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MORTGAGE

[

THIS MORTGAGE ("Secursy Instrument”) is givenon  JULY 9, 1992 . The mortgagor is

JOSE T. CORRAL
AND JUANA CORRAL, HUSBAND AND WIFE

LD b /?/;z_,

("Borrower™). This Security Instrument is given to
PACIFIC MORTGAGE COMPANY

which is organized and existing under the laws of THE STLIE OF ILLINOIS | , and whose

address is 5785 NORTH LINCOLN AVENUE
CHICAGO, ILLINOIS 60659 ("Lender”). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND TWCO HUNDRED
Dollars {U.S. $ €7,200.00 )

AND 00/100
This debt is evidenced by Borrower’s note dated the same dale as this qculr iy Instrument ("Note"), which provides fos
monthly payments, with the full debt, if not puid earlier, due and payable on  AUCUST 1, 2002

This Security Instrument secures 1o Lender: {#) the repayment of the debt evidenced by ths'Note, with interest, and all rcnuwulb.
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 tn
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Zonvey to Lender the following
described property located in COQK County, Itinois:
THE WEST ONE FOOT OF LOT 62 AND ALL OF LOT 63 IN BLOCK 9 JW JCHN F.
EBERHART'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION %3,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDCYAN,

IN COOK COUNTY, ILLINOIS.

19-23-223-038

which has the address of 3235 WEST 65TH PLACE, CHICAGO Streer, City | .
60629 ("Property Address™);

Hlinois Zp Cade
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payments may no longer I\JQJ]N @ %x nfl.@rl Avlmc G@'(R«Mn the amount and tor the perind

that Lender requires) provided by an insurer approved by Lender ugain bocomes available und 1s oblained. Borrower shall pay
the prewaums required to maintain mortgage insurance in effect, o o provide a loss reserve, untsl the requirement for montgage
insurance ends in recondance with any wrilten agresment hetween Borrower and Lender or applicable Inw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation, The procesds of any awiard or clzim for damages, direct or consequential, 1n connechion with any
condemnation or other taking of any part of the Propesty, or for conveyance in bieu of coademuation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shull be appiied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securify Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (a) the total
amount of the sums secured immedintely hefore the taking, divided by (b) the fair market value of the Property immediste!
hefore the taking. Any balance shall be puid to Borrower. In the event of a partial tking of the Propesty an which the sar
market value of <nv.Troperty immediately before the taking ix less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender olberwise agree 0 writing ar utless applicable law otherwike provides, the proceeds shatl
be applied (o the sums secvsed by this Security Instrument wheiher or not the sums are then due.

If the Property is chargoned hy Borrower, or if, afler notice by Lender to Borrower that the condemor offers to meke an
award or seltle a claim for Mipspes, Borrower fails to respond to Lender within 30 days after the dale the notice 1% given,
Lender is suthorized (o collect and gpply the proceeds, at its option, either (o restoration or repair of the Property or te the sams
secured by this Security [nstrumen?, Whether or not then due.

Unless Lender and Borrower otlienvies agree in writing, any application of proveeds 1o principal shall not extend or
postpone the due dite of the monthly payrients ceferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbenraice Uy Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of 14 sums secured by this Security Instrument granted by Lender 1o any successor i interest of Borrower <hall
aot operate to release the iiability of the original Borotver or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest i refuse to extend time for payment or otherwise modify smonizanon
of the sums secured by this Security Instrument by reasod of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance hy Leader in exercising-any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successars and Assigns Bound; Joint and Several Liziitity; Co-signers. The vovenants and agreements of this
Security Instrument shal} bind and benefit the successors and assigne ol Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and ‘scveral. Any Borrower who co-signs this Sceunty
Instrument but does not execute the Note: () is co-signing this Security Inst/ument anly to mortgage, ¢rant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument,-{hY1s not personally abligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borro'ver may agree 10 extend, modify, forbear or
mnake any accommodations with regard to the terms of this Security Instrument or the Not“without that Borrower's consent.

13. Loan Charges. If the losn secured by this Security Instrument i3 subject to a law wich sets maximum loan chaiges,
and that law is finally interpreted so that the interest or other loan charges coilected or to ™ collected in connection with the
Joan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted apiis will be refunded to
Borrower. Lender may choose to make this refund by raducing the prncipal owed under the Noie or-by making a direct
payment to Rorrower. If a refund reduces principa), the reduction will he treated as a partial prepajinent without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mwling
il by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Bormower designates by notice to Lender. Any nofice to Lender shall be given hy first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borsower. Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severshility, This Security Instrument shall be governed by federal law and the law of the
|urisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrument or the Rote
conflicts with spplicable law, such conflict shall not affeci other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured

(o be severable,
16. Borrower’s Capy. Boriower shall be given one conformed copy of the Note and of this Secunty Instrument.

@), oriL wion
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24, Riders to this Security instrument. i ons or more ridars ars sxecuted by Borrower and recorded togathar
with this Security instrument, the covenants and agrasmants of aach such rider shall be incorporatad into and shall amend
ahd supplament the covenants and sgreamants of this Security instrument ag if the rideris) ware » part of this Security
instrument,

{Chaok applicsble baxies)}

Adjustable Rate Rider Condominium Rider (' i 1-4 Family Ridar
Graduatsd Paymant Rider Plannad Unit Davelopmant Rider q Biwseekly Paymeant Rider
Balloan Rider Rata Improvamant Rider Ll Second Home Rider

V.A. Rider Otherls) spacify)

BY SIGNING BELOW, Borrowesr accepts and agrees to the terme and covenanis contained In this Security instrument and
in any rider(s) axecuted by Borrower and racorded with it

( 7 ff&)ﬂ’ ﬁ// S

S gad gt

Witness “O0SE T. CORRAL Borrowaer
- W e (SoaD
Witness ANA CORRAL Borrower
{Saal!
Borrower
a {Seali
Borrower
STATE OF ILLINOIS, COOK . County ss:

L, /ﬁ« SETLE ‘E z ? 7 . 8 Notary Public in ind for caid

county and state do harsby cartify that -
JOSE T. CORRAL AND JUANA CORRAL, HUSBAND AND WIFE

personally known to ma to ba the sama parsonist whase namalsl subseribad to the foregoing instrumant, appaarad bafore
me this day in person, and acknowledged that THEY signad and daliversd the said instrument as THEIR
fres and voluntary act, for the uses and purposes therein set forth, ]

Given under my hand and official seal, this day ot v ffg

My Commission ExpRes:  "(i" L SEAL" _
JUs FFING ABRAMS oy Pyt

crtw of iidinols

Notary Fubis

Yo Com > spires 8110193 Qpgog g ot g DPS 1094




