O rirsr aucAGO
First Line Plus

UNOFFCIAL COPY.

Mortgage

413y

i/“

(o6

payments directly, and upon Lender's request, promptly furnish 1o Lender receipts eviklencing the payments.

THIS MORTGAGE ("Securlty Instrument®) Is given on JUNE 25 , 1992 _. The mongagor
s _RANIKL MENDEZ aND WIFE GEROVEVA MEMREZ
("Borrower“).

This Security Instrument Is givan to _The Flret Natlional RBank of Chlcago
which ls & _Natlonal Bank aorganized and existing under the laws of _the United States of America
whose address s _One Firet National Plaza Chicago  filinols 68870 (“Lendor). Borrower owns
Lender the maximum principal sum of ___EL

Dollars (U.S. $ 5,800,00 ), or the agigregate unpald amount of afl lcans and any disbursements made
by Lender pursuant o that certaln First Line Plus Agreement of aven date herewlth executed by Borrower
{"Agreement™}, whichever Is less. The Agraemert Is hereby Incorporated in this Securlty Instrument by reforence.
This debt Is evidenced by the Agreament which Agreement provides for monthiy interest payments, with the full
dabt, If not pald earlier, due and payabie five yedrs from the lasue Date (as deflned in the Agreement). The Lender
wilil provida the Borrowsr with B final paymaent natice at least 90 days baiore the final payment must be made. The
Agreement provides that loaria may be made from time to time during the Oraw Perlod {as delined In the
Agreement), The Draw Period may be extendind by Lender In its sole discretion, but in no avent lais than 20
years from the ca?> hereol. Al future loans will have the same Hen priority as the orginal loan. This Securlty
instrument secures’io Lender: (a) the repaymant of the debt evidenced by the Agreement, Inctuding all principa),
nterest, and other charges as provided for In the Agreement, and all renewals, extensions and modiflcatlons; (b}
the payment of all ciivir sums, with interest, advanced under paragraph 6 of this Security instrument to protec!
the security of this SccunrInstrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modilications theraof, all of the
foregoing not to exceed twice t)Hha maximum principal sum stated above. For this purpose, Borrower does hersby

morigage, grant and convey o Londer the following described property located In caak County,
Wlinois: . 3
LOT 26 IN BLOCK 2 IN GARFIBELO (ANOR, A SUBDIVISION OF THE SOUTH EAST ( )“/]/

QUARTER OF THE SOUTH HAST' QUIRTE®™ o:;fs CTION 11, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE,T};;RQ ancgﬁ }mn;mmu, IR COOK coqn'rr,
ILLINOIS. Bty ey c s‘ TR TP E

(- . i -
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R Mew (92573963 . &

Permanent Tax Number: 19-11-417-015, ,
which has the address of 5343 _S. SPAULDING d -
Winols . 80632 . ("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtanances, rents, royalties, minoral, ol and gas rights and profits, claims ¢ demands with respect o
Insurance, any and all awards made for the taking by eminent domain, water rights aixd siock and all fixdures now
or hereafter a pant of the property. All replacements and additions shall also be (overed by this Securlty
Instrumnent. Al of the foregoing Is referred 1o In this Security instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed «nd has the right to
moartgage, grant and convey the Property and thal the Property Is unencumbered, except for chzuembrances of
rocord. Borrower warrants and will defend generally the tille 10 the Property agalnst all clalms =rd demands,
subject 10 any encumbrances of record. There Is a piior mortgage from Borrower 10 DAMEN SELA

dated _06/02/90 and recorded as document number 20274692

COVENANTS. Barrower and Lender covenamt and agree as tollow:; ‘
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pri‘nclpal of and interest on

the debt evidenced by the Agreement. ‘
2. Appiication of Payments. Al payments received by Lender shall be applied first to interest, then to other
charges, and then to principal. S - .

3. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines, and impositions attributable to -
the Property, and leasehold paymants or ground rents, f any. Upon Lender's request, Botrower shall promptly
furnigh 1o Lender alt notices of amcunts {0 be pakd under this paragraph., The Borrower shail make these
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Borrower shafl pay, or cause to be paid, when due and payable all taxes, assessments, vsaater charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reqguest,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the Iintention of Borrower to contest the same before any tax or assessment has bizen increased by any interest,
ponalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereaf, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d} Borrower shalt fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. BEorrower shall keep the improvements now existing or hereafter arected on the
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintalned in the amournts and for the
perlods that Lerder reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr.-oval which shall not be unreasonably withheld.

All insurance polizies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalf have hi<'r’sht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
l.ender all receipts of pa’d nremiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice
to the Insurance carrler a W ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if_the restoration or repair Is economically feasible, Lender's security Is not
{essened and Borrowaer is not in defaul: vnder this Security Instrument or the Agreement. If the restoration or repair
ts not economically feasible or Lendei’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. I
Borrowsr abandons the Property, or dovs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then lLeder may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property of to par’ sums secured by this Security Instrument, whether or riot then
due. The 30-day period wilt begin when the notice ‘= given.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insuranca poficles and
proceeds resulting from damage to the Property prior 1o % acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately priveZothe acquisition,

5. Preservation ancd Maintenance of Property; Leagehuids. Borrower shall not destroy, darnage,
substantlally change the Property, allow the Property to deterioratr, ¢r commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provistons of the lrzse, ard i Borrower acquires fee title to the
Property, the leasehcid and fee title shall not merge unless Lender agrees to the merger in writing,

8. Protection of Lender's Rights in the Property. !f Borrower fails 10 eliurm the covenants and agreements
contained in thls Security Instrument, or there Is a legal proceeding that may.s.cirificantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation ‘or. s~ enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value of the Preperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien'which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Froperty to make
repalrs.  Although Lender may take action under this paragraph, Lender does not have to do ;o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor'ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these atnounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, ugon notice from

Lender to Borrower requeasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon arnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection spaclylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any par of the Property, or for conveyance in Heu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applled to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immedlately

before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lunder Not & Walver. Extension of the time for payment or
modlilcation of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
In interest of Borrower shall not operate to release the labllity of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceedings agalnst any successor In Interast or refuse 1o
axtend time for payment or otherwlse modify amorization of the sums secured by this Securlty Instrument by
reason of any dernand made by tha original Borrower or Borrower's successors In Interest, A wilvor in one or
more instances of any of the terms, covonants, conditions or provisions hereo!, or of the Agreemeant, or any pan
thereof, shall apply to the particular Instance or Ingtances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty lnstrument and of the Agreement shall survive ankd ceontinue to remaln in full force and effect. No waiver
shall be assarted against Lender unless In writing slgned by Lender. :

10. Successors arkl Aasigns Bound; Joint and Sevsrsl Liabliity; Co-sighers. The covenants and
agreaments of this Security Instrument shall bind and beneflt the stccessors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 15. [f there Is more than one pany as Borrower, sach of Borrowsr's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a} Is co-signing this Securlty instrument only to mortgage, grant and convey
that Borrower's Inteiast in the Property under the terms of this Security Instrument; (b} Is not personatily obllgated
to pay the sums socyrad by this Security Instrument; and (c) agrees that Lender and any ather Borrower may
agree 10 extend, movliy.«wrbear or meke any accommodations with regard 1o the terms of this Securlty Instrument
or the Agreament withol't that Borrctaar's consant,

11. Loan Charges. If the Jboen secured by this Security Instrumant Is sublect to a law which sets maximum loan
charges, and that law Is finally /iierpreted so that the interest or other loan charges collected or to be collected In
connaction with the loan exceed Y4 permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chrrga to the permbited limit; ancl (b) any sums alréady collected from Borrower

_ which exceeded permitted limiis wiii be.-rafunded to Borrower. lender may chocose to make this refund by
reducing the princlipal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
princlpal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement, ) ,

12. Notices. Any notice to Borrower provided ror in this Security Instrument shalt be given by delivering it or by
malling it by first class mall unless applicable law reqiires use of another mathod. The notice shalf be directed to
the Property Addrass or any other address Borrower clesignates by'notice to Laender. Any notice to Lendet shatlt be
given by first class mall to Lender's address stated hercin or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instrunienit shall be deemed to have beean given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument chrll.be governed by federal law and the law of
flincls. In the event that any provislon or clause of this Secuy Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sacuritv Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis'ons of this Securily !nstrument and the

Agreement are declared to be severable.

14. Assignment by L.evkder. Lender may assign all or any portion of its Iniercs ! nereunder and its rights granted
herein and In the Agreement to any person, trust, financial fnstitition or corporation £ s\Lender may determine and
upon such asslgnment, such assignee shall thereupon succeed ta all the rights, inicrasts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabil tles thereunder.

15. Transfer of the Property or a Beneliclal Interest In Borirower; Due on Saie. v sil_or any part of the
Properiy or any Interest In It is sold or transferrec {or If a beneficial Interest In Borrower ls sodd Gr) transferred and
Borrower Is not a natural person) without Lender's prior writteri consant, Lender may, at wg option, require
immediate payment In fuil of all sums secured by this Security Instrument. However, this apticn shali not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is deliverec| or maited within which Borrower. must pay all
sums secured by this Securlty Instrument. If Borrower falls 1o pay these sums prior to the expiratian of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower. .

16. Bomrower’s Right te Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of a Judgment enfarcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then wauld be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covanants or agreemants; (c) pays all expenses Incurred In enforcing this Security instrument, Including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably reqguire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the surns secured
by this Securlty Instrument shali continue unchanged: and (o) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, ihls Security Instriment and the obligations secured hereby
shall remain fuilly effective as if no acceleration had occthred. However this right to reinstate shali not apply Inthe
case of acceleration under paragraph 15.

CoGRTSIS
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17. Prior Mortgage. Borrawer shall not be in default of any provislon of any prior moangage.

18. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration following: (a)
Borrower's fraud or material misraprasentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; {b) Borrower's failure to meet the repayment terms of the Agreement,;
or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {(c) a date, not less than 30 days from the date
the notice Is given to Borrower; by which the default must be cured; and (d) that failtre to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
eny other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date
specified in the notice, Lender al Its option may require immediate payment in full of ail surns secured by this
Security Instrumen? without further demand and may foreciose this Security Instrument by Judicial procseding.
Lender shall be <nitiad to coftect alt expenses incurred in legal proceedings pursifing the remedies provided in
this paragraph 18, Inriading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender in Posseezion. Upon acceteration under Paragraph 18 or abandonment of the Property and at any
time prior to the explraios niany period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver}.sr2) be entitfed to enter upon, take possession of, and manage the Property and to
colliect the rents of the Property. insluding those past due. Any renis collected by Lender or the receiver shall be
applied first to payment of the ccsts of management of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums =n recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument._®-ahing herein contained shall be construed as constituting Lender a
mortgagee in possession In the absence of tha taking of actual possession of the Propesty by Lender pursuant to
this Paragraph 19. In the exercise of the powes herein granted Lender, no llability shall be asserted or enforced
against Lender, all such liability belng express!y vwalved and released by Borrower.

20. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right Of hcmestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Ecirower now has or may have in the future against
Lender shall retieve Borrower from paying any amounts due unzer the Agreement or this Security Instrument or
from performing any other obiigations contained therein.

23. Riders to this Security Instrument. If one or more rider=are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of es.ch uuch rider shall be incorporated Into
and shall amend and suppiement the covenants and agreements of this Se~url’y Instrument as if the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiic sontained in this Security
lnstrurnerjt/qud in any rider{s} executed by Borrower and recorded with the Security lastrument.

—

M«’/?///h/r-

DHNIE%/’HENDE

r fpietens ¢ v

GENOVEVA MENDEZ -Borrower

-Borrower

(Space Below This Line For Acknowlegment)
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mhk Document Prepared By:
" Equity Credit Center, The First National Bank of Chicago, suite D482, Chicage, 1L &0670

STATE OF ILLINOIS, - ,QMJ County ss:

: 7&4"’“ T/ Z’/Lét,.————— , a Notary Public In and for said county and state, do hereby
certify tl}ét bt —

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the faregoing fnstrument:
appeared before me this day in person, and acknowledged that L2 signed and
delivered the sald instrument as free and voluntary act, for the qgfs and purposes therein set forth,

Given under my hand and officlal seal, this _ﬁ_day of ‘/ c 197~ - {')
" f"’ ! /’/-, /
Mf' Commission expires: mEFICIAL SEAL / ’ ;( / %_é%i’:::**——__at

NORMA F, ORTEGA -
07 2t BUBLIC, STATE OF ILEINCIS -
FNBC401CIO).IFD * COMMISSION EXPIRES 717495 4

BOX 333 —-TH




