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£ THIS MORTGAGE ("Security Instrument") is glven’ on 28TH day of JUNE, "1992. The

- & mortgagor ie SCOTT MILLER A SINGLE PERSON = '~ © ("Borrower"). Thie

- Sacurity Instrument is given to MORTGAGE CAPITAL - CORPORATION, which is orgunizad

h i and exlotlyg under the lawn of Minnesdta, mnd whose address 1s 111 E. KELLOGG

E ST.L¥MJL, MN 55101 ("Lender”). Horrowor owas Lender thq pr;nc;pal sum - of

< FIFTY THQOUSPLL and no/l00 Dollars (U.8. S £0,000.00). This debt is evidenced by

¥  Borrowar's ncce dated the same date as thie Security Instrument ' {"Note"), which

provides for moithily paymente, with the full debt, if not paid earlier, ' due and
payable on the [i:iat day of JULY, 1997.  Thie fecurity Instrument secures to
Lender: (a) the repeyment of the debt avidenced by the Note, with interest, and Z]F'
all ranewanls, extenalons and modlflcations of thd Hote; (b) ths payment of =ll 'J_d
other sums, with interesat, advanced under paragidph 7 to protact the security of Fb
this Security Instrument: and (¢) the ﬁe:formandﬁ of Borrower's covenants and 3 Ay
agreements under this Sccourity Instrament ‘and the Note.  For this purpooe, "~
Horrowar does heraby mortgage.- grant and ccnvey to Lender the following dascribed
property located in COQK Cour ty, Illinole:
SEE ATTACHED LEGAL "
08-14-401-078~1041 )
which has the address of 601 HUNTINGTO\' COMHONS FOAD LMT PROSPECT,
[Straet) S edey)
“ Illinois 60056 ' ("Property Address’}: ~ _
B [Zip Code) C NN i ‘ - ,' 
TQGETHER WITH all the improvement now or heresfter erected ‘o7 _the property, and all epsements, |
appurtenonces, and fiiturne now or hereafier a part of the properyy. AL -epiacemcnts and addlticns shall &2
- alyo bo covcred by this Security Instrument. ALl of the foregoing In rLfrrred to in this saourity [
Instrumant as the “Proporty.* ' ' ' . ;Jf
HORROWER COVEMANTS that Borrower is {owfully’ seised of thie nntntn heroly e'onvasmd and hns tha riaht_' €2
to mortgege, grant and convey the Property and that the Proporty is unnncurrbe ed. em:cpt for enr.l..nhrnm:ua | T]
of record. Borrower warrents and will defend gnneral ly the tftte tc the Propern tcni.:st ati ctaim nnd S_;’ <

demands, subjrct to any oncumbrances of record.
THIS SECURITY INSTRUKENT rombines uniform covenants for naticnal use and non-unilerm .covenants uith

Limited varlations by ;urludic.?on to constitute a unfform sacurity 1ns!rumont coverins ‘aal prnpcr ¥

: ,.-' DEPTaﬂ}--REcuR(}IMG $41. 303
T £ s mmq 9862, 07/16/92 15558300~
. %4970 ’oo— P52 A 122
. COoR Cme? ntmaven
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1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly poy
when due the principal of snd interest on the debt evidenced by the Note and any prepsyment and
late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to epplicsble law or to & written wajver by
Lender, 8crrower shall pey to Lender on the day monthly payments are due under the Note, until the Note is
paid in fuil, a sum ("Funds") for: (a) yearly tares and assessments which may attain priority over this
Security Inatrument as a lien on the Property; (b) yaar‘lx Fl.‘urn,ms:l'l d . .payments or ground rents on  the
Property, {f any; (c) yearly hazard or property ingurnnci trchibu.; tdy yearly flood fnsurance premiums,
if any; (e) yearty mortgage insurance premiuma, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph B, in (feu of the payment of mortpage insurance premiums.
These items are called “Escrow items.® Lender may, at any time, coliect and hold Funds in an smount not to
exceed the maximum amount a lender for a federally related mortgage {osn may require for Rorrower’s escrow
account under the federal Renl Estate Settlement Proceduras Act of 1974 as amended from time to time, 12
U.S5.C. Section 52607 et seq. ("RESPA™), uniess another law that epplies to the Funds sets s lesser amount.
I1f so, Lender may, at any time, collect and hold Funds in an emount not to exceed the L[esser amount.
Lender may estimate the amount of Funds due on the basis of current date ond reesoneable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by 8 federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
Leen Bank. L:rder shall epply the Funds to pay the Escrow ltems. Lender may not charge Borrower for
hotding and apply’ng the Funds, annuelly analyzing the escrow account, or verifying the Escrow !tems,
unless Lender psys Go-rower interest on the Funds and appliceble Law permits Lender to make such o charge.
However, Lender may rrquire Borrower to pay 8 one-time cherge for an independent real estate tax reporting
service used by Lerwerir vonnection with this loan, unless applicable law provides otherwise. Unless an
egreement is made or app'ice'ile lew requires interest to be paid, Lender shell not be reguired to poy
Borrower any interest or eurn’nns on the Funds. Borrower and Lender mpy agree in writing, however, thst
interest shall be paid on the lv-ds, Lender shall give to Borrower, without charge, an annusl eccounting
of the Funds, showing credits and cdihits to the Funds snd the purpose for which esch debit to the Funds
was made. The Funds are pledged as erdi.ional security for all sums secured by this Security Instrument,

[f the Funds held by Lender excced th= amounts permitted toc be held by appliceble Law, Lender shall
account to Borrower for the excess Funds in | ccordance with the requirements of appliceble law. I1f the
amount of the Funds held by Lender at ony-*iro is not sufficient to pay the Escrow [tems whon due, Lender
may so notify Borrower in writing, and, in tur’s ~ase Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower ,.ﬁ-h!!li meke up th: seficiency in no more than twelve monthly payments, at
Lender’s sote discretion. f

Upon payment in full of Qll"h@ﬂp cured by this Zcourity Instrument, Lender shall promptly refund to
Borroder any Funds held by Lent{er. If er parsgrapl 21, Lender shall acquire or gsell the #eroperty,
tender, prior to the acquisiticn"' sale of the Property, shall epply any Funds helid by Lender at the time
of ecquisition or sale as a credit sgeinst the sums securec Fy this Security Instrument.

3. Application of Payments. Unless applicable taw providss therwise, all payments received by Lender
under paregrephs 1 and 2 shall be applied: first, to any prepayme t zharges due under the Note; second, to
amounts payeble under paragraph 2; third, to interest due; fourth| t, principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shell pay all taxes, assessments, cha-ges, fines and impositions
attributabie to the Property which mey attein priority over this Secunity, Instrument, and leaschold
payments or ground rents, if any. Borrower shall pay these obligations in th: minner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to tne person owed payment.
Berrower shall promptly furnish to Lender sll notices of amcunts to be paid wiase /this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reciipts evidencing the
payments.

Borrower shell promptly discharge any lien which has priority over this Security !nstr.ument wnless
Borrower: (a) agrees in writing to the payment of the obligatfon secured by the licn §4 a manner
scceptable to iender; (b) contests in good faith the lien by, or defernds against enforcement of tne lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lLie; or (¢)
secures from the holder of the (ien an agrecment satisfactory to Lender subordinating the {ien . trthis
Security Instrument. !f Lender determines that any part of the Property is subject to a lien whizh' may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shatl satisf}f the lien or take one or mere of the actions set forth above within 10 days of the
giving of notice.

5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against toss by fire, hazards included within the term Yextended coverage'
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shatl be maintained in the amounts end for the periods that Lender requires. The f{nsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fafls to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in eccordence with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall finclude a standard
mortgege clause. Lender shall have the right to hold the poliicies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswael rotices. In the eavent of
loss, Borpower shall give prompt notice to the insurance carrier snd Lender. Lender moy mske proof of
loss if not made promptly by Borrower.
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. Untonn Londor andg UﬂN F F IC IA n“’"}" ca P“N be npplisd to

rontoration or repnir of thae Property demnged, 1t the rentorsalion or rgpalr To soonomically faensfbte sl
Londer’n macurtty lw not losaoned. |f the reatoratlon or repsfr $i net eochomitally fdadible or” Lendaris -~
socurity Would be lasnoned, tho lnwurence procends shatl be applied to the dums docursd by thin Socurlty
Instrurent, whether or not thon due, with any excoss psid to 'Sortower. 1f Borrower abandons the Proparty,
or does not onewer within 30 days a potico from Londer that the Snaurance carrler has offercd te setcle o
claim, then Lender may colloet the InKurance procuedﬁ Lander ‘may uss the proceeds to repbir or restora
the Proparty or to pay sums seccured by this docur bty lnutftnmnt uhethur or - not ‘then dus. The 30-dny
period will begln when the notico s gliven. ’ Cor
Untess Lender und Borrower otherwise agree In writing, any spplliention of proceeds to princtpal shall
nut extend or postpone the duo date of tha monthly paymeénts ‘raforred to in parographe 1 and 2 or chsnps -
the omount of the payments, 1f under paragraph 21 the ‘Property id acquired by Lendar, Borroderfs right to
ony Insuranca policles and procesds resulting from dnmaga to the Property prior to the “acquisition shail
poss to Lendar to the oxtent of the wums secured by this Security Inatrunent famediately prior to the
ocquisition, ' ' o ‘ I ‘
4. Dcoupnrcy, Preserveation, Maintenance end Protection of the Property; Borrowerfs Loan
Applicotlon; Lenscholds. Borrower shall occupy, establish. and use the Property as Borroder’s principal
residence within sixty days after the execution of this Securlty lnstrument ‘and sholl continue to  occupy
the proparty os Borrower’s principnl rosidence for at least one yesr “after the date of occupancy, unless
Larkler otherwica.ngreas In writing, which consont shall not be unraasonably withheld, ‘of udiless
oxtonunt Ing 4fi=r.natances exiat which are beyort Borrower's control. Berrower sholl not destroy, demege ‘or
impalr the Propurty. allow the Property to deturiorate, ‘or commft woste on the Property. Borrosor ahall
be in defautt 1f rny forfelture action or proceeding, whethop ctvil or crlmtnat, ¥s Begun’ that In Londer’s
good folth Judgment rould roesult in forfeiture of the Property of otharwise moterially’ impair tho 1lon
croatod by this Securivy Instrunont or Lendor’s securlity Interest. BorFowor may cure such a dofault and
relnstate, bs pravided i~ preagraph 18, by causing the sctlon or proceeding to be dismissed with a ruling
thet, in Lendor’a good faith determination, precludes forfefture &f the Borrower’s Interost"In the
Property or other materint Impaivment of the llen crested by thia- Securlty Instriment or Londer’s ‘security
fnteront. Borrowor shall alse bo fndofoult if Bnrrouur,‘ durlnn the tloan application’ procass, gave :
nateriatly false or ineccurate intaras’fon or statements to Londer ¢ar falled to provide Lender ‘With any
materiat informetion) in connactlon With the lonn evidenced by the Hota, Includlng, but not limited to,
representations concerning BorraWer’s adcupalicy of the Property os & principni residence. If :hls 5ecur!:y'
tnstrument {s on o ieasehold, Borrower shui! comply with slt ‘the’ provislona of ' the lease. [f - Barrower
ocquires fee title to tha Property, the loessho'd and the fee title ﬂhnll not mergé urid ess’ Lendqr ogrees
to the mergor in writing. N ‘ o :
7. Protection of Lender’s Rights in the Propa'ty. If Borraver falls to perform the covenants
and agreements contained in  this Securfty Inscrurcne,  or there is a \egal proceeding that may"'
significantly affect Lender’s rights in the Property \such o5 8 procauding in bankruptcy. probate, for '
condemnntion or forfeiture or to enforce laws or reguiatiJnS), then Lender may do ‘and puy for uhatever ts
necessary £o protect the value of the Property and Lender % 1ghts .n thc Property. Lender’s actions may'
include paying sny sums secured by a ticn which has prlority L th{s Sucurlty Instrument, ppenring fi
court, paying reasonsble attornoys’ foea and entering on the Prorar. } to make repairs. ’ Although Lundor
may take action under this paregraph 7, Lender does not hnve to dL s;. ) ' )
Any amounts disbursed by Lender under this paragraph 7" shall” becowr additlonui debt of iorrouer :
secured by this Security Instrument. Unless Borrower and Lender agreo T oth:r ‘terms of payment,' these
pounts shall bear interest from the date of disburdement at the Nola revs and shali be pnyablg;‘ with '
interest, upon notice from Lender to Borrower requanting payment._ ’ '
6, Mortgage Ensuronce, [f Lender ruquired mortuage {naurance aa El condltlln 'f making thu
{onn securod by this Security Instrument, Borrower shall pay th: premiums ruquircd to mnintain the
martgage inaurance in effect. If, for any resuon, the mnrtuagq lnsurnnca co&arago recufred by Lendar
lapses or censes to be in effect, Borrower shaii pay the promiums requ:red “o chtain covcﬁhge'_
nubstnntially equivelent to the mertgage Insurance prev{ously in effect, at B cC3it substshfiatly
cquivalent to the cost to Borrower of the mortnage “{naurance previodnly in affect, frone. Eltornuta )
mortgape insurer opproved by Lendor. I substantiptly uqu!vaient mnrtgose !nsur&nce cOVurrJB i not ’ ' 2
available, Borrower shall pay to Lender eoch month o aum equal to one*tuelfth of the vyearly mcrtoagé
insurance premium being paid by BorroWer when the insurance coverage Lapsed or censed to be fn-e 7vct. N
Lender will accept, use and retain these payments os a loss reserve in Lieu of mortgage insurance. . iess
reserve payments may no longer be recuired, ot the option of Lender, if wortgnge {nsurance coverage (in
the amount and for the period that Lender requires) provided by . an insurer approved by Lendef again:\
becomes available end 15 obtained. Borrower shell pay the pran1uma required to maintain mcrtgage insurnnce . .
in effect, or to provide a loss reserve, until the requlrement for mortgage insurance ends fn accordence ‘ &
with ony HWritten agroement botween Dorrower and Lender or npplicable low.
9. inspection. Lender or fts agent may make reesonable antrias upon nnd 5nspectlons of the Prnpnrty._ :;f
Lender shall give Barrower notice at the time of or prior to an inapect|on spacifyfng rnasonabla ‘cauge for e
&
~g)

the inspectien.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequuntibl fn

connection with ony condemnation or other toking of any part nf the Proparty, or for conveyance ln liau of
cordlomnnticn, are hereby assigned and shall be paid ta Lender-2
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In the event of a U Nrtl:’ rI)( theer 4] sha‘l bePVsums secured by
this Security Instrument, whethel or not then dug, w ax pai o FOTrTower. In* the event of n

portial toking of the Property in which the falr morket velue of the Property imnedioetely before the
toking 1s equal to or greater than the amount of the sums secured by thig Security Instrument Immediotetly
before the taking, unliess Borrower and Lender otherwise egree in writing, the sums secured by this
Security Instrument shall be reduced by the amcunt of the proceeds multiplied by the following fraction:
(a) the total amount of the sums sccured immediately before the teking, divided by (b) the fair merket
value of the Property immediately before the taking. Any balance shall be poid to Borrower. in the event
of & partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the smount of the sumd secured immedietely hefore the tsking, wnless Borrower and
Lender otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be
applied to the sums sgcured by this Security Instrument whether or not the sums ere then due.

1f the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to mnke an award or settle s ciaim for dameges, Borrower fails to respond to Lender
within 30 deys after the dete the notice is given, Lender is authorized to coliect and epply the proceeds,
at its option, either to restoration or repeir of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shakl
not extend or postpone the due dete of the monthiy payments referred to in perogrephs 1 and 2 or change
the amount of such payments.

11. Sorri<er Not Relemsed; forbearance By Lender Not s Waiver. Extension of the time for payment
or modification o emortizetion of the sums secured by this Security Instrument granted by Lender to any
successor in intersav of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successcrs n imterest. Lender shall not be required to commence proceedings ageinst any
successor in interest o’ ~efuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security irstrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any fo.bearance by Lender in exercising any ripht or remedy shall not be a waiver
of or preclude the exercise Of ‘anv right or remedy.

12. Successers and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Irstrawnt shall bind and benefit the successors snd assigns of lender and
Sorrower, subject to the provisions of peragreph 17. Borrewer’s covensnts and agreements shall be joint
and several. Any Borrower who co-signs t/is Security Instrument but does not execute the Hote: (a) is
co-signing this Security Instrument only to Mortgege, grant and convey that Borrower’s interest in the
Property under the terms of this Security I{strument; (b) is not personsily okiigated to pey the sums
secured by this Security Instrument; and (c) arrevs that Lender and any cother Borrower may agree to
extend, modify, forbear or make ony accommodaticiis with regard to the terms of this Security Instrument aor
the Mote without that Horrower's consent.

13. Loen Charges. 1f the loan secured by this Serurits Instrument is subject to e law which sets
maximum loan charges, end thet law is finally interpreted =~ that the interest or other loan charges
collected or to be collected in connectivon with the loan 2xcied the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessery to reduie the charge te the permitted limit; and (b)
any sums already cotlected from Borrower which exceeded permictid imits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal <wsd under the Hote or by meking a direct
payment to Borrower. 1f a refund reduces principal, the reduction will-be trested as a partial prepayment
without sny prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by meiling it by first class mail unless applicable tew resuices use of snether methed.
The notice shall be directed to the Property Address or any other address Booruser designotes by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s ackies. stated herein or any
cther address Lendsr designates by notice to Borrower. Any notice provided for in his Security Instrument
shall be deemed to have been given to Borrawer or Lender when given as provided in this parsgraph.

15. Governing Law; Severabilivy. This Security Instrument shall be governed by fuders’ law and the
law of the jurisdiction in which the Property is located. In the event that eny provisicn o clause of
this Security Instrument or the Note conflicts with epplicable tew, such conflict shall nov” #.fest  other
provisions of this Security Instrument or the Hote which cen be given effect without the Jconflicting
pravision. To this end the provisions of this Security Instrument and the HNote are declaces to be
seversble.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Mote and of this Security
Instrument.

17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficiel interest in Borrower is sold or
transferred and Borrower is not o natural persen) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal lew as of the date of
this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleratifon. The notice shatl
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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18, florrouwartg NluUanQ.EIEﬂIquLAL& é:ﬁG@flr;nNMrmd Have

the right to have enforcoment of this Security Inatrumant discontinued av any time prior to the sdrlise

af1 (n) 9 doys {or wvuch other period ey nppllcable tuw may apecify for refnstotament) bafore iulu"nf the -
Proparty pursuant to any power of anle conteined In this Security Instrument; er (b) entey of "8 Juxigment

enforcing this Security lnetrument. Those corxlitions ore that Borrower: (n) poys Lendor all sums which
then would be due under this Securlty Inatrument and the Nota as {f no  sccsteration had occurred; (b)
curos ony dofault of any other covenants or agrecments; ¢c) pays ail expenses incurred in enforeing thia
Sacurity toatrument, including, but not (imitod to, ressonsble mttorneys’ feoes; and (d) tnkes such action
o8 Lender may ranconnbly roguire to assure that the tlen of thie Becurity Instrument, Lender’s rights in
tho Property and Borrower's obligation to pay the nums mecured by this Security Instrument shall contirue
unchonged., Upon relnatatement by Borrower, this Security Instrument and the obligations secured hereby
shell remain fully effective ma if no acceleration had occurred. However, this right to reinstate  shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar
with this Security [nstrument) mey be sold one or more times without prior notice to Horrower, A suale may
result in o chonge In the entity (known as the YLaon Servicer") that callects menthly paymants duc  under
tha NHoto and this Security Instrumont. Thare aloo mey be one or more chonges of the Loen Servicer
unreloted to o sale of the Note. If there i8 n change of the Loan Servicer, Borrower will be given written
notice af the change in accordonce with paragraph 16 sbove and sppliceble taw. The notice will astate the
nama end addrers of the now Loon Servicer and the sddress to which payments should " bn  made. The - notice
will also contalr any other informntion roquired by applicable loaw,

20. Hozardors fubktancos. Borrower shall riot cause or permft thie presence, uso, diapounl htdrﬁua.
ot ratonse of nny Nazardoun Subitancas on or in the Property. Sorrower shalt not do, nar sliok anyone ‘nlne
to do, snything nfferclny the Proparty that is In viclation of any Environmentnl Law. The ‘preceding o
sentonces shatl not app!}y. Yo the presence, use, orf storbge on the Property of ‘small ~ quant!tids " of
Hazardous Substances thav o' tenerally recognized to be ppproprlate to normal residentisl wuses amt to
maintenance of the Property,

Borrowar sholl promptly rive Lepder urltten notiae of any irvestigation, clatm, domend, “lausult or
athar actlon by ony povernmental oo neaulutory nuanyy ar prlvsta ‘party involving the Property and any

Hozordous Substance or Enviroomenta’ bax of which Bcrrcwar hau uc!uat Anowledge. 1 Borrouor learns, or 'is"

notiffed by ony govermnental .or. reuutntor uthor{ty,. that. .. qny removal or athnr remedintion of any
Hozardous Substance affeutins the Propclty ¥3 naceseary, Borrewer shall promptly toke all necessary
remedinl actions in accordance with Envirormen:sl LAy “'3

As used in this paragraph 20, “Mazerdolz  subatencas" .-are thosa substances defined es toxic or
hoznrdous aubstonces by Envirormental Law 80 Zpe foilowing substances: gasoline, Kerovsene, other

#inmmable or toaxlc petrolewn products, touic pouticides ond horbicldua. valatile solvents, mnteﬁlnla ]
cantnining asbestos or formeidohyde, ond radioac/ive) materiols. As used In  this purnaraph a0,

“Environmentsl Law" means fedoral laws and lews of thu jurisdiction where the Property (s locsted thot
relste te health, safety or envirormental protection.

NON-UNIFDRM COVEHAMTS. Borrower and Lender further covinert ard spree an follows:

21. Accaleration; Remedies. Lender shall give notice to decriwer prior to acceleration
foltlowling Borrewor’s bresch of any covannnt or ngrosment in thir Sieurity Inatrument (but not priar to
accalaration urdder paragraph 17 unlass sppliceble law provides otne wias). The notice shall specify: (o)
the defbult; (b) the action required to cure the default; (¢) o date, no. lass than 30 days from the date
tha notice {8 glven to Borrower, by which the defoult must be cured; and (d, ~that fallure to eure the
default an or before the cate specified In the notice may result in scceterution of the  Gums pacurod' by

this Security Instrument, foreclosure by Judicial procieding and sale of thi ¥ oserty. The rnotlce 'sh@lii

further inform Borrower of tha right to reinstate aftir acceleratfor and the r'ght to nnsortl in the
foreclosure proccoding the non-existence of & default ur any other defense of Boriowar to accolaration ond
foroclosure. 1f tho defoult §s not cured on or before the date specified in the norice, Lender, at {ta

option, may require immediate payment in full of oll sums secured by this Security Ipsisument wWithout

further demend bnd may forcctose this Security Instrument by judicial proceeding. Lerv.er shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this ravepreph 21,
including, but not {imited to, reasonable atteorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sholl relazaim thin
Security lnstrument witheout charge to Borrower. Borrower shall pay any recosdation costs.

23. Waiver of Homeatend. Borrowor wafves all right of homestead exemption in the Property.

Z4. Riders to this Security instrument. 1f one er moid riders ere execuicd by Borrower snd
recorded together with this Security Instrument, the covenants and agresments of each such rider shall be
incorporated into end shall omend and supplement the covenants and agreements of this Security Instrunent
as if the rider{s) werec o part of this Security Instrument.

[Cherk appiicabio box{es)]

{ 1 Adjustable Rote Rider X 1 Condominium Rider { 1 1-4 Fawily Rider
4 } Greduated Payment Rider { 1 Planned Unit Development Rider ( 1 Biuweekiy Payment Rider
{X 1 Balloon Rider { 3 Rate lmprovoment Rider L ) Secorxd Mome Rider
[ Y V.A. RIDER { 1 other(s} (specify)
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Inetrument and fn any rfdor(l} axecuted by Borrower snd recorded with it,

Cﬁ-nr\/t‘ JL&‘\ (scatl)

SCOTT MILLER ~Borrower
Social Security #: 3335683889

{Senl)
~Borrower

Mitness:
Spcial Security #:

(Seal}
~Borrower

Social Security #:
(Senl)
-Borrower

Social Sccurity #:

STATE OF ILLIN7IS, COOK County ss:

1, the undersigued, s Notary Public in and for sald county ond state do hereby certify thst sCOTT
MILLER A SINGLE PE/SO) , personatly Known to me to be the seme person(s) whose nome(s)
subscribed to the foresoing Instrument, appesred before me this day in person, ond acknowledged thot HE
signed and delivered ‘the ravd instrument as NIS free and voluntary pct, for the uses end purposes therein

set forth. P
25 day of A.D. 1% q‘, l

Given under my hand and cffictu! Zeal this
- . e,
f X <

My Commission expires:
1{/3‘/@ [y

This instrument was prepared by MORTGAGE CAPITAL C7«-rDRATION, 1000 Epst Woodfield Road, Suite 240,
scheumburg, IL 60173,

{Space Below This Line Reserved For vinder and Recorder)

Record and Return to:
MORTGAGE CAPiTAL CORPORATION
€1 111 E. KELLOGG BOULEVARD, SUITE 215
wh ST. PAUL, #N 55101
=T ATYN: LISA CHASE
]

(63t}

[
(<]
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T.=cyey I Dcaac:r:l.p't::l.on =

Tarcel 1:
Unit 112 as delineated on survay or the fol.lovd_ng described pavcel

of real egstate: That part of Lot 1 in Renroy’s Huntington, being
a Subdivimion of part of the East half of Section 14, Township 41
North, Range 11, East of the Third Priocipal Meridian, in Cook
County, I.'Ll:mois , acoording to the plat thereof recorded October
28, 1970 as Document No. 21302332 in Cook County, Illinois, which
survey is attached as Exhibit "D" to Declaration of Condominium
Ownership made by Mount Prospeact State Bank, as Trustee under Trust -
¥o. 270 and recorded Septewber 17, 1974 ln the ©ffice of the
Recorder 'of Deeds of Coock County, Illinois as Document No.
22850026, and as amended and L.hanged. by Document No. 23139893,
recorded July 7, 1575, together with a percentage of the common
elenmants appurtenant to suid unlt as set forth in said Declaratlon

".,.,-.g. g 'éiﬁlﬁlmnveyed, a perpoetual,
-k ng pln:'posc.s j.rmqmd to_’ga.rking Area No.
Forthein. s #d?l pagXaration; and Survey.

exclusive espemant for
47, as definnd .

pParcel 3: v , "
' -—propexexﬁyc—s E t:»«sforth in the

Easaement £ortta ya:

aforamentioneds ﬁa@méw@mmmnt as created
by the Decl% ) Fas \._f;é# ted February 19,
1971, as Doirmen & , N’:?i"‘*ﬁzxsas?
Permanent Tax Tndex Nunber: 08-14-+-401-078-1041

BEND OF SCHEDULE &M

B VRN

2249 . oy
MEMBEN NO, T SIGNATURC D- 1 TORNEY

FUND FORM 180
CONT. SHEET {REV. 73U
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25TH day of JUNE, 1992, and ie 4incorporated
into and phall be deemed to amend and supplement the Mortgage, Deed of ~Trust or
Deed to Secure Debt (the "Security Instrument¥) of the same date given by the
undersigned (the "Horrowar"} tc eacure the Borrowes's Note to MORTIGAGE CRPITAL
CORPORATION (the "Lender") of the same date nnd covering tha property described
in the 8ecurity Instrument and loc&ted at: R '

601 HUNTINGTON COMMONS, MT PROSPECT, IL 60086 *
[Property Address) ‘ o

The interest rate stated on the Note 1s called the "Hote Rate." The date of
the Note Lo called the "Note Date." I 'understand the Lender may tranefor the
Note, Seorurity Instrument and this Rider. The Lender or anyone whd takes the
Note, tihe_security Inastrument and this Rider by transfer and who is entitled to
receive payuents under the Note ia called the "Note Holder," i C o

ADDITIGN U, COVENANTHE. 1In addition to the covenants qnd whgréem§nti" in  the
Security Instiunent, Borrower and Lender further covenant and agree as follows
{despite anything to the contrary containéd in the Securlty Instrument or the
Nota): ‘ ’ ' oo

i. CONDITIONAL RIGHT 75 REFINANCE

At the maturity date of the Note and Security Inatrument (the'"Note Maturity
bate"), I will be able to okb*ain a new loan {"Naw Loan“) with a new Hnturity Date
of the firet day of JULY, [02%:, (the “New Maturity Date"), and with " an interest
rate equal ta the "New Loan -Rrce" detarmined in accordance.with Sactiun 3 below
if all the conditlions provicdea in 50ctions 2 and 5 below are met (the
"Conditional Refinance Option"). Tf those conditions ara not met,' I_‘undarstand

that tha Note Holder is under no Oviligatlion to refinance the Note or td modify

the Note, reset the Note Rats, or extand the Note Maturity Date, and that I will
have to repay the Nocte from my own raEources or find a lender willing to lend me
the money to repay the Note.

2, CONDITIONE TO OPTION Ny . - . ' R

If I want to exercise the Conditional Tielinance Option, certain, conditions
muet be met as =f the Note Maturity Date. THese conditione are: {1y I must
still be the owner and occupant of the ‘gZroperty subject to the Security
Instrument (the "Praperty®)}; {(2) I must be curren: i my monthly paymante and
cannot have been more than 30 days late on any <f/ tha 12 -sacheduled monthly
payments immediately preceding <the Note Métuiity Dal.e! {3) there ars no 1lisns,
defects, or encumbrances against +the Property, ¢ other adverse matters
affecting title to the Property (except for taxes and rpecial aepseasments not
yet due and payable) arilsing after the Security Instrument +as recorded; (4),:the
New Leoan Rate cannot be more than 5 parcentage polnts above the. Note Rate; and
{5) I must make a written request to thae Note Holder as provi.ded in Section 5
below. ' o

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest egqual to tho 'udaral Home
Loan Mortgage Corporation’s ragqulred net yield for J0-yvar fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
parcent (0.5%), roundsd to tha nearest one-eighth of one percent (0.125%) (the
"New Loan Rate"). The required net yield shall be the applicakle net yield in
effect on the date and time of day that the Note Holder receives notice of my
electicn to exercise the Conditional Refinance Option. If this raquired net
yvield is not available, the Note Holder will determine the New Loan Rate by using
comparable information. )
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4. CALCULATING THE NEW PAYMENT AMO

Provided the New Loan Rate as calculated in Section 3 above is not greater
than 5 percentage pointsa above the Note Rate and all other conditions required in
Section 2 above are satiafied, the Note Holder will determine the amount o©f the
monthly payment that will be sufficient to repay in full (a} the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all otLher sume I will
owe under the Note and Security Inatrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in egual monthly payments. The
regult of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

%. EXERCISING THE CORDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of +the
Note Maturity Date and advise me of the prineipal, accrued but unpaid interest,
and all other spums I am expected toc owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Saction 2 above are met. The Note Holder will provide wy
payment record information, together with the name, title and address of the
perscn rrprésenting the Note Holder that I must notify in order to exercise the
Conditional @fefinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier
than 60 calenu?c days and no later than 45 vcalendar . days prior to the Note
Haturity Date, . /flie Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Losn Mortgage Corporation’s applicable published required net
yvield in effect on tlw date and time of day notification is received by the Note
Holder and as calcuiac~sd in Section 3 above. I will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property (.irp status. Before the Note Maturity Date the Note
Holder will advise me of *he new interest rate (the New Loan Rate), new monthly
payment amount and a date, time ard place at which I must appear to eign any
documents regquired to compleis the required refinancing. I understand the Note
Holder will charge me a $250 prouessing fee and the costs associated with the
exercise of the Conditijional Refijharic2 Option, including but not limited to the
cost of updating the title insuran~ o policy.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contalined in this Balloon Rider.

\Amﬁ‘f\dﬁy\ (SEAL) / (SEAL)

SCOTT MILLER Borrower Borrower
{SEAL) {SEAL}
Borrower Boxxowex
b [8ign Original Only]
e
T,
\al
(S8
<
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 257H day of JURE, 1992, and ims incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security
Dosd {the "Security Instrument®) of the same date given by "the undersignad (the
"Borrower") to secure Borrower’s Note {o MORTGAGE CAPITAL CORPORATION (the ' "Lender")
of the same date and covering the Proparty described in the Security Instrument and
locatad at:

6501 HUNTINGTON COMMONS MT PROSPECT, IL. 60056

{Property hddresp}

The Property includes a unit in, together wilth an undivided interest 4in the common
alements of, a condominium project known asi

KENROY 'S HUNTINGTON
) ) [Name of Condominium Project)

(:he "Condominium Project"). If the owners amgsoclation or other entity which acte for
the Condomini-aur Project {the *Owners Asgoclation") holde title to property for the
bonefit or use of its members or shareholdere, the Property also includes Borrcwer's
interest in thre Owners Associatlion and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUNM ¢OVENANTE. In addition to the covenants and agreements made in the
Security Instrument, Sorrower and Lender further covenant and agree ag follows:

A. CONDOMINIUM COVENANTS., Borrower gshall perform all of Borrower’s obligations
under the Condominium Prloject’s Constituent Documents. The "Constituent Documenta® are
the: (i) Declaration or 7ny other document which creates the Condominium Project) (Li)
by-laws; (1il) code of reguXations; and (iv) other eguivalent documents. Borrower
shall promptly pay, when duv, all dues &and assegaments imposed pursuant to the
Constituent Documents.

B. HAZARD INBURANCE. So Iong as the Owners Assoclation maintains, with a
generally accepted insurance carrler, a "master" or “blanket" policy on the
condominium Project which is satlsliarcory to Lender and which provides Lnsurance
coverage in the amounts, for the perlcdsy, and agalnst the hazards Lender requires,
including fire and hazards included wlthiin the term "extended coverage,” then:

{1) Lender waives the provision/ i1 Uniform Covenant 2 for the monthly

payment to Lender of one-twelfth of the  yearly premium installments for hazaxd

insurance on the Property; and
(1i) Borrower’'s obligation under Uni.frrm Covenant & +o maintain hazarxd

insurance coverage con the Property is deemed sacisyied to the extent that the required-

coverage is provided by the Owneors Association polily.

Borrower shall give Lender prompt notice of -any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard 4irsurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or to
common elements, any proceeds payable to Borrowar are heraby casaigned and ashall be
paid to Lender for application to the sums secured by the Sgcurity Inetrument, with
any excess pald to Borrower. ;o

€., PUBLIC LIABILITY INSURANCE. Borrower shall take Buck ' actions as may be
reasonable to Linsure that the Owners Ansociation malntains  a_ -~public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, CONDEMNATION. The proceeds of any award or claim for damaéef, direct or
consequential, payaple to Borrower in connection with any condemnation Oy other taking
of all or any part of the Property, whether of the unit or of the common elaments, or
for any conveyance in lieu of condemnation, are hereby assigned and shall ke  pald to
Lender. Such proceeds shall be applied by Lender teo the sumse mecured by the Security
Instrument as provided in Uniform Covenant 10.

E;. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lendsr and
with Lender’'s prior written consent, elither partition or subdivide the Property or
congent to: . . o
(i) the abandonment or termination of the Condominium Project, except for
abandonment or terminaticon required by law in the case of substantial destruction by
fire or other casualty or in the came of a takxing by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents Lf the
proviaion is for the express benefit of Lender;

(1ii) termination of professional wmanagement and assumption of self-
management of the Owners Asscciation; or

{iv) any action which would have the effect of rendaring the public
liability insurance coverage maintained by the Ownera Associaticn unacceptable to
Lender.
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F. RPMEDIES. If kJMG:FFJ v cI:AnIi_nia sessments when due,
then Lender may pay tRem. Any amounts disbursed by Lender under this paragraph F sghall

become additicnal debt of Borrower secured by the Sacurity Instrument. Unless Borrower
and Lender agree tc other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower regquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to terms

and provisions
contAined in this Condeminium Rider.

Acgﬁgf AW I/ (Seal)

SCOTT MILLER -Borrower

(Seal)
~Borrower

{Seal)
-Borrower

{seal)
~Borrower
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