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MORTGAGE

March 10th

svcn to
hich i i
O\.  under the laws of , and whose address i‘: N lrﬁrganu@ agd exlﬂm

.Street, Chicago,. 1. ﬁUwa ................................................................................ ¢'Lender).

XD Borrower owes Lender the principal suri of ONE. [Y. FUUR. THOLUSAND. .AND.. NQ/ 100
™~ Dollers (1.5, § HTEH%O &SH . Thig debt is evidenced by Borrower's note

\  dated the same date as this Security [nstrumes (* ‘Joﬁ H‘i"“ﬁ" pfﬁ‘ﬂﬂes fur monthiy payments, with the full debt, if nos

r\( paid earlier, due and payahic on . This Security Instruvment
secures to Lender: (a) the repayment of the debt vidznced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor owe:'s covenants and agreements under this Security Instrument

and the Note. For this purpusc Borrower does herehy JSUR[R«[’.: grant and convey to Lender the following described prop-
erty Incated in ¢ County, Hlinoiy:

A"
‘ /\ LOT 15 IN BLOCK 2 IN GEORGE F. NIXON AND CMeANY'S FIRST ADDITION TO NORTHFIELD, %ﬁ
(\ BEING A SUBD.YISION IN THE NORTH 1/2 IF THE SCLTH FAST 1/4 OF SECTION ¢4, TUNNSHIP =
42 NORTH, R 2. THE - THIRD !RINLIPAL f‘ﬁwDIAN ACCORDING TO THE PLAT &
THEREQF RECORUED JUNE 18, 1927 AS DOCUMENT 9689906, I« COOK COUNTY, ILLINOIS. F:}
PERMANENT INDEX NUMBER: 04-24-408-015 Cfg

e nev 993

kj&vu'i %
1992 JUL 17 PHI2: 33 92524753 X

which has the address of 298 Dickens Northfio)d
{City}

\

Nlinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurienances,
and fixtures now or hereafier a par! of the property. All replacements and additions shall also be covered by this Secunty

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any enclynbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cgvenams with limited
variations by jurisdiction to constitute a uniform security ingtrument covering real propenty.
ILLINOIS—Singie Famity—Fansie Mas/Freddie Mac UNIFORM |nmmmwd f() Form 3014 WO (page / of 6 pages) 'S
This instrument was preparea by Melvin Gai neboiim_i'mt And Savings Bank, 11} %;1

acMe st Monroe Street, Chicago, IL 60603
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24. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorder together
with this Security Instrument, the covenants and agreements of each such ridsr shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

[X] Adjusiable Rate Rider (] Condominium Rider ] 1—4 Family Rider
7] Graduaied Payment Rider (3 Pianned Unit Development Rider [:I Biweekly Paymen! Rider
(] Balioon Rider [T) Rate Improvement Rider (O second Home Rider

] Others) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any rider(s) exe:uted by Borrower and recoxded with it.

Witnesses: .
................................................................... K. ‘K/)A“f(w)
Andrew K. Hick ~Borrower
Social Security NUmber X ... e
........................................... e .
Suzanne’R. Hick rower
~ . C
Social Security Numberﬁ-?zpwﬁ? ..............
jl STATE OF ILLINOIS, . .. .. ...... DU /N County ss:

I . W"'{J e, &"4’%‘{”’ “~......, a Notary Public in and for ssid county and slate,

.....................

subscribed to the foregoing .astrument, appearcd before me this day in peison, and acknowledged that . Lhey..
signed and delivered the satd instrumentas. . . .. their . free and voluntar; ast, for the uses and purposes therein

set forth,

Y7y ,
Given under my hand and official seal, this. . //bb ..day of. %M“W L 19 492

My Commission expires:
~— Z’ ﬁ 7 ,
Tahar £ ftd i A
Notaty Public f

“OFFICtat ial”
KATHLEEN BUCKLEY
Notary Fublic. State of Ilincls
My Commis:0n Exmros lune 15, 1983

o A o e i et ity

{SBpice Betow This Lina Resarved For Lender and Recorder)

Form 314 WM (pege 5 of 6 pages/ =)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property

or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

is given.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due da*= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21'th< Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pregery nrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior . the acquisition.

6. Occupancy, Prescrvatlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occiry, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instvument and shall continue to occupy the Property as Borrower's principal residence

for at least one year after the date of woupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atiow the-Property to deteriorate, or commit waste on the Property. Borrower shall

be in default if any forfeiture action or proceediie whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or other wise matcriglly impair the lien created by this Security Instrument or Lender's
security ..:ierest. Borrower may cure such a dvfault ard reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determ:ination, precludes forfeiture of the Borrower's
interest it the Property or other maierial impairment of the-liza crested by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during thiefcan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender ‘wisbany material information) in connection with the loan
evidenced by the Note, including, but not hmited to, representations <o4cerning Borrower's occupancy of the Property as Q0
a principal resicence, If this Security Instrument is on a leaschold, Borrewershall comply with all the provisions of the Jease. X!
If Borrower accuires fee title to the Property, the leasehold and the fee title'snall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fails 1o perform the covenants and agreements (A
contained in this Sec arity Instrument, or there is a legal proceeding that may significait’y ufiect Lander’s righis in the Property ]
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enfoice icws or regulations), then Lender

may do and pay for whatever is necessary to protect the value of the Property and Lender's tighits in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security fnst-ainent, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Leader may take action under

this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorwsr secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts sha!' bzar interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. 1f Lender requircd morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved

by Lender. [f substantiaily equivalent mortgage insurance coverage 18 not available, Borrower shal! pay to Lender each month

a sum equal 1o one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available w
and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a loss ¢ °
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower &
and Lender or applicable law. .

SY
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9. Inspection. Lender or its agenl may make reasonabi¢ entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of & total taking of the Property, the proceeds shal! be applied to the sums secured by this Securaty Instrumen:,
whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the Property m which the
fair markei value of the Property immedintely before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security [nstrument shall be reduced by the antount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Pro ity
immediatsly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair marict value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shali b applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is 2'andoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awurd or settle 8 ciaiit Jor damages, Borrower fails to respond to Lendcr within 30 days after the date the notice
is given, Lender is authorized to.Coi’cct and apply the proceeds. at its option, either 10 restoration or repair of the Properi,
or to the sums secured by this Securitv. Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payinzits referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Foioearznce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in itierest
of Borrower shall not operate to refease the linbiliry of the urigina! Borrower or Borrower’s successors in interest. Leader
shall not be required to commence procecdings agairst tny successor in interest of refuse to exiend time for payment or
otherwise modify umortization of the sums secured by thir Szcurity Instrument by reason of any demand made by the criginal
Borrower or Borrower's successors in interest. Any forbeararce by Lender in exercising any right or remedy shall not be
a waiver of or prelude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Jeint and Several Liubility; Co-siguiers, The covenints and agreements «‘F
this Security Instrument shall bind and benefit the successors and asaigrs of Lender and Borrower, subject to the proviziony -
of paragraph 17. Borrower's covenants and agreements shall be joint ard several. Any Borrower who co-signs this Sccuril'}'f -
Instrument but does not execute the Note: (a) is co-signing this Security iratriment only to mortgage. grant and convey lhae,;
Borrower's interest in the Property under the terms of this Security Instrizent: (b} is not personally ohiigated to pay lhf:‘f*',.‘I
sums secured by this Security Instrument; and (c) ugress that Lender and eny otlier Yorrower may agree to extend, modify, 4
forbear or make any accommodations with regarc to the terrs of this Security Instrunzin or the Note without that Borrowers ?3
consent.

13. Loan Charges. If the Joun secured by this Security Instrument is subject 'o.a law which sels maximum logn
charges. and that law is finelly interpreted so that the interest or other loan charges cellected or 10 be colfected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by tae amount necessary to reduce
the charge o the permitted limit; and (b) any sums already collected from Borrowey which excecded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principat owed uncern: iNote or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will e treated as a pantisl Lrepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by ¢clyvering 1t or
by mailing it by first class mail vnless applicable law requires use of another method. the notice shall be airected to fhe
Property Address or any other acdresz Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s addre: s stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Securily Instr iment shall be deemed to have been given to Borrowes or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument stall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other proviions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable.

16. Borrower's Capy. Bonower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a naural
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

__ THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of March .19 g2
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security l%eed
{the **Security Instrument’) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's

Fixed/Adjustable Rate Note (the “"Note') tc HARRIS TRUST AND SAVINGS BANK

(the “‘Lender'’) of the same date and covering the property described in the Security Instrument and located at:

298 Dickens, Northfield, IL, 60093

[Property Address)

THE W/ TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Litit 7S THE AMOUNT THE BORFIOWER'S INTEREST RATE CAN CHANGE AND
THE MAXiMuUs RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In 24dition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as (allows:
A. ADJUSTABLE RATE AND MONTItL.Y PAYMENT CHANGES

The Note provides for an initial fixed in‘er. s rate of
8.000 ‘. The Note provides for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The initial fixed interest rate 1 will pay will change on in< first day of ;
which 15 called the **Change Date."” April, 1997

(B) The Index
Al the Change Date, my interest rate will be based on an index. The-='Index"" is the weekly average yield on United
States Treasury securities adjusted to & constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Datecis catled the *'Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is bused upon comparable information.
The Note Holder will give me notice of this chaice.
() Calculation of Change
", Befure the Change Date, the Nole Holder will caleulate my new interest rate by adding Q. AND  ONE
percentage point(s) ( 2.50 %3 to the Curreit Index. The Note
Holder will then round the result 09 this addition to the nearest one-cighth of one percentage point {0.125%). Subject
10 the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.
The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the unpaidm.
principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially g-‘,
¢qual payments. The result of this calculation will be the new amount of my monthly payment, \

(D} Limits on Interest Rate Change
The interest rate } am required to pay at the Change Date will not be greater than

%, which is callec] ?H&pugdaximum Rate™'. gl..‘

MULTISTATE FIXEDIADJUSTABLE RATE RIDER— 10 YEAR TREASURY—Single Family~—Fanele Mae Untform Instrument (page | of 2 poxes)
Form 3178 1I/DD
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