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THIS MORTGAGE (“Security Instrument™) is gwcn on’

92
9 92 fhe
19 carvEN v TATECL SAND KAREN A. IACULLO, IS . wu'

{“Borrower”). Tu's Sccurity Instrurent is given fo GMAC MOR'“’"‘GE CDRPORAIION OF PA s

ich i vizzd and ting under ihe laws of PFNNSYLVAN tA ' o , and whoscaddrus is
Wil B 0B °’“ﬁ'"g RLRING PARR, PA 19117-1500 - S "
: e O ¢ ‘Lender ).
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Dollars (U.S. § 74,000.00 ). This dubt is cvtdbncctl by Borrower’s note dated the sime dofe as
this Sccurit{] Instrument ("'i‘l'me' Y, which provides for monthly payments, wwith the full debt, if not paid carlicr, due and paynble
on o1, 2529 . This Securily Instrument secures to Lender: (a) the repayment. of the debt
evidenced by the Nole, w:th iiterest, and uII renewsls, extensions and:modifications of the Note; (b) the payment of ali
other sums, wilh interest, advanced =ader prrograph 7 to protect the gecurity of this Security Instryment; und (c) the
performance of Borrower's covenants aed agreements under this Security Instrument and the Note. For thin purpme,.

Borrower dues horeby mortgage, grant and convey 1o Lendér the Foilowlné described property lueatcd in
) Cmmty, !I!mms

SCHEDULE "A™ ATTACHED HERETO AND f3d DE A PART HBB.EOF. .

.."DEPT-—UI REC’)RIHHG' T <333 0o
r~4444 TRAH '??ﬂ‘? 02/16/92 155208 OU
L7007 B M NS AT L

\,PDK <nUNIY RFCGRDFR :

PIN #07-01-200-062-0000

which has the address of 1532 SYCAMORE PLACE S SCHADMBURG .
|Street] . .- P . o ;. iCity)
filinois 60173 (' 'propeny Addrcss"); N . . .
- - IZip Code} . Sl ‘

TOGETHER WITH all the improvements now or hereafier erccted on the property, nnd al) easementy,- appurtcnnnccb.
and fixtures now o hereafier a part of the property. All replacements and ‘additions shall also be covcrcd by thn Sccumy
Instrument. All of the foregoing is referred to in this Security Insiriment as the “*Property.”’

BORROWER COVENANTS that Borrower is ]uwml]y seised of the estate hereby conveyed and has the riglit to mortgngc.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnnts
and will defend generully the title to the Property ugalnst ull clabns ond demands, subject to any cncumhmnccs of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenams wnh limited
variations by jurisdiction to constitite a uniform sccurity instrumaent covermg real propeny o .

ILLINOIS—Single Family—Fannla Mas/Fraddie Mac UNIFORM INSTHUMENT A o . Form3oN mh (page 1 of 5 pages)
GMAC C4L-M 1/5.C Rav, 2/9] '
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6. Occupancy, Preservation, Maintenancee and Protection of the Property; Borrower's Loasn Appllwtlon,
Lenscholds.  Borrower shall vccupy, estubiish, und use the Property us Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shinll continue 1o oceupy 1he Property as Borrower's principal residence
for at least one year alter the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonebly withheld, or unless extenusting circumstances exist which are beyond Borrower’s control. Borfower shall not
dcutroy. dumage or imp.ur the Property. allow the Pmpeny o detériorite, or commit waste on the Property. Borrower shull
be in default if any forfeiture uction or proceeding, whether eivil or criminal, is begun that in Lender's good- faith judgment
could result in forfeiture of the Property or otherwise materiaily impair the lien created by this Securlty Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
pmccu.lmg to be dismissed with a ruling that, in Lender's good fajth detérmimition, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien creuted by this Security Instrument or Lender's security
interest, Borrower shall also be in defoult if Borrower, during the loan apphc ition process, gave nmicrmny false or inaccurate
information or stilements to Lender (or fiiled 1o provide Lender with any materind informution) in vosnection with the loan
evidenced by the Note, including, but not limited to, representations concering Borrower's occupancy of the Property us
a princlpul residence. 17 this Security Tnstrument is on a leesehold, Borrower shul comply with all the provisions of the lease,
I{ Borrawer gequires fee tide to the Property, the feasehold ind the fec’ m]c shall not merge vnless Lender ugrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenunts and agreements
contained in this Secucity Insurument, or there is it legal proceeding tal may significantly affect Lender's rights inthe Property
(such ns g proscading in bankrupiey, probate, for condemnation or forfeltiare or (o enforce lnws or regulutions), then Lender
muy do and pay forsvhatever is necessary o protect the value of the Property and Lender's rights in the Propery. Lemler's
actions muy incluue Jaying iny sums secured by a len which has priority over this Security Instrument, appeuring in court,

paying reasonable wtorn svs” fees und entering on the Property to make repairs. Although Lcndcr muy take dction under
this puragraph 7, Lender does aot have (o do so.

Any amounts disbyrzet by Lender under this paragraph 7 shall become udditional debt 'of Borrower secured by this
Security Instrument. Unless Porrower amd Lemder agree 1o other terms of paymem, these amounts shull-benr intefest from
the date of disbursznient at the Mors rate mmd shall be payable, with interest, upon nmice from Leader to Borrower rcqucslmg
payment.
8. Mortgage Insurance.  [Llender required mortgage insurance as o condition of mmunb the loun :.u,urcd by this
Securily Instrument. Borrower shallesy *ie premiums required to mairtain the _mortgage’ insurance in effect. M, for any
reason, the mortgage insurance coveragerequired by Lander lopses or censds 1o be in effect; Borrower shall pay the pr«.mmms

required to obtain coverage substantivlly cquivalent to the mortgage insurance previously in effect, st 'a cost substuntially
equivalent to the cost to Borrower of the mor.page insurance previously in zffect, from an alternate mortgage insurer approved

by Lender, If substamially equivilent mortgage (nsy rance coverage is not nvailable, Borrower shall pay te Lender cach month
a sam equal to one-twelfth of the yearly moriguge Jnsvrance pru‘mum being paid by Borrower when the insucance coverige
lapscd or ceased to be in effect. Lender will aeceps, sse and retoin theise payments as a loss reserve |n lieu of mongage
insurance. Loss reserve payments may no longer be e quired at the upuon of Lender, if morlgage insurance coverage (in
the amount and for the period that Lender r:.qunc‘;) prov/deg by an ipsurer nppmved by Lender again becomes available
and is obtained. Berrower shall pay the prcmlums requircd to_maintain mortgage insurance in effeet, or 1o provide a loss
reserve, untit the reguirement for mortgage insurance emds i acordince wnh any written agreement between Borrower
and Lender or applicuble luw.

9, lmpullun. Lender or its agent muy niake reasonableZnfes upon und inspections aof the Property. Lénder shall
give Borroywar notice at the time of or prior to an inspection specifylagreasonable cause for the inspu.uun

10. Condemnpation. The proceeds of any award or claim forda; nnges, direct or consequentlal, in connection with
any condemnation or other tking of any purt of the Property, or for conve  ance in lieu of condemnation, dre hcubv awlgncd
apd shall be poid to Lendegr.,

In the event of a totul taking of the Propeny, the proceeds shall be applied o thesums secured by this Sccurlty Instniiment,
whether or not then due, with any excess paid to Borrower, In the event of n panial mkml, of the Property in which the
thir macket value of the Property iaunediately befoce the wking is egnual 10 or greate! than the amount of the sums seeured
by this Security Instrument immediately before the taking, unless Borrower and Lender olnerwise agree in writing, ‘the sums
szeured by this Security Instrument shatl be reduced by the amount of the proceeds snnliiplied by the following fraction:
{a) the tatal amount of the sums secured immediately bzfore the taking, divided by (b) the fairimarket value of the Propcrty
immediately before the taking. Any balance shali be paid to Borrower. In the ¢vent of a pirtial "lk)ng of the Property in
which the fair market value of the Property N‘Ilmtdldh.[)’ before the tﬂkmg is less than the amotnt o° the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabic Jaw otherwise pro-
vides, the proceeds shall be applicd 1o the sums secured by this Scr.umy Instrument whether or northy, sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the rondemaor offers o
make sn.award or settle a claim for damages, Borrower Fails to respond to Lender within'30 dayb after the datc the notice
is given, Lender is uuthorized (o collect and apply the proceeds. at its option, either to restoration or repai{ of the Praperty
or to the sums secured by this Security Instrumens, whether or not then due.

Unless Lender and Borrower otherwise agree in wnlmg,. any application of proceeds to pnnmpnl shall not extcnd
or postpone the due date of the monthly payments referred to in purugraphs 1 and 2 or change the amount of such payments,

[1. Borrower Not Released; Forbearance By Lender Not a Walver.  Exiension of the thne for payment or
modificution of amortization ol the swmmns seeured by this Security Instrumemnt granted by Lender to'any successor in interest
of Borrower shall not gperate to release the liability of the original Borrower or Borrower's successors in Inicn.st Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend timd for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demuond made by the original
Borrower or Borrower's successors in interest, Any farbearance by Lender in exercising any right or remedy shall nat be

a waiver of or preclude the exercise ot any right or remedy,

2. Successors and Assigns Bound; Joiut and Sew:ral Llubimy, Co-signers. The covennnts arid agreements of
this Security Instrument shall bind and benefir the suceessors and assigns of Lender and Borrower, -.ubJect o the provisions
of paragraph 17, Borrower's covenans and sgreements, shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is cu-slgmng this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Leénder and any othér Borrower may agree' 1o extend, modify,
forbear or make any accommodations with regurd to the u,rmt. of this becunly Instrument or the Note: wnhout thut Bnrmwcr 8

conscnt b 2, . »
Form 3014 .;m. (pf.lg(' 3 nf 5 p:l_ges)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release his Security

Instrumem without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all rigint of homestead exeniption in the Property.

24, Riders 10 thie Securlty Instrument. 1f one or. more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securiry Instrument as if the rider(s) were a part of this Security Instumnent.

[Check applicable box(cs)]

] Adjusuble Ratz Rider 7} condominium Rider ] 1—4 Family Rider
[l Graduated Puyment Rider (3 planned Unit Development Rider 7] Biweskly Puyment Rider
[T} Balleon Rider [} Rate Improvement Rider D Secomd Home Rider

[} Other(sy [specify]
BY SIGNING BELGW, Borrowes accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

o LB IV g C;Me’% (Sc;ll)

~Borrower

’ cgr;ii,n V. TACULLO

FfAREN A. TACULLO 7 -Borrower

Witnesses:

7\ (Scal)
-Borrower
i (Seal)
~Borrower
[Spoce Bedow This Line * of 4 rknowledgrast] -
b . R .
STATE OF ILLINOIS, (DO\L County ss: e :Ji: J"l w ,'?._8

Oa this, the SEVENTH day of JmY s 1992 » before me, the -

subscriber, the undersigned officer, personally appeared

CARMEN V. TACULLO AND KAREN A. TACULLO, HIS WIFE
known to me (or satisfactorily proven) to be the person(s) whose name AR subscribed 10 the within instrument
and acknowledged that  THRY exccuied the same [or the purposes herein coriaired. :

IN WITNESS WHEREOQF, ! hereunto set my hand and official seal,

My Commission expircs:[ov'ﬁ'l—%}' .
! QK %

TCTAL SEAL AN -
Freni e S TRAG S

.
| PETER W TR{:\EG(O)?! ILLINOIS b
NOTARY PUBLIC STATE i
\\ TITLE OF OFFICER

MY COMMISSION EXP. OCT. 31,1995

Thig document was preparad by:
ANDREA SKOPEC for
GMAC Mortgage Corporation of PA
5540 W. 111TH STREET

OAK LAWN » IL 60453

Form 3014 9/90 (page 5 of 5 poges)
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LOAN #:  1-834118-0}
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 07 duyof JULY
19 92 und s incorporated into and shull be deemed to nmend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrumeni™) of the snme date, given by the undersigned {(the “Borrower™) to secure

Borrower's Note to

GMAC MORTGAGE CORPURATION OF PA (the “Lende™)
of the sume date and covering the Property described in the Security Instroment and located o1
1532 SYCAMORE PLACE SCHAUMBURG IL 60173

{Property Address)
The Praperty includes, but is not limited to, & parcel of land improved with 2 dwdlmg, together with other such

parcels und certnin commuon dreas and facilities, as deseribed in

(the “Declarstion’). The Property is a part of a planned unit development known s
WALDEN
{Mame of Planned Unit Development)
(the “PUDL"Y Tie Property also includes Borrower’s interest in the homeowners nssociation or equivalent entity
owning or manggirgthe common arcus and fucilities of the PUD (the “Owners Associntion™) and the uyes,
benefits and procdedsofBorrower's interest.

PUD COVENAWTTS. In addition to the covenants and agreements made in the Sccunly Instrument,
Borrower and Lender fuvthed covenant and agree as follows:

A. PUD Obligaticny. Porrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituet Documents™ are the: (i) Declaeation; (i) articles of incorporation, trust instrument
or any eyuivalent document w/ucn creates the Owners Association; and {ili} any by-laws or other rules or
regulitions of the Owners Associtioi: Borrower shall promptly pay, when due, all dues and assessments imposed
pursuient to the Constituent Documants.

B. lhuzml imur:mu Su long (s the Owners Association maintains, with a generally accepted insurance
carrier, o Umaster” or “blanket” policy insesing the Property which is satisfectory to Lender and which provides
insurance coverage in ithe amounts, lor the periods, und aganinst the hazards Lender requires, including fire and
kazards included within the term “extended a,( vevage,” then:

(i} Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium imstadlments for hazard insurance on the Property; ‘and

(i1} Borrower's abligution under Unilorny Cavenant 5 10 maintain hazard insurance coverage on the
Propeety is deemed satisficd (o the extent that the reg m,d coverage is prnv:dul hy the Owners Association polu.y

Borrower shll give Lender prompt notice of any 'apse in required hazard insurance coverage pmwdcd by
the muaster or blanket policy.

In the event of a distribution of hazard insurance proszees in licue of restoration or repair fnl]owmg a Ioab o
the Property, or to common arveas and facilities of the PUD, sy proceeds payable to Borrower are herchy assigned
and shall be paid 1o Lender. Lender shall apply the procecds to b sams secured by the Security Instrument, with
any eacess pitid to Barrower.

. Public Linbility Insurance. Borrower shall lake such aviions as may be reasonable to insure thut the
Owners Association maintins o public linbility insuranee policy accrpuhe in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any past of the Property or the conmmon
ureas and facitities of the PUD, or for any conveyance in leu of condemnatica. e ‘lcreby assigned and shall be
piid to Lender. Such proceeds shall be applicd by Lender to the sums secured o the Security Instrumeni as
provided in Uniform Covenant 10,

E. Lender™s Prior Consent, Borcower shall noy, except after notice (o Lender and with Leader's prior
wrillen consent, either pastition or subdivide the Property or consenl to:

(1) the sbandonment or leemination of the PUD, except for abandonment or fermimntion reguired by
low in the case of substantial destruction by fire or other casualty or in the case of a taking My condemnation or
eminent domain;

(ii) any ameadment to uny provision of the “Constituent Documents™ if the provision is for the
express benefit of Lender; .

{iit) termination of professional management and assumption of sell-management o7 J1¢, Owners
Assacigtion; or

(iv) uny action which would have the effect of rendering the public liability insurance covernpe
maintained by the Owners Associntion unscceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and psseasments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional Jdebt of Borrower secured by
the Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from
Lender Lo Borrower requesting payment.

BY SIGNING RELOW, Borrower accepts und .|gr}cg to the terms and pruw}un', comtained in this PUD Rider.
Witnesses: ’x ,;r,ﬁ Dt e /,( et N (_',.:_(/é'(‘/,jo (Seal)
\%{{N v. ’IA}UL% % “Borrowar
F.r {Seal)
KA*IEN A, IACULLO . -Borrowar
{Seal)
-Borrower
(Secal)
i 2, ~-Borrower
HULTISTATE PUD MIDER-Single Fumily-—Fannle Mao/Freddie Mac UNIFORM INSTRUMENT <] Form 3150 8/80

GMAC C MU-PIt 1/1.C Rev. 12/91 e

u)
il

pha
[

E 2%

=y




UNOFFICIAL COPY




