («ccurs wilth respect te any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetent or any Guarantor revokes any guars aty uf the Indebledness.

inaecurity. Lender reasonably deems itself insecure.

Exisling Indebtedness. A delault shall occur under any Exisiing Indevtedness or under any Instrument on the Property securing any Exisling
Indebledness, or commencemant of any suil or other action te foreclos= riay rxisting lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurencs of any Event uf ueh ult and at any time thereattor, Lendaer, at its option, may exerclse
ary one or more of the following rights and remedias, in addifion to any other righls or romedies provided by law:

Accelesate indebledness. Lender shalt hava the right at its option without notice ‘o Sorrowar to declars the entire Indebledness immediately due
and payabla, including any prepayment penalty which Borrower would be requhica to pav

UCC Remedles. With respect o all or any pant of the Personal Property, Lender shall have a!l the nghis and remedies of a secured party under
ihe Uniform Commercial Coda.

Collect Rents. Lander shali have the right, without nolice to Grantor or Borrower, to laka poissesslon of the Properly and collect the Renis,
including amounts past due and unpeid, and spply the net proceeds, over and above Lende's cusls agains! the Indebledness. In turtherance of
this right, Lender may require any tenan! or olher user of the Property to make payments of rent r« use fess directly lo Lender. if the Renls are
collecled by Lander, ihen Granlor irevocably designates Lender as Grantor's attorney-in-facl to en jorse Instruments received in paymen thereof
In the namsa of Granlor and to nagoliale the same and collect the procesds. Paymenis by tenants or olhisr users to Lender in response fo Lender’s
demand shall salisty the obligations for which the payments are made, whether or not any proper greut ds tor the demand exitled. Lender may
exercise its rights under his subparagraph either in person, by agent, or through a recelver.

wd Morigagee In Possesslon. Lender shall have the rght to be pleced as merigages In possession or 19 hrsa-a recelver nppolnted 1o take
e pessession of all or any part of (he Proparly, wilh the power 1o protect and preserve the Property, 1o operale the Fioroity prececing foreclosure or

' sale, and to collect ths Rents from the Property and apply the proceeds, over and above the cosl of the recelverniv, against he indebtedness.
L 23The mortgagea in possession or recolver may sesve without bond if permiled by iaw. Lender's right to the eppoivir.enl of a receivar shail exist
£7_whether or not the apparent value of tha Properly exceeds the Indebiedness by a substantial amount. Employment [y Lender shall not disquality
C-Qa person from serving es a receiver,

' Mlludiclat Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Q‘-‘:beﬂclency Judgment, M permitted by applicable law, Lender may obtain a judgment for any deficiency remalning in the Inclebtedness due lo
(s Lender afler application of all amounis received from the exercise ¢! the rights provided in Ikis seclion.

Other Remeadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avallable al law or in equity.

Sale of the Property. To lhe exisnl permitted by applicable law, Grantor or Borrower hereby waive any and a!! dght to nave the property
marshaled. In exercising its rights and remedies, Lendsr shall be free to sell all or any part of the Property logether or separately, in one sale or by
separate sales. Lender shal he entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable nofice of the time and place of any public sale of tha Perseonal Property or of the time after
which any privaie sale or other intended disposiiion of the Personai Property is lo be made. Reasonable nolice shall mean netice given al teast
ten (10) days before the time of the sale or disposilion.

Walver; Election of Remedies. A walver by any parly of & breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the

party’s rights otherwise to demand sirict compliance with that provision or any other provision. Election by Lender lo pursue any remedy shall not

axclude pursuit of any other remedy, and an election to make expenditures or take action lo perform an obligation of Grantor or Borrower under

IalsnMoﬁgaga after fallure of Grantor or Borrower to perform shall not affect Lender’s right lo declare e default and axercisa its remedies under this
ortgage.

Attornsya’ Fees; Expenses. 1 Lender institvies any suil or aclicn fo enforce any of the terms of this Morigage, Lender shall be entitled to recover
such sum as tha cou:t may adjudge reascrable as attornays' taes at trist and on any appeal. Whalher or not any court action is involved, all
reasonable axpenses incurred by Lender that in Lender's opinion are nacessary at any time for the protection of iis Inlerest or the enforcement of
its rights shall become a part of the Indebtadness payabla on demand and shall bear inferest from the date of expendilture until repald at ihe Mote
rate. Expenses covered by this paragraph includs, withoul limitation, however subject o any limils under applicable law, Lander's atlorneys’ lees
and legal expenses whether or not ther is a lawsull, including attorneys' fees for bankrupicy proceedings (including eMorls fo modity or vacate
any automatic slay or injunclion), appsals and any anticipated posi-judgment colleclion services, tha cos! of searching records, oblaining litle
reports (Including foreciosure reporis), survayors’ reports, and appraisal fees, and litle insurance, lo the extenl permitted by applicable law.
Borrower also will pay any court costs, in addition to alf olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, Including wilhoul limitation any nctice ol default and any nofice of
sale 1o Grantor, shell be in writing and shall be effective when actually delivered or, if mailed, shal! be deemod effoctivea when deposiled in the Uniled
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States mall firs! class, regleterad inuil, posiage prepaid, direcled o the: addrasses shown near the baeginning of this Morigage. Any party may change
its addrass for nolicas under this Morigage by giving formal written nal'ce to the ather partles, specifylng that the purposa of the nolice is to change the
party’s address, All coples of nolices of foreclosure from tha hofder of any lien which has priarity ovar this Morlgage shall ba sent lo Lender's address,
as shown near tha baginning of Ihis Mortgage. For nolice purposes, Granlor agrees to keep Landar Informed al afl Umas of Granlor's curon! addrpss,

MISCELLANEQUS PROVISIONS. Tha following miscellanacus provisions are a part ol ihis Morigage:

Amendmenis. This Maortgaga, logether wilh any Relzled Documsents, constitutes the enllre undarsiunding and agreement of the pariles as 1o the
mallars set forth in this Mortgage. No altersflon of or amendment o this Morlgage shall bo elfeclive unless glven In writing and signed by the
party or parlies sought 1o be chargad or bound by the alteration or amendment.

Annual Reporis. If the Properiy Is used for purposes alhar than Granlor's resldence, Grantor shall furnish lo Lender, upon reques), a certified
stalement of net operating income received rom the Property during Granior's previous fiscal year In such form and delall as Londer shall require.
"Not oporaling Income” shall mean all cash recelpls from the Proporly less all cash expendilures made in conneclion wih the operalion of the
Property,

Appiicable Lew. This Mortgage has beon dellveredt 1o Lander snd accopled by Lendsr in the Siate of Hlinols. This Morigage shall be
governed by #ng consirued In accordance with the laws of tha Staie of iilinols.

Captlon Headings. Capllon beadings In this Morigage are for convenience purposes only and are not o be usad lo Inlerprat or dehne the -
provisions ol this Morigage.

Merger. Thore ¢hall be no maerger of the inleres! or eslale crealed by this Mortgaga with any other interesi or asiate in the Property at any Ime
held by or lor the banafll of Londer In any copaclly, wiihoul the wrliten consent ot Lander,

Muitiple Partles; Corporate Authorlly, Alf obiigations ol Granlor and Bormower under (his Morignge shatf be joint and several, and al references
to Grantor shall reun each and avery Granlor, and all refarences o Borrower shall mean aach and every Borrowoer. This means (hal sach of tha
porsens signing tale & Is responsible for att obligations in this Mordgage. Whera any ono or more of the Granlor or Borrowers are corporations or
parinarships, It is no! necessary lor Lander 1o Inquire inlo the powers of any of the Granlor or Borrowers or of the ofticers, directors, pariners, or
agenls acting or puipesing io act on thelr bahall, and any indsbladness made or crealed in reliance upon lhe professed exercise of such powers
shalt be guarantead unde, this Morlgage.

Saveratilty. It a cour’ of compelenl jurisdiclion finds any provision of this Morligage o be invalld or unenforceabls as o any person or
clreumsiance, such finding skl nol render Yhal provislon iovalld or unenforceabla as to any olher persons or circumstances. if feastble, any such
ofiending provision shall be Jes.nsd o be maodilied to be within the limits of entorceabliity or validily; however, if Ihe offending provision cannot be
3o modifiad, il shall be siricken ~.1d ' ofher previsions of this Morigage In alt olher respacis shall remaln valid and enlorcsoble,

Successora ang Aassigns. Sublect fa the limitations stated in Ihls Morigage on fransfer of Grantor's Inlerest, this Morigage shall be pinding upon
and Inure to the benefit of the pari=., thair successors and assigns, If ownarsiwp of the Properly becomes vesled In a person other than Grantor,
Lender, wilhoul nolice to Granlor, may oval with Granlor's successors with referance lo this Mortgage and the !ndebisdness by way of
torbeerance or extension without reloasing e wur from the obligalions of this Morigage or ilability under 1hg indebtedness.

Time is of the Essence. Time is ol the essynce i~*he parlormgnca of this Morigage.

Walver of Homesleapd Exemption. Granlor ho ¢iby ialoenses and waives afl rights and benafits of the homasiead exempilon laws of the Sisle of
Iliniols s io oll iIndeblsdness secured by this Morgars.

Whaivers and Consents. Lender shall not be deemc 17 have walved any righis undar this Morigage (or under the Relaled Documanis) unlass
such walver is In wriling and signed by Lender. No defay or-amisslon on tha part of Lender in exarcising any right shall operale as a walver of
such right or any olher right. A waiver by any party of a p'~'sion of 1his Morlgage shall nct conslitule a walver of or prejudice the party's right,
olherwise lo demand strict compiliance wilh thal provision or any olher provision. Nc prior waiver by Lender, nor any coursa of dealing belween
Lender and Grantor or Borrower, shall consiliute a walver of an;, of '.endar’s rights or any of Grantor or Borrower’s obiigations as 1o any future
fransaclions. Whenever cansent by Lender is required in fhit Morigage, ihe granting of such consent by Lender In any Inslance shkall no}
constiute conlinuing consent 1o subsequent Instanced where such S0 sunt Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICAS CF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

e
Y
-

A AN A

This Morigage prapared by: X

CAROLYN LLERA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ifilinois )
)88
COUNTY OF Cook
On this day before e, | dersigned Nolary Pubile, personally appsared JEFFREY SEROTA and LINDA SEROTA, HIS WIFE, 10 me known io be

ine Individuals described {n an exoculad the Morlgage, and acknowtedgad that thoy signed the Maorigage as thalr free and voluntary acl and

desad, for, enilopad. )
Give 17th | day of Jang ,19.92 .
By Aesiding at Chicago, Tllinois
N commigsion expires
Mol My (]
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" OFFICIAL SEAL "
) ADALYS RIVERO

3} NOTARY PUBLIC, STATE OF LLINOIS
§M‘f COMMISSION EXPIRES 4/28/93
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