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PREPARED BY AND MAIL TO: LOAN # 1724959
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MIDWEST MORTGAGE SERVICES, INC.
1901 S0OUTH MEYBRS ROAD, SUITE 370
OAKBROOK TERRACE, IL 60181 CEPe P 10 G S AR N
GLH5034Y97

{Space Above Thia Lino flor Reconding Data}

MORTGAGE

THIS MORTGAGE ("Security Irzament") is givenon MARCH 27th, 1932 i . The mortgagor is

JOHN R. NICHOLAS and B |
CLAUDIA H. NICHOLAS,HIS WIFE, AS TOINT Tnuu&%s ol
92524497

992 JUL VT MER 1O

N

[) ("Borrower™). This Security Instrument is given to
- FIRST CHICAGO BANK OF OAK PARK

Ty
AN
\i )
i, which is organized and cxisting under the laws of THE STATE QF ILLINOLS » and whose
> addressis 1048 WEST LAKE STREET
OAK PARK, IL 60301 ("Lsader”). Borrower owes Londer the principal sum of
I\ NINETY BIGHT THOUSAND SEVEN HUNDRED & 00/100
Dollarg (.S, §  98,700.00 ).
" This debt is evidenced by Borrower’s note dated the same date as this Security Instvaaent ("Note"), which provides for monthly
payments, with the full debt, if nol paid carlicr. duc and payablc on  APRIL 1, 27427 . This Sccurity

Instrument secures 1o Lender: (a) the repayment of the dety evidencoed by the Note, with intrese, and all rencwals, extonsions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under perugraph 7 to protect the security of (O
L this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under th s &n‘cumy Instrument and the N
4. Notc. For this purpose, Borrower does hereby morigage, grant ard convey to Lender the following doszared property located in-

TAX ID #: SRXXKXIXIXRNNR VOLUME NO: 187 COOK County, Iinuis;
LOT 197 IN WEATHERSFIELD UNIT TWO, A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION

~y 20 TOWNSHIP 41 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIKG TO
<, THE PLAT THIREOR RECORDED JULY 6, 13952 AS DOCUMENT 17587718, IN CQOK COUNTY,

33‘ ILLINOIS. \

\J PIN: 07-20-317-018"

e

This mortgage is being re-recorded to correct tax I.D. Number*

which has the address of 1831 WARWICK LANE BCHAUMBURG {Streat, City|,
Iilinois 60193 {"Property Address”);

|Zip Code] Form 3034 9/90
ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page | ol 8 Amended 591
Q-BH{IL) o105y 1724959 VMP MORTGAGE FORAMS - {113)203-8100 - (800)621.7281 mu%*}_m
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payments may no longer be required, at the option of Lender, if mngage insurance coverage (in the amiunt and for the penod
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shail pay the
premiums required to maintain mongage insurance in effect, or 1o provide a Joss resesve, until the reguircment for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw.

9, Inspection. Lender ur its agent may make reasonsble oitries upon and ingpiections of the Property. Lender shall give
Borrower notice at the time of or prior tu an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in licu of condemnation, arce hiereby assigned and

shall be paid to Lender.

In the event of o total taking of the Propesty, the proceeds shall be applied o the: sums secured by this Sceurity Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Propesty in which the sar mrket
value of the Property immediately befare the teking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othorwise agree 1 wriling, the sums securcd hy this
Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fracuon: (a) the wna} amount of
the sums secured saniediately before the taking, divided by (b) the fair market valuc of the Property unmediately hefore the
waking. Any balance sh~! be paid 0 Borrower. [n the event of a panial iaking of the Property in which the fuir market value of the
Property immediately Hefere the taking is less than the amoumt of the sums secured immodiately before the takimy, unkess
Borrower and Lender othe: wiie agree in writing or ynless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security wisrument whether or not the sums are then due.

I the Property is sbandonec by Borrower, or if, after notice by Lender 1o Borrower that the condemnor oflers 1 make an
award or setile a claim for damages, doirower fails to respond to Lender within 30 days affer the date the aouce 1s given, Lendes
is authorized 1o coliect and apply the prozedds, at its option, either 10 restoration or repair af the Propenty or 1o the sunes secured
by this Securily Instrument, whether or noi ¢ due.

Unless Lender and Borrower otherwise agrre 1h writing, any applicstion of proceeds to principal shall ot extenad or postpone
the due date of the monthly paymens referred (o in pzragraphs 1 and 2 or change the amount of such paymenis.

{1. Borrower Not Released; Forbearance By Lirder Not 8 Walver, Exiension of the time fur payment of modificaton
of amortization of the sums secured by this Security Jnsinunent granted by Lender to any sucoessor in inlerest of Borrower stinli
not operate (o release the ligbility of the original Borrower oc Barrower’s successory in interest. Lender shalf ot i regusred
commence proceedings against any successor in interest or reflwe b extend time for payment or olherwise madify aioriczation of
the sums secured by this Security Instrument by reason of any demead made by the original flomower or Bomawe:'s suceessors
in intersst. Any forbearance by Lender in exercising any right or renwed; shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co<sigaecs. The covenams and agreemonts  of - tus
Security lnstrument shall bind and benefit the successors and assigng of Lendri-and Borrowes, subject to the proviswons of

paragraph 17, Borrower's covenanis and agreements shall be joint and scver. Any Bomower whe co-signs this Security
Instrument but does not execule the Note: () is co-signing this Security Instrumca’ only 1o mongage, grant and cunvey tha
Borrower's inlerest in the Property under the terms of this Security Instrument; (b} is 4 parsonally obligaied 10 pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree 10 exiend, modify,, forbear o
meke any accommadations with regard o the terms of this Security Instrument or the Note withaut that Borrower’s consent.

13, Loas Charges. I the Joan secured by this Security Instrument is subject (o a law which ‘scty maximum loan charges,
and that law ia finally interpreted 2o that the interest or other loan charges collected or o be collocied & wmnection with the Inan
exceed the permitizd limits, then: (a) any such loan charge: shall be reduced by the amount necessary 1 cofuce the chasge 1 the
permitted limit; and (b) an- sums alroady collected {from Borrower which excoeded permitiod limits wilh be refuadod o Bormwer.
Lender may choose w make this refund by reducing the principal owed under the Note or by making a'dirsct payment 1o
Borrower. If & refund reduces principal, the reduction will be treatad as a partial prepayment withoul any prepayiment charge
under the Note.

14. Notiees.  Any nolice W Burrower provided for in this Security Insirument shall be given by delivonng it or by maing
by first class mail uniess applicable law roquires itse of another method. The notice shall be direcied 1w the Property Address or
any other address Borrower designates by notice 1o Lender. Any netice o Lender shall be given by first class mail 1o Lender’s
address stated fierein or any other address Lender designaics by notice to Borrower. Any notice provided for in this Sccurdy
instument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrapli.

15, Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of 1ne
jurisgiction in which the Property is located. In the event that any provision or clause of diis Security Instumen! o7 the Noie
conflicts with applicable law, such conflict shall not affect other provissons of this Security Instrumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily instrument and the Note are declared o

be severable.
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. * lo/Borrower’s Copy. Borrower shall be given onc cpaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it isem
sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natral person) without f:
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccurity 7 4
Instrument, However, this option shaff not be exercised by Lender if exercise is prohibited by federal faw as of Jrc date of this C‘:
Security Instruinent, te

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide a period of not less "
than 30 days from the date the natice is dedivered or mailed within which Borrower must pay all sums secured by this Sceorty h
Instrument, [ Borrower fails to pay these sumss prior to the expiration of this period, Lender may invoke uny remedies peremitied <
by this Security Instrurnent withowt further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sscurity Instrument discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceunty
Instrument; or (b) entrv of a judgmeni cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenams or agreements; () pays all expenses incurred in enforcing this Security Instrumeni, including, but
not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secufity Instrument. Lender's nights in the Property and Borrower's obligation w pay the sums sccurcd by this Security
Instroment shall continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby skati remain fuity cifective as f no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration utder paragtano <7,

19, Sale of Note; Cheags ef Loan Servicer. The Note or a partinl interest in the Note (together with this Security
Instrument) may he sold one . ere times without prior notice to Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer") that colledts soonthly payments duc under the Note and this Security Instrument, There nlso may be one ar
more changes of the Loan Servicer vorclated 10 a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accoriance with paragraph 14 above and ugflicablc law. The notice wiil stale the name and
address of the new Loan Servicer and tho-gridress to which payments should be made. The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances. Borrower shill not ¢cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrawes shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding iwo sentences shalt not apply to the presence, use, or siorage on the
Property of small quanuties of Hazardous Substances diz are gencrally recognized to be appropriatc to normal residential uses
and t maintcnance of the Property.

Borrawer shall promptly give Lender written notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving tie Froperty and ary Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. If Barrower fearns, or 13-edfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those swistnees defined as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, wuier flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or forminldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicuen where the Property is locaicd that relate
to health, safety or enviranmental protection,

al

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tellows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fn acceleration andir paragraph 17 unfess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requires & cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default @us be cured; and (d)
that Failure to cure the default on or before the date specified in the notice mny result in acceleration of {he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!y further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not eured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrumest without further demand and may foreclose this Security Instrument by judicial proceeding, L.ender
shall be entitied to colect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys’ fees aid costs of title evidence.

22. Release.  Upon payment of alf sums sccured by this Secutity Instrument, Lender shali selease this Security Instrument
without charge to Borrower. Bovrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead cxemptien i the Property.
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