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TOGETHER WITH all the improvements now or hereafier erected on the praperty, and all casements, appunienanies., and
fixtures now or hercafier a part o the property. All replacements and additions shall also be covered by this Securily lnsuument.
All of the faregoing is referred W in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night w martgage,
grant and convvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend geacrally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants will Jimited
variations by jurisdiction {0 constitute a aniform security instrumeni covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agroc as follows:

1. Payment of Principul and Interest; Prepayment and f.ate Charges.  Borrower shall promptly  pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable Jaw or 1o & writien waiver by Londer, Borruwer shall pay 1o
Lender an the day monthly payments are duc under the Note, unlil the Note is paid in fuil, a sum ("Funds”) for (a) yearly taxes
and assessmenls which may attain priority over this Security Instrumcsit as 4 licn on the Property; (b} yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly floud insurance premiums.
any; (e) yearly moigege insurance presniumns, if any; and (f) any sums payzbic by Borrower 10 Lender, in accordance with the
provisions of paragrapa 2, in licy of the payment of morigage insurance premiums., These items are called “Escrow Tlems.”
Lender may, ot any time, coiect and hold Funds in an amount nat o exceed e maximusa amount a femider for a federally related L
morigage loan may require f5¢ Bormower's escrow account under the foderal Real Estate Sewement Pro . uns Act ol 1974 as ¥
amended from time to time, 12 U.SC. Section 2601 er seq. ("RESPA"), unless another law that applies 11 die Funds seis a lesser
amount. If 50, Lender may, at any tiae, coliect and hold Funds in an amount not  exceed the lesser amount. Lender may lf,

estimate the amount of Funds due oi'tie basis of current data and reasonable cstimates of expendituzes of future Escrow Tems or .1’:{
otherwise in acconlance with applicable law, c’:’.

The Funds shail be held in an institution’ whozo deposits are insured by & federat agency. instrumentality, or cntity Gncluding 3y
Lender, if Lender is such an institution) or in say Federal Home Loan Bank, Lender shall upply the Funds w puy the tiscrow
liems. Lender may not charge Borsower for holding arJ applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interelt o e Funds and applicable law permits Lender i make such a vivsye.
However, Lender may require Burrower 1o pay a one-tini charge for an independent real estate. tax reporting service used by
Lesder in connection wilh this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to he paid, Lender shall not he required to pay - 3ravower any inlerest of camings on the Funds. Borrowes and
Lender may agree in writing, however, that interest shall be paid onoc Funds. Lender shall give Formawer, without charge, an
annual accounting of the Funds, showing credits and debits to the Funis and the purpose for which cach debit 1o the Funds was
mage. The Funds are pledged as additional sccurity for all sums secured by this Security Instrament.

i e Funds held by Lender exceed the amounts permitied (o be beld by.uypticable law, Lender suatl account 1o Borrower for
the cxcess Funds in accordance with the requirements of applicable law. I the amunt bf the Funds held by Lender at any ume is
ot sufficient ta pay the Escrow Tiems when due, Lender may so notify Borrower in woiting, and, in such case Bormwer shall pay
10 Lender the amount necessary o make up the deficiency, Bormower shalf make up.woc-dzficiency in no more than twelve
monthly payments, at Lender's sole Jiscretion,

Uptn payment in full of all sums secared by this Security lastrument, Lender shall promptls sefund 10 Bomrover any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ur sell the Property, Lender, prior w the-acquisition or sale of the
Propenty, shal! apply any Funds heid by Lender at the time of acquisition or sale as a credit aguinst ihe sums secured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments seceived by Lazidaunder paragraphs
1 and 2 shall be applied: firsi, w any prepayment charges due under the Note: second, o suounts payable wder paragraph 2;
third, 10 interest due; fourth, to prin:ipa} due; and last, (o any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fincs and impusitions attritmtable to the Propenty
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bormower shil) pay these
obligations ir the manner provided in paragraph 2, or if not paid in that manner, Bosrower shail pay them on time directly 10 dhe
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. if
Barrower makes these payments direcily, Borrower shall prompily furmish & Lender receipts evidencing the payments.

Borrowes shall promptly discharge any lien whith has priority over this Security instrument unless Borrower: (@) agrees m
writing [0 the payment of the obligation secured by the lien in a manner accepiable. « Lender: (b) comests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate 1o prevent the

enforcement of the lien: or (&) sceures from the holder of the lien an agreemeny suisfactory o Lender subordinating the lien o
this Security lnsirument. If Lender deermines that any part of the Property is subject to a lien which may sttain priority over tns
Security Instrument, Lender may give Bomower a notice identifying the lien. Borrowes shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form §0149/00
. Pags2 ol & Luit] ,, &L/

. . i

FAL M) (AN AN




¢ 33

-
L]

FLid

UNOFFICIAL COPY;

g obey lnoie) (1;)39-@

ﬂ{ N =5 1L}

06/8 wigy

anND1 sevT admnsul OReFUOU JO BN ar 082802 ssiy ¢ &7 Siawkrd asop urenar pue ovi 1daoR s JopiT 100)40 Ul
o1 paseay 1o pasty 3RISAND DBULINSHY AN wpm Rmoog] ¢ pred Buroy wonuonl aursts oFETLOW APRAK A1 e qg[pmdun
01 fenba wns B quow yaes sopuer] on fud geys Jomosog ‘ojguiear ke s afRae0 ouRmsul afehow Juajpanba Kjenuesyns
71 opuy Ay paaoadde samsur ofeduow S0NE e WOJ 10040 W ASNoAdd dauRINEU DAERLNOUL D) JO Jomasivg () 180D
aut o1 wwoprasmbe AfunieIsqns 1809 e 18 ‘10440 ut Aisnowond ooupms ofeduew ap o wapamba AfEnumsyis 9BRIA0) UIBIYO
o ponuhol swimerand oy A [jeys MO0 199130 UL oG O 95833 20 sosUR] sopud] A9 ponnbar adeldaco aduemsut ofeduow
o tunseds Kuk 3og *qf tajie woootesnst ofefuow ap umuew of ponnbor swimond dp Aed Jreys somoueg uduLsY|
Snamaag sup A pomaos weop ol Sunyrw jo wompuod st auremsu 2eiuow pannbod Bpur 1 urinsu] dHuB0W ‘8
A Funsonbos somoung] o) Jopudry tsagy aanor undn ysasann e ‘opyeAed 0 Jjeys PUB SIS MON A 1T NDMFINGS
JO TP A Woap MU IR Jeys sunoun sap wowded [0 suud om0 o) 03He DPUY| DUE JOMOLIOE SSHU[] EotIAsuY
ANIN20g SN AG paIndes 10a0ag JO 1GOP JRUONIPYE 0 [reys £ ydeifamd sip sopun sopuyy Ag pasmgsip sinome Kuy
05 O] U1 AU 1L $I0P
Jpury ¢ girsfeind e 3pun uonoe oy Seur sdpuary yAnoipy snedos oxem o Kuadosg ap do Sutiue pue 500)  sAowone
aqeuoseas Furded pron- Suueodde ustunasup Siumaos s aao Auond sey yaga uol v Ag pandas suims Aue Swed
apne Aew suonae et Auadosg o m sigdu s sy pue Apadoig o o snjea o 1doid OF ATESso00U SE loadeym Joj
A pur op 0w S0PUY WG TSGONNIINAL K1 SAR] 2000 0) 0 NDL0) 10 WONRUIIOPULI So *aequad ‘Aouinsyumy w Aapeasod
e s tns) Auadozd o i sgdLa apuey yoogge Apueargtudis {ew wp upadond [eRo) B St A0 S0 wowmase; ARG s
W poueiuod swowsSe pue seusacn o uopad o spry souog JiAredosg a3 SjyBeyg S, 0pUTT JO uondANeL 'L
Buntim uf sadrow a1 0) SP0IRR OpUY] swIUn AN 1L
TRy o[ 901 af pue pyogaseap oy *Auadai s on o 20y sanmbot somostog 3] *aseoy 1 Jo suaisiaoid o gie yum Ajdwios jeys
DMOLOE PIOYESIIL T U0 ST IUWNASH] ANHaag st )] aouapisar [ediund e se Kuadold o jo Awednnso s samanog Juimsonm
suonerososdar 0 porty 108 NG “TUPNM DON NP LY [ONDPIAT UEO] DY N LOATUND W (HONRWLIOJUL [epsew Aue
(P P APIAnK D PR H) OPLEYT O SIS 10 UONRULIOTIE NTIMDIRUT Jo 38787 Anzotes oaei ‘ssa00ad womedde wto|
ot B omoLiog 111U U1 G OKE FIYS JIMGLICEL 8o Anoow § JapHI] 30 [UIAsE] AIRYY sup AY PAIBId wi) o
Jo wawedsen @m0 10 100054 D UL IS S HAOLOE 1 10 AN]SR UONBUILINY (] poag s Jopu']
ur e S v s posstisep 9g o1 Fmpoaoosd 1o uonae < Sasues g g1 yderdesed o popiaoxd s st pug (ftegap
P oS 3N KRUE SMOLINY WML KINI0S € 10PUDT I0 WRUMES] SN0y srp Ay paveasa oty o Jmduy A[TEMU I5IMR0
5+ K1acking o 1o DALY UL ISDE PIOD NREIPAL iy pood ¥ 2PNt U1 e uniag S1JIuILD SO {RAR Jooys dmprosoad
M UGNR NNAMOF de jE guepp 10y s osouog Auadaty wpuo ssks pomid 1o toaoumap o) Kuadosd gt mon
“Ayzadugg o sl 3o oRmeg KoRsap 101 NS JOMOLOY TONUOD § I3M0500 PIGOAS IR GaHph ISIXD KOOSR Junenumy
SSAUN 10 PPIIA - AIGRUOSTIIN D 10U (RIS OSHOI o TunuA LRIRe iAo sopury ssoun Aamdnaon jo aop
A e ead oo 15e0) 18 20) uapsal edouad s somodog] st uadosg 9 AU 07 3UNL0D (IRYs R guast] ARSIt
1O oMM A 1314w sAep Kpas unpia suoprsas Tedduud s monog se Auadord 09050 pue ‘ystgasd Adnado [[Bys LMolog
‘splogaseary (uonsxddy uvo] s ganoiog A3aadedg 3y} Jo BORINNIG PUR DUBINITE ‘HONEAINSIL,) ‘AOuednid() "9
‘vomsimboe ;g o snad
Lo WAmasE) AN 1YY 4G POIMYOS SRS 3 J0 AKX 2 ) 0Py o) ssed feus umpsinboe i o totkd Auadong
o o adeump wiogy Fmasar spaodost pue saempod aouvins Aue o1 w8 0mouns Japuyy Aopsimbor st Kuadosg o (7
ydrsdnmed opun jp siuswsed oy o unote o 2308y Jo 7 pue | sydesdemd ub o poagas siowAnd Ao oy o avep anp o
aochsind 30 pumxa wu reys ediomed o spoasd o voneandde sue Sunum i 28e WIAING IMOLCE UL JOPUDT sEAUp
AT 1 00M0U ot uaym wFG Nt porsad Aep-pr 214, "ONP UOY U IO JSIRYM TeAr LT[ AIMIS ST Aq
pasnaas sums Aed o 10 Kpsadoggg ot 2301802 30 mmdas op spaanosd oy osn Aeur zopuay | sprodisd QONBINKEW S 1N S U]
uPI IR B OOMIOS 01 PAUDJJU SRIp IMAIED IHINRUL DU) IR SOPLYY L) TINOU T SKBD (OF Wi JOMSIE 10U 520D J0 ‘Kiradng,g
M SHOPUEYR JoMoa0g] J] amossog] 01 pred ssooxd Aue g 'onp ual jou a0 0pnm luswnasuy Aoy S Ay poansos
swns o) o1 paridde 9q EYS SPaodild IDURINSHE AN *POUSSI 3G PIAcm AN § IOPUY] J0 JYISed; AedrIund 1ou st aedy
10 UOMBRNSIT N 1] *POUOSSI] Jdt §1 AN § JIPUY PUR QIseay A[eawionoas srredal 1o uonemsal ay i 'pafeaep Auodorg
I 3o Jedar 30 uonvinsal m pandde aq peyy speedoud aourmeyn Junum ut 90IRE ASTAMISWIO JIMOLOG PUB JAPUDT SRIUN
omolog Ag Anduoad apew 10 J1 ssop J0 joaud oxsur Ama
1OPUT “SOPLEYT T JALRD 0ourInsut 3yl 01 9onow idwosd AT (RIS DAL SSO] J0 IW0AD 1) U] “SINCY [EMOUDS PUR Swntirasd
pred o sidaaos (e sopury of aarf Apdwond ey omouag sonntar pud i csesoud pue soipod aip poy o1 1AL oy aaey
[eys Japu] sy AfeFuoul PIRPURIS € ApREGE ([EYS pup BpuaT o Agedande oy Jeys sfemauds pue saonod Ssuemsul py
* yehesfered (i oowepaonae m Auradead og w sy s 1opuat iavioad m ofasoaos
UEIQo ‘uondo ¥ Jopuay e 'Amm Jopuy] ‘0A0GE POQUINSOP AFR0A00 uIRUIG O S{TBf JoMoung 3] prRymia AjQeuostaran oq
U fjeys Yoty eaosdde s Jopua of tefghs aomoung Lg GO 3 (eys oouransur i daepraoad 1o10ed oduesnsur Ay sennbas
DU IRYT SPOLXT NP J0) PUR STUNOIUR SU) (4F FOUBTIELS 54 JPS DUEINSUY SULj 0mensul soaniag opua youm Jog ‘Supoo)
10 spoap) Swpgow Cspanzes a0 Aue pue | afei0a0d popuatxd, WUt o DR DIPHLE SPREZEY OI5) K4 sso Iswrie posnsi
Auotung A uo (1029 201220y 10 JURSIXD Mot siumaAcsdue ap dooy (jens omouog  urInvu) K1dadosg 1o pamiug g

[ 9e Lt e e o




paymems may no longer be required, at the optiont of Lender, if mongage insurance coverage (in the amount and for the penod
tha Lender requires) provided by an insurer approved by Lender again hecomes available and is ubtained. Borrower shall pay the
premiums required 0 maintain morigage insurance in cffecl, or in provide a loss reserve, untl the requirem::nt for montga
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or its agent may make rcasonshle enines upon and inspections of the Property. Lerder shali pve
Borrower notice at the time of o prior @ an ingpection specifying reasonable cause for the inspeetion,

10. Condemnation, The proceeds of any awand or claim for damages, direct or conseguential, in contiection with any
condemnation or other laking of any part of the Property, or {or conveyance in licu of condonngiion, are hercby assigned and

shall be paid o Lender.
In the event of a total laking of the Propesty, the proceeds shail be applied o the suns secured by this Secarity Instruinen,

whether o not then due, with any exeess paid to Borrower, In the cvent of a panial taking of the Property in which the lar markel
value of the Property immediately before the teking is equal to or greaier than the amount of the sums sccured by tus Scounty
Instrument immediately hefore the tnking, unless Borrower and | ender otherwise agree in writing, the sums sccured by thes
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (as the total amount of
the sums secured inmediately before the 1aking, divided by (b) the fair market value of the Fropenty immedinely before the
taking. Any balance sh<i! be paid to Borrower. In the cvent of 2 partal taking of the Praperty in which the fair marker value of the
Property immediately before the taking is less than the amount of the sums secured mynedimely before thy wking, unless
Borrower and Lender othiewite agrec in writing or unless applicabl ) law otherwise provites, the proceeds shall be apphed tw the
sums secured by this Security (nmment whether or not the sums an: thea due.

If the Property ix abandoned by Borrower, o if, after notice byl Lender ta Borrower that the condemnor of fers o make an
award or settle a claim for domages, Asirower (ails 1o respond 1 Lender within 30 days afier the date the notice 15 given. Lender
is authorized to collect and apply the proceads, at its option, either 1 resioration or sepais uf the Propenty or to e sums secured
by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agnie in wriling, any apptication of proceeds (0 principal shall not extend or postpone
the due date of the monthly payments reterred 10 Zaragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nut Relensed; Forbearance By Lewder Not a Waiver., Eatension of the ume for payment or modificaon
of amonization of the sums sceured by this Sccurity lisuiment granied by Lender so any successor in interest of Borrower shal
not operate (o release the Hability of the original Borrowcr or. Sorruwer’s successors in inlerest. Lender shall pot be required g
commence proceedings against any successor in interest or refuse W extend time for payment or otherwise modify amoertization of
the sums secured hy this Security 'nstrument by reason of any diamz.ed made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right o rericy shall not ba 8 waiver of or prechmic the uxervise of any
right or remedy.

12, Successors and Assigns Bound; loint and Severa! Liability; Co‘sboers, The covenanis and  agreement:  of  this
Security Instrumeni shail bind and benefit the successors and assijns of Lendz and Borower, subjec! o the provisions ul
paragraph 17, Burmower's covenants and agreements shall be joint and severdl. Ady Bormower who co-signs this Secanty
instrument but does not execute the Note: (a) is co-signing this Security Instrumeni only to mongage, grant ard convey that
Borrower's interest in the Propenty under the terms of this Security Insirument: (b) is pot rersonally obligated 10 pay the swas
securcd by this Security Instrument; and (c) agrees Lhat Lender and any other Borrower niay agree o exteitd, modity, forbear or
make any socommodations with regard (o the terms of this Security Instrument of the Note without that Borrawer's consent.

13, Loan Charges. !f the loan secured by this Secunty Instrument is subject 1o a faw whick set: maxuaum foan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collocted - Connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary loieziuce the charge 1o the
permitted limil; and (b) any sums already collected from Borower which cxceeded permiticd {imils will be (efundet o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a diect payment in
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Noke,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by marling »
by firsi class mail unless applicable lsw requires use of another method. The notice shall be directed © the Properiy Address or
any other address Borrawer designates by notice o Lender. Any nolice 1o Lender shail be given by first class mail 1o Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shali be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily [nswument shall be govened by federal law and the law of the
jurisdiction in which the Property is locaiod. In the event that any provision or clausc of this Sccurily Instrument o the Note
conflicls wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Socurity Instrument and e Note an declared o

be severable,
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24, Riders to Lhnslwx.r v Instrument, i{ one or more riders are execuled by Borr wer and recorded wgether with lhn-,,‘
Security Instrument, the covearais and agreements of cach such rider shall be incorposated it and shali amend and supptzment (&,
~J

the covenumts and agreements ¢F this Security Insirument as if the rider(s) were a pan of diis Security nstrumnent.
(Check applicable box(cs))
{7114 Family Ruder

%_] Adjustable Rate Rider [~ Condominium Rider

"] Graduated Payment Rider X_] Planned Unit Development Rider [~ Biweekly Payment Rider
(] Balton Rider [} Rate Improvement Rider { I Second Home Rider

(] V.A. Rider \__] Otherts) [specify)

covenants contained in this Securify Instrament and in

. J
7 ﬁ __(Sealj

BY SIGNING BELOW, Borrowsr accepts and agrees to theiesm
any rider(s) excculed by Borrower and recorded with it
Witncsses:

Homower

SO
LEEY

Yy P,
A =t s ASeal
ALSO KROWN , Borrowes

SUSAN LARSON

(Scal) e e ASCRD
Borrower Hoower

STATE OF ILLINOIS, County ss:

L, { A—‘Z Mn,(-&/?;()ag M’Q—O , a Notary Public in and for said co: n}y and ;,l‘uc do hereby cenify that

l(\l.'«w oA Lan And \Su.’:ﬂ: R (ser 4‘7 LS (AR &
&
, personally known (o me o be the same person(s) whose name(s L
subscribed 1o the forcgoing instrument, appearcd before me this day in person, and acknowiedged that 7wy -
signed and delivered the said instrument as FAEK frog and voluniary act, Tor the uses and purposes therein set forth, . -
Given under my hand and official seal, this /6_ i« day of //}7042‘ ' o 7 ! A, Z"
My Commlssl(mE ires. .___: __......_Q.C,LM‘I*\ \Q‘
éJ 7 Notary Public
This Instmmcm was prepared by “NOrRIC AL sBAL
JENNIFAR DEMIRO DIANT DILLON
@ -8A{IL) w105y RECORD AND RETURN TO: Page 6ol 6 Wotsy Pustie, Slate of fhino 014 /90 ;
, MIDWEST MORTGAGE SERVICES, INC. : § My Commission Explres 9
1901 SOUTH MBYERS ROAD, SUITE 300 }

d OAKBROOK TERRACE. IL GOIA1 . f.’ |
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The coaversion can only take place on (1) il the first Change Date is 21 moaths or Jess from ttie date of this Note,
the third, fourth ur fifth Change Date, or (2) if the first Change Date is morc than 27 mondhs [rom the date of this Nole,
the first, second or third Change Date. Each Change Date on which my interes: rate can convert from an sdjustable raw

to a fixed rate alsa is called mc-/'?Convcrsinn Datc.” 1 can convert my interest rate only on one of these Conversion
Dates. ‘
If 1 want to exercise the Conversion Option, [ must first mect certain conditions, Those conditions are that: (1) |

must give the Nate Holder notice that 1 want 1o do 5o al laast 15 days before the next Conversion Date; (i) on the
Conversion Date, 1 must not be in default under the Note or the Security Instrument; (i) by a dale specified by the
Note Hoider, | must pay the Note Holder a conversion fec of US. 8 100.00---- and
Giv) | must sign and give the Note Holder any documenis the Note Holdet requires o effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required ney yicld as of a
date and uime of day specified by the Naoie Holder for (i) if the eriginal 1erm of this Note is greater than 15 vears,
30-year fixed rate mongages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
pescentage point (0.625%), rounded 1o’ the nearest one-eighth of one percemage poist ((L125%), or (i) il the origing)
team of this Nute is 15 years or less, }S-year fiaed raic mongages covered by applicable 60-day mandatory delivery
commitments, pluy five-cighths of one percemage point (0.625%), rounded o the nearest one-cighth of one percentage
point (01,1254, 11 this required nct yicld cannot bhe determined becanse the applicable commitnients are nos available,
the Note Follse will determine my intercst rate by using comparable information. My new rate calculased under tus
Scction 5(B) wil not be greater than the Maximum Rate siated in Seciion 4(D) above,

(C) New Paymint Amount and Effective Date

1f I choose weren-ise the Conversion Opton, the Nute Holder will determing the amount of the monilily paymcenit
that would be sufiicicpite repay the unpaid principal 1 am expected 10 owe on the Conversion Date in fudl en the
Mauwrity Date at my naw fixed intcrest rate in substantially equat payments. The result of this calculation will be the
new amount of my monttiy “ayment. Beginning with my first monthly paymen afier the Conversion Date, 1 will pay
the new amaount as my mon gl payment untif the Mawmrity Date.

C. TRANSFER OF THE PY.JPERTY OR A BENEFICIAL INTEREST IN BORROWER

}. Until Borrower excrcises (PG Conversion Option under the conditions stated in Section B of this Adjustabic Raw
Rider, Uniform Covenant 17 of the. Se arity Instrument is amended o read as Tollows:

Transfer of the Property or u senefzial Interest in Borrower. If all ar any pan of the Property or any imerost
in it iv sold or wansferred (or if a bene/icial interest in Borrowes is sold or vansferred and Borraywer is not a nalural
person) without Lender's prior written consent. Lender may, al its option, require immediate payment in fuly of all
sums secured by this Sccurity Instrumen(. Fowever, this option shail not be exercised by lender if exercise i
protiibited by federal law as of the date of tnis Sccarity Instrument. Lender also shall not exercise this option il ()
Borrower causes to be submitied 10 Lender infuoration required by Lender w cevaluate the intended transferee as if a
new loan were being made 1o the ransferee: aml {v) Lender reasonably detormines thi Lender’s security will not be
impaired by the foan assumption and that the risk of a 'weach of any covenant or agreement in this Security Insrument
is acceptable w Lender,

To the extent permited by applicable law, Lender may charge a rcasonabie foe as & condition 10 Lender's consenl
W the Iean assumption. ender also may reqaire the vansicers 1 sign an assumption agreement that is accepiable 1o
Lender and that obligatcs the transferce to keep afl the promises’and agreements made in the Note and in this Secarity
tnstrument. Borrower will continue 1o be obligated under the Note une this Security Instrumeat usless Lender releases
Borrower in writing.

if Lender cxcrcises the option 1o require immedisme payment S5 Tull, Lender shall give Bormower nolice of
accelerntinn. The notice shall provide a period of not less than 30 days {170 the date the notice is delivered or anited
within which Burrower must pay all swms secured by this Scecurity nstumenr I Bormower f2ils 10 ppy these sums
prior o the expiratgon of this period, Lender may invoke any remedies penvided by tlis Securily Instrument withoul
further nodce or demand on Borrawer,

2. If Borrower exercises the Conversion Option under the conditions stalea 7t Soctian I of this Adjusiable Rawe
Rider, the smendment 10 Uniform Covenant 17 of the Security Instrument contuinZd in/Seetion C | above shall then
ccascl w be in effect, and the provisions of Uniform Cavenant 17 of the Security [nsinugont shail insiead be in cffect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. If all or any parnl of ihs Fioperty of any interest
in it is sold o- wansferred (or if a beneficial interest in Borrower is sold or ransferred aind Bor.twver i< not a natural
person) witheut Lender’s prior written consent, Lender may, 8l its option, require immediate rayracnt in fuil of al
sums secured by this Sccurity Insirument. However, this option chall not be exercised by Lipder af exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shailpravide a pesiod
of not less than 30 days from the date the notice is delivered or mailed widun which Borrawer muct pay all suns
secured by this Security Instrument. If Bomower fails to pay these sums prios  the expiration of this period, Lender
may invake any remedies permilled by this Security Instrument withowt further notice or demand on Rorrowet,

BY SIGNING BELOW, Borrower accepts and agrees to the ienms and covenants contained in tus Adgustable Rate

Rider,
@f;jﬁ’ T
(Scal) - . (Seal)
Borrower DAVID A. LARSON Horower
2
(Seal) gﬁﬁm:gﬂ%%%w? “a&7Seal;
Bomower SUSAN B. LARSON ALSO e AS  Borower
SUSAN LAMNSON
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