UNOFFICIAL, COPY,

RECORDATION REQUESTED BY:

Heritags Bank
17800 South Oak Park Avenue
Tinlny Park, Il 80477

WHEN RECORDED MAIL TO:

Herilages Banh

17500 South Qak Park Avenue

Tinley Park, iL 80477 N
B ' CREPT-D 1 RECHR DIN" o
728988 TRAN 0318 07/ 15

SEND TAX NOTICES TO: : : j ' o : CELIIET E B
Harltage Bank ' o CODK HJUHTY RFCURDEF

17500 Sollh Oak Park Avenue
Tinlay Park, 1. 80477

SPACE ABOVE THIS LlﬂE IS FOB PEGOH-DEH‘S USE ONLY

- ASSIGNMENT OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1692, batweon Norman 4. Corsi, mnrrlo&-lnd. not hdf;lﬁ jélned
by his wife, whoo. addrass Is 4502 West 148th Street, Qak Forest, Il 60452 (referred 1o below as "Grantor”);
and Herltage Bank whose addross Is 17500 South Oak Park Avenue, 'nnley Park, L 604?? (refonod 0 below

" as "Lender”).

ASSIGNMENT, For valiab.e consideration, Grantor asslgna and conveys to Lendar all of Gruntor's rlgh!, title,
and intergst In and to the Fer’s from the following described Property focated In Cock County, State of lilinois:

Lot "V" In Frederick --. Bartieil’s Mid!othian Farms, being a resubdivision of Lots 1 to 12 inclusive, Lols
18 and 17, 22, 23, and 27 aad Lots 29 to 45 Incluslve, In Frederick H. Bartlett's Clcero Avenue Farms,
bsaing a subdivision of the: rat of the South East Guartor lylng East of Blich and South of Maln Road
(excepnt the South 33 feet conviyed to rallroad) In Sec!ion 4, Townshlp 36 North, Hanga 13, Easi ol lha

Third Principal Meridian, in Cock County, Hiinols

The Real Property or Its address is comn.orte known ag 14230 South Clcero Avanuo, Crostwoud, IL 60445. The

Real Property 1ax idenlificalion numbor la 28~04-413-012,

DEFINITIONS. The following words shall havo the following ne ml:;gs when uaad in.thia Assignmont. Tema. nm othorwise defined In thie Assignmon!
shall have the meanings atrlbutad ¢ such terms In u-a Unilorin Ge: ..vclal C-ode AII references o doﬂar umouma shak mann, amoums In tawiul

maney of the Unitad Slates of America, \
Assignment. The word "Assignment” meens this Asslgnmen. ol .ienrs buhveen Gmmor and Lemder. and lnch:das wilhout hmilst!on ol
_@ssignments and security interest provisions relating to tha Renis,
Event of Defauit. The words "Event of Defaull” mean and Include zny.4f 1he Events of Dal'&un set torth beiow In the secﬁon thied "Evez%oi

Datault.”
Grantor. The word "Granior' reoans Novmas J. Corsl - o 6’ d

Indebtedness. The word *"Indebledness” means all principal and interest payr 2iv undor the Nate and any ameounis axpended of ndvanced
Lender to discharge obligations of Grantor or expanges incurrad by Lender 10 enlorcr uiligations of Grantor under this Assignment, 1ogathat witl
Intarest on such amounts as providad In this Assignmont, In addition 1o tha Noig, tha vigrd “indabladness™ Includes ail abligations, debly and
llabllities, plus Imerest thareon, of Grantor or any one or more of then, whothor arlsing.sow or later, whether relsted or unretated 1o the purpoesa of
1ha Nele, whelhor voluntary or olherwise, whether due or nat due, abscluta or conlinger., ! q\.'dﬂ'ed of unliguidated and wheiber Granior may bo
flable individually or [olntly with others, whother obilgatad as guaranior or otherwlee, and wiathor recovery upon such indebiledness may ba or
haroalter mbay become barred by any slatule of Umitations, and whoihet such mdqblearaev m&y bs or hersalio;r may bacome otherwise
unenforcacblo, e e

Lender. Tho word “Londer" moans Horltage Bank, its succpasors and ;:aulgns

Note. The word "Note” means the promissory note or credit agrebment daled July 7, 1802, in tha ﬂrlglnal prlnclpal amount of
$35,000.00 from Grantor to Lender, fogether with all renawais ol, extensions of, mou“lﬂce.lions of, (refln \rmingu ol, conaolldaﬂona of, and -

subslilutions for tha promiagory noto or agreoment. Tha interest rale on tho Note is 8. 500%
Property. The word "Property” maans tho real propony, and all Improvemenla lheraon, doscribud above in the ').Mgmmm" socion.
Roal Proparly. Tha words "Renl Proporty” moan the proporly, Intorosts and rights doscribed abova In the "Prope'.y .Jb’{l‘lllk)ﬂ noctlon.

Aelated Documents, The words *Related Documohts” moan and Includo withowt limitation all prorrlsmly el ~md-tt sgrpements, lonn '

agreoments, guarenties, soacurity agreamonts, merigages, deods of trust, and all mhm Insmlmoms, agiosments and dowmenm, whelhor now or
horeatier existing, executed In connection with the Indabtodness,
Rants. The word "Rents” means all ranis, revenues, income, Issues, and proms from tha Prapeny, whather due now or iater, lndudlng withoul
fimitation el Rents rom s lsnsos described on any oxhiblt altached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOHMANCE OF ANY AHD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THF NELATEF) DOCUHENTS. THIB ASSIGNMENT 15 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thls Assignmont, Grantor shel pey to Lender sl amounts securod by this
Assignment aa they become due, and shall stictly perform all ol Grantor's obligations undes this Assignment. Uniess and untit Lander exercises itg right
to collect the Rents as provided below and 56 lohg &9 there is no defaull under this Assignment, Granor may remaln In’posseesion ' and control of and
cpuorata and manage tha Propsrty and collect the Rents, provided mm the grnmlng of the right 10 collact ma Ronts shﬂ not conslﬂuts Lancier‘s cansant

- o the use of cash coliateral in a bankrupicy proceeding.

GRANTOR'S HEPRESEHTATIONS AND WAHRANTIES WITH RESPECT TO THE RENTS. Wlth rospect to 1he Hems. Grantor represents and

warrants 1o Londor that:
Ownership. Granior Is entlitlod to recolve tho Rents froe and clear of al: rights, ioang, §ong, oncumbrances, nm:l clalms MI o ciacioved to and
accepind by Lender in wriling.
Right to Assign. Granlor has tha full Hight, poweor, and authorlty to enter Inla this Assignment and to nsslgn und oonvey the Rﬂ-nm 10 Lender,
No Pricr Assignment. Grantor has not previously assigned or conveyad tha Rants to any other person by any instrument pow In force,
No Further Transfer. Grantor wnl not sel, assign, encumber, or mhemise disposa of any of Grantor's rights’In the Retits axcep! &s provided in
this Agreemeni.

LENDER'S RIQMT TO COLLECT RENTS. Lender shall havo the ﬂoht o any fme, and oven though no def%m hl\ll oocum :tunder this

 Aasignont, to collect and recelve the Renis. For this purpoge, Lender Io hereby givin and granted the {olowing rights, powers and authority:

- Notice to Tenants. Londsr may sand noticas to any and ail tanams urlhe Fropoﬂy advlstng lhom of thig Asslgl-mqni and' Mng al Renia to ba

paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of tha Property, demand, collect and racoive trom lhe tanams or from any othor
persons lnble therofor, all of the Rents; Institute and carry ‘on all legal procesdings: nocessary kor-the proteélion:of the Property, Including such
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proceedings as mey be necossary to recover possession of the Property; collect the Roents and remove any tenant or lenants or other persons
kom the Propeity,

Maintain the Property. Lender may enler upon the Property to maintain the Property and keep 1he same in repair; 1o pay the costs thareo! and of
8t services of all employoes, including thelr aquipment, and of aff continuing costs and expenses of maintaining the Property In proper repal and
condition, and also 1o pay all taxes, asses:;rmnm and water utiliies, and the premiums on fira and other insurance effaciec. by Lander on the

Property. Sioo Ly
Cﬁmpﬂlnet Mﬁ‘l tawe, Lender may do any and &il things lo execule and comply with the laws of the State of llinols and also all other laws,
rules, orders, ordinances rnd reguirementa of all other governmentsl agencies allacting the Property.

Lease tha Property. Lendar may rent or lease tha whole or any pert of the Property for such term or ferms and on such conditions as Lender
My deem appropriate,

Employ Agents. Lender may engege such agent or agents as Lender may desem appropriate, elther in Londor's name or in Granior's name, 10
rent and manage the Properiy, inciuding the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendar may deem approprigte and may act axclusively
and solely in the place and stead of Grantor and 1o have ali of the powers of Grantor for the (>urposes stated above,

No Requirement to Act. Lender shall nel be required 10 do any of the foregoing acts or things, and 1he 1act that Lender shail have performed one
or rrore of ihe foregning acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS, Al costs and expenses Incumred by Lender In connaction with the Propetty shall be for Grantor's accounl and Lender may
pay such costs and expoenses from the Rents. Lender, In Hs scle disciolion, shall determine the application oi any and all Rents received by ij;
however, any such Rents recelved by Lender which are not apptied to such cosis and expenses shall be applied to the Indebledness. All expendilures
made by Lender under this Assignment and not relmbursed from the Rents shall become a pest of the Indebledness securad by this Assignment, and
shall be payabie on de axd, with Interest at the Note rate from date of axpenditure unfil pald.

FULL PERFORMANLUE. i« Gramor pays all of the Indebtedness when due and otherwise perforrms all the obiigations imposed upon Grantor under this

, the Note, an tha Related Documents, Lender shell axecute and defiver 1o Grantor a suilable satisfaclion of this Assighment ana suliable
statermants of termination o7 any financing stetement on file evidencing Lender's securlty interest in the Rents and the Property. Any terrmination fee
required by law shall be pait Ly Crantor, # pormitted by applicabie law.

EXPENRDITURES BY LENDE?., If G-anior fails to comply with any provision of this Assignment, or if any action or proceeding is commeanced that would
materially affoct Londer's interests ir. 'he Property, Lender on Granlor's behalt may, bul shall not be required to, take any action that Lander desms
appropriate.  Any amount that Lender esrands in so deing will bear interest al the rale charged undar tha Note from the dale incurred or paid by
Lender to the date ol repayment by Grartor: All such axpanses, at Lender's cption, will (a} ba payable on demand, (b) be added to the balance of the
Noie and ba apportioned among and bo y avable with any instaliment payments to become due during eithsr (i) the tesm of any applicable insurance
policy or (H) tha remaining term of the '.ole, or (c} be Yealed as a balloon payment which will be due and payable at the Note’s maturity. This
Assignment also wilt sacura payment at these amounts, Tha rights provided jor in this paragraph shall be in additon to any other nights or any
rermedies 1o which Lender may be entilod on 3cr 01 n of the default. Any such action by Lender shall not be construed as curing the defauit so as 1o
bar Lender from any remady that it otherwise wou'u have had,

DEFAULT. Enach of the foflowing, at the option of Lan/ser, shall constitute an event of default {"Event of Defaul™) under this Assignment:
Defauit on Indebtediness. Faliure of Grantor to niclie iy payment when due on the indebtedness.

Compliance Default. Failure to comply with any othor.enin, obligation, covanant or condition contained In this Assighment, the Note or in any of
the Related Documents. I such a fallure is curable (ind |i Grentor has not been glven a notice of a breach of tha sama provision of this
Assignment within the preceding twalve (12) months, i1 may = cured {and no Event of Dafault will have occurred) it Grantor, after Lendor sends
written notice demanding cure of such faflure: (a) cures the lallure within ffteen {15) days; or (b) if the cure requires more than filteen (15) days,
knmediatety initiates steps sutfictent to cure the failure and thereinoy continues and completes all reasonable and nocessary steps sufficien to
produce compiiance ag 00N as reasonably practical,

Breaches, Any warranty, representation or statemem made or furnis’ed to Lender by or on behall of Grantor under this Assignmant, the Note o1
the Reialed Documenty is, or at the time made or furnishod was, jalse ‘> ary malerial respect,

Other Defaults. Failure of Grantor to comply with any terrmn, obfigation, ¢ovianant, or condition contlalned in any other agreement between Granior
and Lender,

inscivancy. The insolvancy ot Grantor, appointment of a receiver for any part of Granior's property, any assignment for the benefit of creditors,
the commencement of any proceading under any bankiuptcy or insclvency ler v oy or against Granicr, or tha dissolution or termination of
Grantor's existance es a going business (if Granior is a business). Except 1o 1ha extr..: prohibited by federal law or lilinois law, the death of
Grantor (if Grantor I3 an individual) atso shall constitute an Event of Dafault under this Assign nent.

Forectosure, ats. Commeancemant of foreclesure, whether by judicial procesding, seli-iizip, repossession or any other method, by any creditor ot
Grantor against any of the Propeity. However, this subsection shalt not epply in the even( r,.8 good faith dispt's by Grantor as to the validity or
reasunabienoss of the claim which Is the basis of the fareciosure, provided that Grantor givas Lndar written notice of such ciaim and furnishes
reseives of & surety bond for the claim satisfactory to Lender.

Events Affeciing Guarantor. Any of the preceding events occurs wih respect 1o any Guarantor of any of the Indeblednsss or such Guarantor
dies or becomes incompatant. Lendcler, &t its option, may, but shall not be requirad to, permit the Guararir's estale 10 nssume unconditionally the
obligationa arising under she guaranly In a manner satisfactory to Lender, and, in doing so. cure the Evar.l of Dajauit,

naecurity. Lander reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ttme thersaiisr, _or-er may exercisa any one or
rnore of the fallowing rights and remedies, In addition to any othert rights or remedies provided by taw:

Accelorate indabtedness. Lender shall have the right at its option without notice to Grantor to doclare the entirs’irdentedness immed|ately duse
and payable, including any prepayment penalty which Granior weuld be required fo pay.

Colloct Renta. Lender shall have tha right, without notice te Granior, to take possession of the Property and cofiect the Runts, including amounts
past due and unpald, and apply the net proceeds, over and above Lendar's costs, egainst the Indebledness. In furtherance of this right, Lende:
may roquire any teniant or other user of the Propetty to make paymants of rent or use fees directy 1o Lender. If the Rems ere collacied by Lender,
then Grantor hrevocably designates Lender as Grantors attorney-in-fact to endorse instruments received in payment thereo! In the name of
Grantor and to nogotiate tha same and collect the proceeds. Payments by tenants or other users 1o Lender in response 1o Lender's domand shall
satisty the obligations for which the paymenta are meade, whether or not any propsr greunds for the demand existed. Lender may exercise iis
rights under this subperagraph either in parson, by agant, or through a receiver.

Morigagea In Possesasion. Lender ghall have the right to be placed as morgagee in possassicn ar to have s recetvar appolned 10 take
possession of af or any part ol the Property, with the power 1o protect and presaerve the Property, o operate the Property preceding foreciosture or
gsala, and to collect the Aents from the Propoarly and apply the procesds, over and above the cos! of the receivership, against the Indrbledness.
The mortgages in possession or receiver imity serve without bond it permitied by law. Lender's right to the appointment of & receiver shali axist
whether or not the apparent value of the Property exceads the Indebtedness by a substantial ameunt. Employment by Lender shail not disqualifty
a poracn from setving as a receiver.

Other Remedies. Lender shall hava all other rights end remedies provided in this Assignment or the Nota or by law.

Walver; Elsction of Ramedies. A walver by any party of a breach ol a pravision of this Assignment shali not conatitute a walver of or prejudice
the party's nghts ctherwise to demand strict compiiance with that provision or any other provision. Elaction by Lahder 1o pursus any remedy shall
not axckide pursuit of any other remedy, and an slocton 10 make axpenditures or take action o peiform an obligation of Grantor under this
Assignment after Jallure of Grantor to perform shall not affect Lender's right to declare a delaull and exercise lts remedies under this Assignment.

Attomeys’ Fees; Expensas. If Lender Insttutes any sult or action to enforce any of the terms of this Assignment, Lender shall ba entlied to
recover aticmoya’ faes at trjal and on any appeal. Whether or not any court action is Involved, all reasonable expenses incummred by Lender that in
Lender's opinicn are necessany at any tima for tha protection of its Interest or tha enforcement of lis rights shall becoma a part of the Indebtedness
payable on demand and shall bear interest irom the date of expenditure until repaid at the Note rate. Expenses covared by this paragraph
Inchrde, withcut Imitation, hawever subject 10 any limits under applicable law, Lender's altorneys’ fees and legs) expenses whether or not theve s
B Imwsult, Inciuding anormeys' fess for bankruptcy proceedings {including etlorts o modily or vacate any automeatic stay or injunction}, eppeals and
any anticipated post-judgment coflection sarvices, the cost of searching records, obtaining tile reports (including foreclosure reports), survayors'
reports, and appraisal fees, and tiife insurance, 1o the extent permitted by applicable law. Grantor also will pay any court costs, In addition 1o all
other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellaneouss provisions are a part of this Assigninent:
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Amendments. Thio Asolgnmont, logothor with any Foleted Documonta, conatiuios 1ho antira understanding and agiomnont of tho parties a 10
tho maltuts gt forth In this Assignmant. No altoration of or emencdment 1o this Assignmonl ehsll ba effociive unless glven In willing and algned by
tho party or parlioa soughlt 1o be chargod or hound by the alleratlon or amendmant.

Applicable Law, Thia Assignment has been dellverad fo Lendar and accepted by Lendar In the Stals of liinois. Thie Assignment shall be
governsd by and conatrued In nccordance with the laws of the State of Hlinols.

No Modification. Granlor shall nol entor Into sny agreomont with the holdor of any morigage, dend of trust, or other socurity agroament which
oo priority ovor thin Assignment by which that agiocment s modilled, amendad, extonded, or renowed wilhoul tha prier wiltion cansant of
Lendor. Granior shall peliher raquost nor accopt any Rilure advancon undor sny such securly agresment whthout the pior wiltion conbant of
Londor,

Severabiiity. I a court of compolont Juilsdiction Ands any pravislon of thie Assignmont 10 bo invalid or unenforcuablo as 1o aky piarsoh or
circumstance, such knding shadl not rendor that provision invalld or unenforceablo ao to any olher porsons or chcumelances, If fessibio, any ouch
offending provision ahall be desmed 1o be modilied to be within iho limils of antorceabliity or valldily; howaver, If the offending provision ¢winot bo
8o modifiad, It ahall bo strickon and alf other provisions of this Asalgnment in all other respacta shall remain valld and eiorceablo.

S ra and Asslgna. Sublect 1o the limitnlions stated In this Assignment on tranaler of Grantor's Intorest, thla Assignment shall bo binding
upon and Inure o the banolit of the parties, thelr sticcossois and asgigna. Y ownership of 1he Preperty becomes vesied in a poraon olher than
Grantor, Lender, withou! notice to Qrantor, may danl with Granior's succeascrs with retoronce to this Assignment and the Indobledness by way of
fosberzance or axlension without releasing Grantor from the obligationa of this Assignment or Habillty under the indebtedness,

Time I8 of tho Eessnce, Time i3 of the assunce In the parformanca of thia Assignmant.

Walver of Homestsad Exemption. Grantor horeby relenses and walves all rights and benefits of the homesiead exemption lawe of tho Stale of
IHinoia as to all iIndobtodnoss securad by this Assignment,

Walvers and Fonaents. Londer shall not be deomod 10 Kiave waolvad any rights under this Assignmient (or under the Rolatod Documents) unlass
such walvor @ livwriling and slgned by Lender. No doloy or omisslon on the part of Londer in oxercising any right ahali oporale as a walver ol
auch right or any zihor ight. A walvor by any puty of a provision of Lhis Assignmen! shal not constitute a walver of or projudice the party's fight
othorwisn 1o domara sirict complance with tha: provinion or any othor provision, No prlor waivor by Lender, nor any courso of dealing betwean
Londor and Grantor_~ard conulliule & waiver of any of Landar's righls or any of Grantor's obligations an 10 any futio transsations, Whenover
congent by Londuor is 17 gul od In thia Assighmant, the granting of sich consonlt by Landar In any Instance ohall not constitute continulng conser 1o
subsaquant instancos wir '« such consanl in required.

GHANTOR ACKNOWLEDGES “AY iy READ ALL THE PROVISIONS OF THIS ASSIGHNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS. :

.

o

. /
x"f/nf?jf“fﬂ’““ . /____Zgé_’:’z} e

-

Norman J. Corsl

INDIVIDUAL ACKNOWLEBE!#E“-’S S
STATEOF I LLIO0S 3 : oﬁgs{:lﬁfﬁ L
Coon ys * Notary Publle, State of Illinols
COUNTY OF ) My Commission Explres Nov, 14, 1505

On this day before me, the undersigned Notwry Public, personally pppe.are) Norman J. Coral, 1o me Xnown 10 be: deecribed in and who
exoculed the Assignment of Rents, and acknowledged that he or tihe sigeudhe Assigniment as his or her free and voluntary act and doed, for the usea
and pwpeees thereinp menlicned.

Given under my hand and officlal seal this ) th dayer YUy .19 97 .
By \;f:Aﬂ—_— @ﬁ;ﬁ,@“ g Resiling »* FRAMKEORY
Motary Publlc In and for the State ot T L L 100 (S My commisrion vapires |- 14 -85

LASE R PAQ [tm) Ver, 3.15B {c} 1892 CF) Bankera Service Group, Inc. At righid reserved, [(IL~G14 £2.15 F2.15 P15 SORSI2.LN)
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