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ASSIGNMENT OF RENTS
N.A.,**

THIS ASSIGNMENT OF ENTS IS DATED JULY 2, 1992, between LASALLE NATIONAL TRUST,/AS SUCCESSOR
TRUSTEE, OF EXCHANGF. J)ATIONAL BANK OF CHICAGO, whose address is LASALLE 8T, CHICAGO, il
(reforrad to below as "Granic(™s; and FIRST EAGLE NATIONAL BANK, whase address Is 1350 W. LAKE STREET,

ROSELLE, IL 60172 (referred 12 o2low as "Lendey”).

ASSIGNMENT, For valuable conslderatian, Grantor assigns and conveys to Lender all of Grantar's right, title,
and Interest in and to the Rents frum the following described Property located in COOK County, State of

lllinois:

UNIT 1003-2 IN LASALLE OAK CONDONIMIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THE SOUTH 43 2/ FEET OF LOTS 10 AND 11 IN BLOCK 14 (EXCEPT THAT
PART OF LOTS 10 AND 11 AFORESAID LYING BETWEEN THE EAST LINE OF NORTH LASALLE STREET
AND A LINE 14 FEET EASTOF AND PARALLEL WITH THE EAST LINE OF NORTH LASALLE STREET) IN
BUSHNELL'S ADDITION TO CHICAGO IN SECTIO! 4 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLt30IS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORPzD AS DOCUMENT 24620028 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMO'} ELEMENTS /( M/(? )
Thd Real

The Aeal Property or its address Is commonly known as 1003 N. LiSALLE ST, UNIT 2, CHICAGO, (|
Proporty tax {deritification numbsy 18 47-04-422-030- 1004,
\

DEFINITIONS. The following werds shall have the following moanings whon used In this Asaigrmen?. Trma not othorwise defined in this Assignment | |
shall have Ihe me-ninga atribLied to such terme in the Uniform Commercial Coda. All reforencas tv lollar smounts shall mean emdgunis in lawly) — -

money of tha United States ol America.
Assignment The word "Assignment” maang this Assignment of Rents betweon Grantor and Lender, and Inciudes without Fmitalion sl
assignmants and securily inletost provisions refating fo tha Rents,
Event of Default. The woards "Event of Dafault” mean and include any of the Events of Dolault sel forth bekw i the sactian tted "Events of
Dafaunt,” N.A,, %%
Grantor. The word "Granlor” means LASALLE NATIONAL TRUSY, AS SUCCESSOR TRUSTEE, OF EXCHANGE NATIOHNAL BANK OF CHICAGO,
Trustee under that certain Trust Agreament dated November 1, 1880 and known 8a 10-37935~08. & not personally
indeblednans, The word "Indeblednass” means all principal and interest payable under the Nole and any amaunts expanded or advanced by
Lender to discharge obligalions of Granior or expenses incurred by Lender 1o enforce obligations of Grantor under thia Assigniment, togethar with
interest on such amounts as provided in this Assignment,
Lender, The word "Lender” maans FIRST EAGLE NATIONAL BANK, its successors and assigns.
Note. The word "Nole” means the promissory note or credit egreement daled July 2, 1882, In the original principal amount of
$60,000.00 rom Grantor to Lender, logather with all renewals of, extensions of, modifications of, rofinancinga of, consolidations of, and {0
vy substitutians for the promissary note or agreemeni. Tha interest rate on tha Note |a 8.500%. t

ee tao LaSalle National Bank

ySUCCES550r TTUSL

s NLA,

Exchange National Bank of Chicago

-

**L.aSalle National Trust

C

‘(,. 3 Proporty. The word "Property” means the real property, and all improvements theracn, desctibed above in the "Assignment” section. ()
Real Property. The words "Real Property” mean the property, interests snd cights describad above in the “Property Deftnition™ section. e

- Related Documents. The words "Relaled Documenty” mean and include without limitation aif prorisscry notes, credit agreoments, ioan -
agropments, guaranties, sacurlty agroetments, morgages, deeds of ruat, and all other Instrumenis and documents, whelher now of hereafta “}
oxisting, executed in connection with Grantor's indebtednass 1o Lender. fé}

Rents. The woid "Rents” means all rents, reverues, income, issues, and profus from the Property, whether dug now o later, including without
Herdtation ab Renta from all ieases described on any exhiblt aached lo this Assignirent,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE ANO THIS ASSIGNMENT, THIS ASSIGRMENT {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as olharwise provided In this Assignment, Borrower shall pay 1o Lender all amoume sacured by fhis
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Assignhment as they become due, and shall stricltly perform all of Borrower's obligations. Unipss and untl Lender exercises ia right 10 collect the Rents
as provided bolow and 80 long as there |8 no defauit undoer this Assignment, Grantor may remaln in possession and conirol of and operatoe and
manage the Property and collect tha Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right at any time, and even though no default shall have occumed under this
Assignment, 10 coflect and receive the Rents. For this purpose, Lender is hireby given and graniad the following rights, powers and authority:

Notice to Tenants. Lander may send notices to any and all tenants of the Property advising them ot this Assignment and directing all Renis to be
paid directly to Lender or Lender's agant.

Enter the Property. Lender may enter upon and take possassion of tha Property; demand, collect and recelve from the tenants of from any other
persons liable therefor, alt of the Rents; institute and camy on Al legal proceedings necessary for the protection of the Property, including such
proceadings as may be necessary 10 recover possession of the Property; coliect the Rants and remave any lenart or lenants or other persons
irom the Property.

Maintein the Proparty. Lendar may enter upon the Proparty fo maintai the Propaety and keep the same In repail; to pay the costs thereo! and of
all servicas of all empioyeas, including their equipment, and of all contii::i:zg costa and expanses of maintaining the Properly In proper repalr ang
condition, and also fo pay all taxes, assessments and water utiities, and the premiums on flire and other Insurance effoctad by Lender on the

Property.
Compllance with Lav<c. Lender may do any and all things lo execule and comply with the laws of the State of fiinois and aiso all other laws,

rules, orders, ordinanc/a snd requiremants of all othar gavernmental agencies altecting the Propery.

Lease the Property. LerJder may rent or lease the whole or any part of the Property for such term or termg and or such conditions as Lender

may deem appropriata,

Employ Agents, tLender may ergaja such agent or agants as Lender may deem appropriate, either in Lender's name or in Grantor's name, fo

rent and manage the Propesty, includig tha coliection and application of Rents.

Other Acts. Lander may do all such other.'hings and acts with respect to the Property as Lender may deem appropriate and may act exclusively

and solely in the place and stead of Granicr #n o have ail of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be ragicd 1o do any of the foregoing acts or things, and the fact that Lander shiell have performed one

ot more of the foregoing ects or things shall not raguiry Lendsr to do any othor spacific act or thing.
APPLICATION OF RENTS. All costs and sxpansas incuirec by Lencar (n connection with the Property shail be for Bormowar's account and Lander
may pay such cosis and oxpanses from the Rents. Lender, n v's scla discretion, shall delormine the application of any and all Ronlts receivad by It;
hawever, any such Rants recelved by Lender which are not apniwd to such costs and expenses shall be applied lo 1he Indoblednoss. All expondilutes
made by Lender under this Assignmant and not reimbursad trom  he Renls shall becoma & part of the indubledness secured by this Assignment, and
shal! ba payable on demand, with Interest at Ihe Note rate from date o axpynditure untl pald.
FULL PERFORMANCE. 1 Granor pays ail of 1he [ndebtedness when ua uid ofherwise perforns all the obligations imposed upon Grantar under this
Assignment and the Nole, Lender shall execute and deliver to Grantor a suli7s'a satisiaction of this Assignment and sullable slatements of termination
of any financing statement on fle videncing Landar's security interest in the [ter'd and the Property. Any termination fee required by law shall be peid
by Grantor, it permittad by applicable law.
EXPENDITURES BY LENDER. 11 Grantor talls to comply with any provision of thia Acsicamanl, or il any action or proceeding is tommenced that would
malerially affect Lender's interests in the Property, Landor on Granior's behalf may, Lur ehall ot be required o, 1ake any action thal Lender doomg
appropriate. Any amount thal Lender expands in so doing will bear interest at the rate chargid under the Note fram the daie Incurred or paid by
Lander 1o the date of repayment by Granior, All such expanses, at Lender's oplion, wil {8) La payable on demand, (b) be added o the balance of the
Nota and be apportioned among and be payable with any installment payments to become dua ~ui'ng efther (i) tha tatm of any applicabie insuiancs
policy or {il) the remaining term of tha Note, o (c) be treated as a balloon paymert which wil p.die and payablo at the Note's maturity. Thig
Assigrmen? aise will secure payment ol these amounts. The righis provided lor in this paragraph <n=ll_ba in addition lo any other rights or any
remedies 10 which Lander may be entiied on account of the default. Any such action by Lander shal 10t b construed as caifing the default so as 1o
tar Lender from any romedy that it olhervise would have had.
DEFAULT. Each of the following, &t the option ol Lender, shalt conslitute an event of default ("Evant of Default’) undé: this Assignment;

Defauit on indebtedness. Failure of Giantor to make any payment when die on the Indebtedness.
Compllance Default. Failure 1o comply with any other tarm, obligation, covenant ar candition contained in this Zseignment, the Nola of in sny of
the Related Documents.

Breaches, Any warranty, representation or stalernent made or furnished o Lender by or an behal! o7 Grantor under th.a sssignment, the Note or
the Related Documenis ig, or a1 the time made or furnished was, faise In any material respect.

Other Defaults. Faliure of Grantor fo comply witfs any term, ob¥igatian, covenant, or condition comained in any other agreement betwean Granior

and Lender.

Insolvency. Tha insoivency of Grantor, appaintmant of & recelvar for any part of Grantor's property, any assignment (or the benefit of cradilors,

the commencement of any proceeding under any bankrupicy or Insolvency iaws by or agalnst Grantor, or the dissolulion or termination of
Grantor's existence as a going business (if Grantor is a business). Excepl to the exieni prohiblied by tederal law or lllinols law, the death of
Grantor {if Granlor is an individual) also shalf constituig an Event ol Dalaut! under thiz Assignmen.

Foreclosure, etg, Commoncement ol foraclosure, whether by judiclal proceeding, setl~help, repossassion or any other method, by any cradior ol T,

Granlor sgainat any of the Property. Mowaver, this subsection shal nc) spply in the evant of a good [alth dispute by Grantor 8 1o the validity o)
raasonablaness of the clalm which is the basis of the foreclosure, provided thal Grantor gives Lender writlen notice of such cialm and furnishos p.

reserves or a surety bond for the claim satisfactory to Lender, N
Events Affecting Guarantor. Any of tha praceding evonts occurs with respect 1o any Guaranior of any of the indeblednees or such Guwanior #.2
dias or becomes incompeatent. IC-h

~2

nsecurity. Lender reasonably deema itseif Insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occumance of any Eveml of Default and at any time therosfier, Lander may exercise any ona or &1
more of the following rights and remadies, in addition to any othx rigiits of remedias provided by law: &
Accelerate Indebtedness. Lender shall hava the righl a1 1a option without notice to Grantor 1o declare the entire Indebledness Immediately due

and payabie, Including any prepayment penalty which Grarior would be required 10 pay,
Coliect Rents. Lander shall have the right, withoul notice to Grantor, lo take possession of the Property and collect tha Rents, Including amounts
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past due and unpaid, and apply the net proceads, over and above Lenders costs, againat the Indebledness. In turtherance of thia right, Lendar
may require any tanant or other user of the Propeity lo make payments of rom or use fore directly to Lendar. I the Rens are collected by Lender,
then Grantor imevocably designates Lender as Grantor's attorney-in-lact to andorse Instruments recelved in payment thereo! In the name ol
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users o Lender in response 1o Lendar's demand shall
satisly the obilgations for which the payments are made, whether or not any proper grounds for the demand existed. (Lender may exercise iis
rights under this subparagraph either In person, by agent, or through a recetver.

Morigages In Posaession. Lendw ahall hava the right to be placed as morigagee in possesalon or lo have a receiver eppointed fo take
possession of all or any part of the Property, with the pawer 1o protact and praserve 1he Property, 1o oporate the Property preceding loreclosure of
sale, and 1o collect the Renla from the Property and apply the proceeds, over and above the cost of tha recaivership, against the Indebladness.
The moitgagee In possession or receiver may Serve without bond H permitted by law. Lender's right to the appointment of & racetver shall exist
whather of not the apparent value of the Property exceeds the Indebtednesa by a subsiantial amount. Employment by Lander shali not disquaity
a person from seéfving as a recetver.

Other Remedles. {gnder shall hava all ather rights and remedies provided in this Assignment of the Nota or by law,

Walver; Elaction of Remadles. A waiver by any party of & breach of a provision of this Assignment shail not constitule a waiver of or prejudice
the parly's righta g*:arwise to demand sirict compliance with that provision or any other provision. Election by Landar 1o pursus any remedy shall
not exchide purralt ol any other tomedy, and an election to make expenditures or takp acdoh 10 periorm an obligation of Grantor under Whis
Assignment after falurz.of Grantor 1o perform shall net aftec! Lender's right to declare a default and exercise Iis remedies under this Assignmon.

Attorneys’ Feas; Expansas. | Lender institutes any suft or action fo enforce any of the terms of this Assignment, Lender ehall be entitad 1o
recover attorneys’ fees ai aland on any appeal. Whather or nct any court action I8 involved, all reasonabie expenses incurred by Lender that in
Lender's opinion are necessar ! any time for the protaction of its inlerest or the anlorcement of Its rights shall bicome a part of the indebledness
payable on demand and shll Lesr Interest from the date of exponditure uniil tepaid At tha Note raie. Expances covarad by this paragraph
intlude, without imifaiion, howaver robiect 1o any limiis under applicable law, Londer's attorneys’ feon and legul expanses whaiher of not theio is
2 lawsull, including attorneys’ foes (o osukrupicy proceedings (including effcits to modily or vacale any automatic stay or injunction], apgoala and
any anticipated post-judgment cobocien services, the cosl of searching records, oblalring title reports {including foreciosure reports), surveyors'
feports, and sppraisal fees, and e Ingurancy, 4 the extent permitied by applicable iaw, Granior also will pay any court costs, in addion o al
other gums provided by law.
MISCELLANEOUS PROVISIONS. The foliowing misc/ digne yus provisions are a part of this Assignment:

Amendmants, This Assignment, fogather with any Paia'ad Doctments, constituien the entire understanding and agreement of the parties as fo
the matters sat forth in this Assignment. No ahteration o¥'cramendment 10 this Assignment shall be effective uniass glven in writing and signed by
the party or parties sought to be charged or bound by thu 8*arstion or amendment,

Applicable Law. This Assignment has been deilvered to Lionder and accepted by Lander In the State of lliinols. This Assignment shall ba
govamed by and consirued In accordance with the taws of the Stat)y of lilinois.

No Modtication. Grantor shall not enter info any agreement with v, nuider of any mortjage, deed of lrust, or other security agreement which
has priority over this Assignment by which that agreement is modiicZ, umended, exierded, or renewed without the prior wititen consent of
Lender, Grantor shall neither request nor accep! any future advances Lnar-any such securlty agreament without the prior wilttan consent of

Lender.

Saverablitty. {f & court of competent Jurisdiction finde any provision of thia (wrgnment 10 ba invalid o1 uneniorcoable as 10 any person of
circumstance, such finding shall not render that provision Invalld or unanforcealys '« 1o 8rv other paaons of circurnatances. If teasibla, sny such
offending provision shall be: deamed 1o be modifiad fo be within the imits of anforceabllly or raligity; however, if Ine offanding provision cannot be
80 modillad, it shall ba stricken and all oiher provisiona of itse Assignment in all other resya2le shall remain valid and enlorceabla.

Successors and Aasigns. Subject 1o the limitations siated In this Assigninent on transter o’ Grartor's Inferest, this Agsigiument shall be binding
upon and inura 10 the benefit of the parties, their successors and assigns. 1f ownership of the “rozerty bacomes vested in a person other than
Grantor, Lender, without notica to Grantor, may desl with Grantor's successors with refacance (o thig Assgnmant and the Indebladness by way of
forbearance or extension without raleasing Grantor from the obiigations of this Assignment or flability und(y ‘he Indebtedness.

Time I of the Essence. Time Ia of tha essence in the performance of this Assignment.
Walver of Homastead Exemption. Grantor heraby relesses and walves all rights and benafits of tha homestar.d “aamption laws ol the Stale of
llinoig as to all Indeblednass secured by this Assignment.

Walvers and Conaents. Lender shall not be deemed 10 have walved any rights under this Assignment (or under 11 Aelated Documents) unlgss
such walvar is (n witting and signad by Landar, No delay or omission an the part of Lander in exerclsing any right aie’ opecale as a walver of
such righl or any other right. A walver by any party of a provision of this Assignment shal! not constitute a walver of or projudice the party'’s right
otherwise 1o demand sirict compliance with thal provision or any other provision. No prior walver by Lender, nor any course ol dealing betwean
Lender and Grantor, ghall constiule & walver of any of Lender's rights or any of Grantor's obligations as 1o any fulure transactions, Whenever
consent by Lender in required In this Assignmant, the aranting of such consent by Lendar in any instance shall not conetituta contining consent to

subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment a execulad by Grantor, not personally but as Trustes as provided above in tha exercise of the power and
the authority conferred upon and vested In it as such Trustee (and Grantor thereby warrants thaf it possesses full power and authority 1o execute this
instrument), and 1t is exprassly undersiood and agreed thal nothing In this Assignment or in the Nole shall be consiruad as creating any liability on the
pact of Gramor parsorally to pay tha Note or any intecast that may accrue thereon, or any othes indebtedness under this Assignment, of to perform any
covenant elther exprass or imphied contained In this Assignment, ail such Habiity, if any, being expressly walved by Lender and by every person now or
hereafter claiming any right or security under this Assignmen, and that so far a8 Grantor and fts successors personally are concerned, the legal holder

or holders of the Note and the owner or owners of any Indebtadness shall look solely to the Property for the paymem of the Note and Indehtedness, by e
the enforcement of the lien craated by this Assignment In the manner provided in the Nota and hereln or by action to enforce the personal fiabillty of ¢

BNy guaranior. N.A., ** o
LASALLE NATIONAL TRUST,/ 'AS SUCCESSOR TRUSTEE, OF EXCHANGE NATIONAL BANK OF CHICAGO ACKNOWLEDGES T HAS READ ALL [
THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS &.
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL. TO BE HEREUNTO AFFIXED. n}

ee to LaSalle National Bank, succ essor trustee to

**LaSalle National Trust, N.A.,successor trust
Exchange National Bank of Chicago

N.A. kk r‘1
LASALLE NATIO R SﬂASSUbCESSORTRUSTEE.OFEXCHMGENATIOMLWKOFCHICAGO » 48 Trustee under Tr ¥y

No 10-3793

} <
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\iists PRESIDFNT Areest Rl SN f/
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: CORPORATE ACKNOWLEDGMENT

STATEOF.,I_ILlE(_)i%_A e Corinne Bek, Vice President and Susan M. Logan,
)88  Asst Secretary respectively of LaSalle National

COUNTY OF Cook ) Trust, N.A.

onthis _ 13th aday of Jul 19 97, betore me, the undersigned Notwry Public, personally sppeaied of LABALLE
NATIONAL TRDS'!’ ‘UG&EQ ﬁB‘I‘EE BF EXCHANGE NATIONAL BANK OF CHICAGO, and known to me 1o be an autharizod agont of
tha corporation that axecmad lhe Assignmem of Rents and acknowiedged the Asaignment 1o ba the frae end voluniary &t and deed of the carporation,

by authority of e n of fts board of direciors, for the uses end purposes therein mentioned, and on oath elated that he or she /s

aulho to axecufo this ment tnd In fact executed tha Aaalgnmem on behalf of the corporation.
x,f/)d/ £ 1164 Residing at Cook County

Notary Public in and *4r e State of filin My commission expires

LASER PRO(tm)Var. 2. 13a (¢} 1902 CFiBankars Service Group, mhun4 Fa. 1393 naaosaz LN]' ‘ - Py 'M Y !;"‘H =
Fiar. il i
Notery Filiin, Sivie of Hline's
My Commasainn Fxpares D0, 1 1395
#%LaSalle National Trust, N.A., successor trustee to ‘ BOUTITII
LaSalle Natlonal Bank, successor trustee to Exchange

National Bank of Chicagu
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