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HealthCiro Associatea Crodit Union
1181 B, Whrrenville Road
Nan ille, Nlinois 60566

' ion: Michael 8. Scivally

S 92524043
MORTGAGE | :
- D 1F CHECKED, THIS MORTGAGE SECUKES FUTURLE ADVANCES

. ﬁf’HlS MORTGAGE is made this 14th__ day of Jaly , 1992 hatween the Morigagor, Walter J. Schauer and Bileen ). Schauer
his wile, as joint tenanis.

(horein "Borrower”), und the Mortgageo, HenlthCare Assaciates Credit Union, a corporation organized snd exisling under the lnws of
illinois, whose address is 1151 B, Warrenville Road, Napervifie, Dlinols 60566 (hervin"Lender").

The folfowing paragraph preceded By a checked box is applicable:

@ WIEREAS, Borrowor is indebted to Lender in the principal smn of 1.5, § 16.000.00 - , wirich indebtedness i evidenced
by, Borrower's Loan Repaymoent and Sccurity Agreement dated 7-20-92 .
and axtensions and renewals thereol (herein "Note"), providing for monthly installments of principal and interost ot the rate specified in the
Note (herein "contract mte™) (including my adjustments to the amount of payment or the contract rate if that rate is varinble) and other
churges paynhio nt Lenders addross stnted nbove, with the bulance of tho indebiedneas. if not sooner paid, due and pnyable on Q72029 ¢

E:l WHEREAS. Borrowar in indebted fo Lender in the principa) aum of 1.5, % or su much thorcof ns may be
ndvancod pursuant'o Barrower's Rovolving Loan Agreemont dited and oxtenslons (nd rencwals

thoreof (horein "Noto™) svoviding for panymenta of principal tnd intercal at the e specilicd in the Noto (heroin “contmet rate”) iwluding any -
wijustments to the mrourtof payment or the contruct mte I thut rute is varlable. providing for s crodit limit o' $ oY}
and an initia) sdvance of at le s $5,000.00 . o

TO SECURE to Lender e ==pryment of the indebledness, including any Tulum advancaes, cvidenced by the Note, with interost thereon nt the o
uppllcable controcl mte (including any adjustments to the amount of payment or the contract mite i that rui id variable) and othar charges;
the puyment of all other swns, Wit/ iniérest thoreon. ndvinced in accordance herewith to protect the security of this Murtgoge; and the 1
porformance of iho covenants and ny e nonts of Borruwer herein contained, Borrower does hwreby mortgugo, grant and convey to Lender the (R
tollowing described property loeated in o Counly of  Cook + Stito of Illinois:

LOT 23 BLOCK 13 IN HAZELCREST PAR, '« SURDIVISION OF THE NORTH 112 OF THE NORTHWIST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 14, EAST 7F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

Ee3072)

g . DEPT-01 RECORDING - = 27,50
= . TSEE8B  TRAN 03NS D7/16/92 152332400
22 - #1338 + & B P X e SR e (S S
B8 . COOK GDUNTY RECORDER -
=3 g
= @
3 oA B
et
Pesmanent Real Estate Index Number(s);, 29-30-112-020 \
which has the address of 16832 Trapet, Havol Cront, llinols 60429 -
. (herein "Property Address™) and is the Borrower's address,

TOGETHER with ail the improvements now or hercafler crected on the propenty, and all easements, rights, appuri arnces and reats. all of
) which shall be deemed to be and remein a pin of the property covered by this Morigage; and all of the foregoing, tp=ther wilh said property
’ {or the lensehold estate if this Morigage is on 4 leaschold) are hercinafler referred to as the "Property.”
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18. Barrower's Right 1o Relnstats, Nolwithsiznding Lender's acceleration of tho suma seeured by this Mortgage due 1o Borrower's brench, Bomower shall have the
right to have say proceedings begun by Lender o enforce this Morgage discontinued st any time priot (o entry of & judgment enforcing this Mongage if: (3)
Borower pays Lender el sums which would bo then due under this Modtgage rnd the Notc had no accelerstion oceurred; (b) Borrower cures all bresclics of any tlier
covenan(s or agreements of Borrower contained in this Moitgage; (¢} Botrower pays ail reasonsble expenses incurred by Lender in enforcing the covenants and
sgreements of Borrower contained {n this Mortgage, and in enforcing Lender's remedies as provided in paragraph |7 bereol, includiog, but not limited to,
reasonable attorneys' fees; andl {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigoge, Lender's
interest in the Property and Barrower's obligation 1o pay (he sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Berrawer, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appelntment of Recelver. As additional securilr bereunder, Borrower hereb mi?m to Lerdler the rents of the
Property, provided that Borrower shall, prior to acceleration under pamgraph 17 hereof, in abandonment of the Property, ave the right (o collect
and retain such renta as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled Lo have a receiver appainted by a court fo
enter upon, take possession. of and manage the Property and to collect the tents of Property including those past due, All rents collected by the
receiver shall be applied first to payment of the costs of masagement of the Property and collection of rents, inciuding, but nol limited to
recejver's fees, premiums on receiver’s bonds and reasonable attorney”s fees, and then to the sums secured by this Mortgage. The receiver shall be
linble to account only for those renis actunlly received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall relense this Morigage without churge 1o Borrower, Borrower

shall pay aH costs of recordation. if any.
21, Walver of How-itend. Borrower herehy waives all right of homestead exemption in,the Property under state or Federal Jaw.

IN WITNESS WHEREOF Bunnrieshas executed this

Wallr) Sehoes 4/’-———-

Eilezn I;S hauer

Goddronn 9 S Spsrer”

STATE OF ILLINOIS, DuPage COUNTY ss:

1, Paui Joseph Frey a Notary Public in and for said county’ zad siate, do bereby certify thal

Walter J, Schauer and Eilecn J. Schaver, his wife, as joint lenants
personally known to me 1o be (he same person(s) whose name(s) bring subscribed to the forczoiag instrument, sppeured before me this day in
person, and acknowledged that ¢ he_y  sigoed and delivered the snid instrument as _ Tikie - {rec voluntary act, for the uses and pusposes
therein set forth. Py A AP A -

COFFICIAL  SEAL "
pPAUL J. FREY

NGTALY PUBLIC, STATE OF ILLINCIS
MY COMmMISSI0N EXPIRES 4/2Bl95§

T b b

Given under my hand and official scal, this Tuesday, July §4, 1992

™M .
;_;ﬁdy Commission expires: "‘/ / .)-67 / ?& (/a(b/ ﬂ A&{'\

1;3 ‘ (Space Below This Line Reserved For Lender and Recorder)

oy
This Mortgage Prepared by:
Michast 8. Scivally
HeulthCare Aasocintes Credit Union
1151 E. Wamrenville Road
Naperville, IHinois 65566
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8, Tnspoctios. Lenidor mny miko or cunse o bo mndo rowsonnble entrios upon and inspeotinng of the Propery, provided thul Leader ahal) give
Borrower nofice prior o any such inupection specifying ronsortitble cuuse thorefore rlited to Lendor's intorest in e Praporty,

9, Condemnation, The prococds of nny nword or claim for dnmiagos, direet or consequontinl, in connection with any condommntion or othor
taking of the Proporty, or part thereol, or for conveynice in lleu of condemnation, ar ioroby nssigned and shall be piid 1o Lender, subjoct to the
terms of any morighgy, deed of trust or other seerily agreoment with o lion which hus Priority over thia Martgnge, - o

10. Borrower Not Released; Forbearrnce By Lendor Not 2 Wakver. Extension of the time for payment or modification of asmortization of
the sums socured by this Morigoge granted by Lender to any successor in intoreat of Borrower shall not opemte fo release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Londer shull operale to releaso, in any manner, the liability.of the original
Romower and Bormower's successors in inlerost, Lendor shall not be required to comience proceeding ngainst such succensor or rofuse to extend
time for payment or otherwise modify amortization of the sums - HEEEE.
sccured by this Mortgago by reuson of any dosnand mnde by the erigiual Borrower turd Dorrowor’s suteessors in interont. Any forbenrmnce hy
Lender in exercising any tight or retedy horounder, or elherwise nfferded by opplicablo law, shall not bo n wiiver of or preclude tha oxerclw of sy
auch right or remedy. : -

[1. Succossors and Assigns Bound: Joint and Several Liability; Co-slgners, The covenants and agreementa herein contained ahall bind,
and the rights horcunder shdl inure to, the respective suceessors nnd assigns of Lender and Borrower, subject to the pravisiona of parmgraph 16
hereof, All covenants and Zgrecments of Borrower shali bo joint nud soverni, Any Borower who co-signs this Mortgage, bul does not oxvculo the
Note, (1) is co-signing tis >iorigage only o mortguge, grnt and convey thal Borrower's tntarest in the Property lo Lender under the terms of this
Morigage, (b) is not personsiiy finble on the Nete or under this Mortgage, maud (¢) ngrovs thnt Lender and any other Borrower herounder may ngree
to extend, modify, forbenr, or mute any other accommadations with rogard to the terms of this Mortguge or the Note without that Borrower's
consent ad without relensing i Borrower or modifying this Mortgaye os to that Borrawer's interesl in the Property. ' :

12, Notice, Except for any nolics séquired under agplicable law fo be glvon in nnather muner, () nny nofico 1o Borrower provided for in this
Morigage shall be given by delivering it or &7 mailing such notice by cartil'iod muil nddressed lo Borrower al the Property Address ar ut such other
pildresa as Borrower may designale by notice (¢ Lender as provided herein, and () any notics to Lender shall be given by codified maii lo
Lender's addross stated herein or o such cthonddrens aa Lender may designate by notice lo Borrower as provided herein. Any notice provided for
in this Mortgage shall be decmed (o have been givon to Borrower or Lender when given in the manner designuted herain.

13. Governlng Law; Scverability, The siaie and lecul Iows applicable to this Mortgage shall be the laws of the jurisdiction in which the
Property is located, Tha foregoing sentence shail not linat e applicability of Federml Inw to this Morigago. In the evenl that any provision or
clause of this Morigage or the Note confTicts with applicable Insw, such conflict shall not allect other provisions of this Morignge cr the Note which
can be given alfect without the conllicting provision, and 1o thic end the provisions of this Mortgage and the Mole are declared to be soverable, As
used herein, “costs”, "expenses” and "attorncyy' fees” include a'i sime (o the extent not prohibiled by applicable luw or limited herein.

14, Borrower's Copy, Borrower shall be furnished o conformi’ copy of the Nate and of (his Mortgage at the time of exceution or aflor
recordation hercof.

15. Rehabllitatlon Loar Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation, improvement,
repir, or other loun agreement which Borrawer enters into wilh Lender. Lonser, at Lender's option, may require Borrower to execute and deliver to
Lender, in o form scceplabls to Lender, an ussignment of any righis, claims o fifenses which Borrower may have againat parties who supply
tubor, malerials or services in conneclion wilh improvements iada (o the Propesty. : '

16, Transfer of the Proporty. | Borrower sclls or transfors all or any part of thed%r-perty or an interest theroin, exciuding (1) the crention of n
ficn or encumbrance subordinate to this Modgage, (b} a transfer by dovise, descent, v b oneralion of law upon the death of « joinl teranl, (¢) the
grnt of any leaschold interest of three yoars or less not comaining an option to purchase, (d) thecreation of o purchase money security inforost for
household appliances, {¢) a transfer 1o o relative resulting from the death of o Borrower, (I} a (ranster where the spouse or children of the Borrower
become un owner of the property, (%) a ransfer resulting from a decree of dissolution of marringe.ienal separation agreement, or from an incidental
property seitfement ngreement, by which the spouse of the Borrower becames an owner ofthe propdny, (h) a transfer into an inter vivos lrusl in
which the Borrower is and remains u benoficiary and which does no® rolate to a tnnsler of rights of ozcurincy in the property, or (i) any other
transler or disposition described in rogulations prescribed by the Federal Home Loan Bank Boad, Borrovver shall cause 1o be submilled
information required by Lender o evalunte the trinsferee as il & new loan wore being mado o the trnsferee. lorower will continue (o be obligated
undér {he Nols and this Mortgage unless Lender releases Borrower in writing ‘

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to 00 immediately due and
payable. If Lender exercises such option to accelernte, Lender shali mail Borrower notice of acceleration in nccordance wita paragreph 12 hereoll
Such nofice shall provide n period of not less than 30 days from the date the nolice is mailed or delivered within whick Burrower may pay the
sums declared due. IF Borrower fails to pny such surs prior to the expiration of such period, Lender may, without further rotice or demand on
Bormower, invoke any remedies permitted by naragraph 17 hereol,

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:

17. Acecleration; Remedios. Except as provided in puragraph 16 horeof, upon Borrawer's broach of any covenant or agreemant of
Borrower In this Mortgage, including the covenants to pay when due any sums sécured by this Mortgage, Lender prior to aceeleration
shall given notice to Borrewer as provided jn paragraph 12 horenf specifylng: (1) the breach; {2) the action requlred to cure such breach;
(3) » date, not less than 10 days from the date the notice s malled to Borrower, hy which such breach must be cured; and (4) that fallure ta
cure such breach on or before the date spectfied in the notice may result In acceleration of the sums secured by this Mortgage, foreelosure
by judicial praceeding, and sale of the Property, The notice shall further inform Barrower of the right fo relustate after acceleration and the
right to assert in the foreclosure proceeding the nonexfstence of a default or any oilicr defense of Borrower to aceeleration asig Joraclosure. If
the breach 1s not cured on or before the date specified in the nolice, Lender, at Lender's optlon, may declare all of the sums secured by this
Mortgage to be immodtstely due and payable without further demand and may foreclose this Mortgege by Judicisl proceeding, Lender
shall be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable sttorneys' fees and costs

of decumentary avidence, abstracts and title reports,
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18. Borrower's Right to Releatafe, Notwithstanding Lender's sccelerstion of the sums sceured by this Morigage duc to Borrower's bicach, Barrower shall have the
right (o have any proceedings begun by Leader to enforee this Mortgage discontinued at any lime priot 1o entey of 8 judgment enforcing this Mongege if: (s)
Bomower pays Lender all sums which would be then due under this Morigage and the Nole ksd no accelerstion occurred; (b) Borrower cures ull breaclies of any sther
covenants of agreements of Bormower cooteined in this Mortgsge; {o) Borrower poys alf neasonsblo expenses incurred by Lender in enforcing the covenunis asd
agreciments of Borrower contaiaed in thin Mongage, and in eaforcing Lender's remedies a8 provided in paragenph 17 bereof including, but not limited o,
reasonable sttornays' fees; and (d) Bomower takes such action as Lender may reasonably require to assure that the lien of th's Morigaye, Lender's
interest in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no scceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. As sdditional security hercunder, Borrower hereby assigns to Lender the renls of the
Property, provided that Borrower shal, prior to acceleration under paragraph [7 hereof, in abandonment of the I?’rg:)my, have the right o collect
and relain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shatl be entitled to have a receiver appointed by a court to
enter upon, take possession of and manage the Property and to collect (he tents of Property including those past due. All rents collected by the
receiver shall be applied firsl o payment of the costs of manegement of the Property and collection of rents, including, but not limited ta
receiver's foes, premiums on receiver's bonds and reasonnble atlorney’s fees, und then to the sums secured by this Mortgage, The receiver shall be
fiable 10 account only for those rents actually received.

20, Release, Upon paymeni of all sums secured by this Mortgage, Lender shall relense this Mortguge withowt charge 1o Borrower. Borrower
shall pay all costs of recordation. if any.

21. Walver of Hom<«tesd. Borrower hereby waives all right of homestead exemplion '7111{: Property under staie or Federal law.

N WITNESS WHEREOF Buronverhas executed this
/ ) Qe

Wik, Schater C?,/
Eilec J_Schaer
Gl 9 obipuset”

STATE OF ILLINOIS, Dulage COUNTY s3:

I, Paul Joseph Frey a Notary Public in and for said county 2z state, do hereby certify that

Waker 1. Schaver and Eileen 1, Schauer, his wile, #s joint fenants

personally known to me to be the same person(s) whose nume(s) bring subscribed 1o the foregaing instrument, appewred before me this day i

person, and acknowledged that _ he y  signed and delivered the said instrument as___Theil . free voluntury act, for the uses and purposes

therein set forth, AN
"(QFFICIAL SEAL "

Given under my hand and official seal, this Tucsday, July 14, 1992 pAlL J. FREY
NOTAR. PUFLIC, STATE OF ILLIKOIS

MY COMMiSSIOh-EXPIRES mmag

N f" - Nolary-
2
EQ (Space Below This Line Rescrved For Lender and Recorder)
vy
This Mortgage Prepared by:

Michael S. Scivally

NealthCare Associates Credit Union
1151 E. Warrenville Rosd
Napervilic, IHlinois 60566
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