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N THIS MORTGAGE ("Secwrity Instriment”) is given ot 3y1y 13, 19982 COOK CGUMTY RECORDER

The mortggor is J. Michael Lang and Jennifer I, Lang, his wife

("Borrower), This Security Instrument is giveni to
FIRST STATE 7T.ANK AND TRUST COMPANY OF PARK RIDGE -

A which is organized aodexisting under the lnws of The State of I11: I.no:t.s ' : ' :mrtl wlnusq nckdress is
= 607 Wesnt Devon Ay enue, Park Ridge, Illinods 60068
L ("Lemlder”). Borrower owes Lender the prineipal sum of
:‘33 TWO HUNDRED FORTY THCUSAND AND NO/100~-=-——-- e o e e e
G~ Doblars (L1L.S. 5 240,000,000 ). This debt is evidenced By Borrower’s note dated the snme date ns this Security
‘\Q Instrument ("Note"), which progidis tor monmhly paymenis, with the full debt, if not paid carlier, due and payable on
e August 1, 2022 This Security Instrument secwres to Lender: (o) the repayment of the debt .C.Q
[ evidenced by the Note, with interest, waa all renewads, extensions and maodifications of the Note; (b) the payment of alf other &
P stins, with dnterest, advanced under pairegee h 7 1o protect the security of this Security Instrument; and () the perfonmnance ol Cﬂ
3 Borrower’s covenants and agreements under thinSceurity Instrument and the Note.  For this purpose, Borrower dous hereby l;:i
™ morigige, grant and convey o Lender the followilg deseribug properly located in Ceolk 5'\)
1l County, Iilinois: P
o p}

LOT 7 IN TAMERLANE SUBDIVISION OF 1'A4” OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RBCORDED
DECEMBER 28, 1989 AS DO\.U'MEN‘]‘ NUMBER BO6:4447 AND RERECORDED AS DOCUMENT -
NUMBER 89622232 IN COOK COUNTY, ILLINO1S.

Permanent Idex No. 14-29-302-116

25

whicl has the address of . : : : . Ch ~geo
us the ¢ i 2663 N Greenv:iﬁgﬂ_ﬁ.venue ) . o Chi 28RO
1llinois 60614 ("Property Address™):’
1Zip Code] .
1L LENOIS. single Family - Funale Mae/Freddie Mac UNIFORM INSTRUMENT. - I - Form 3614 300 page Fof 6 pages)
TER 178 (3012} Greal Lakes Businees Formne, 1D

c.
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conidemgtion or ather wikinge of sy et of i Propety, or e coilaeyanee in lien of conghempatinn, are beieby anigaed wil
Wi G pkd e L

Iy e event of a toltd duking of e Piopesty, the procveds shih e applied 1o e sums secored by 1his Seeority
Instrvnent, whether or not then due, with any excess patd 10 Borrower, 1n the event of o purtiad tikisg of the Propeny in
which the fir marked vatue of the Property immediately before the wking is equal 1o or greater than the amount of the suns
secured by s Seearity Dastrument inmedintely before the wking, unjess Borrower and Lender otherwise agree in writing,
the sums secured by this Scearity Insirtment sizall be reduced by the amount of the proceeds oultiplied by the following
fraction: {a) the total amount of the sums secured immediately before the wking, divided by (h) the fair marker value of the
Property immedintely befare the taking,  Any balunee shabt be paid w Borrower.,  In the event of a partial Wking of the
Property in whiclt the Tair market value of the Property immedistely before the taking is fess than the ampunt of the sums
secured intmediately hefore the tking, unless Horrower mnd Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shalt be applied 1o the sums secured by this Security Instroment whether or not the sums are
(hen due,

I the Propenty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
on awird o settle w claim {or damages, Borrower fails 1o respond to Lender withtin 30 days afler the date the notice is given,
Lender is authorized 1o colleet and upply the proceeds, at its oplion, either 1 restorgion of repair of the Property or 10 the
sums sevured by 2o Security listrunment, whether or ot then due,

Unless Lender sid Borrower othersise apree in writing, any application of proceeds 1o prineipal shall not exiemd or
postpene the due date @1 e moathly pagments relesred 10 in ueagraphs Damd 2 o chimge the ameunt of such payments,

11 Borrower Nov devased; Forbeavimee By Lender Not o Wialver,  Extension of the time Tor payment or
wreelificntion of anartiznsionel the sums secured Iy this Secority Instrument granted by Lender o any suceeqsor in interest
ol Burrower shatl not operatete refease the Liubllity of the origing! Bosrower or Borrower suceessors in interest, Lender
shall not be sequired o commente proceedings against any stceessor in interest or refuse 1o extend tine for paynent or
otherwise modify amostization of the sums seeorcd by this Security Instrament by reason of any demund made by (he original
Horrower oF Borrowers stecessors it iltererts Aty Birbeneance by Lender in exercising any right or remedy shill not be a
waiver ol or prechide the exercise ol any tight orcemedy,

13, Sucerssors and Assigns Bound; Joint wad Seveenl Linbilitys Co-slgners. The covenants and ugreements of this
Security Instrument sholl bind and benefit the saecessors anid wssigns of Lender und Borrawer, subject to the provisions of
puegeraph 17, Borrowers covenants and agreemenissinll be joint gnd severad, Any Borrower who co-signs this Securiiy
Instrument hut does not execute the Note: (g ks eo-sigaisp_this Seeurity Instrument only to morigage, grant ond convey thal
Borrowers nt¢rest it the Propesty under the wims of this Qecurity Instrument; th) is not personally obligated o pay the sums
sectred by this Sccurity Instrument; and te) agrees thit end i and any ether Borrower nuy agree to extend, modify, forbear
or mitke any secommodations with regard o the terms of Giie”Secwiity Instrument or the Note without that Borrower’s
consent. s

15, Lean Charges, I the loan secured by this Seeurity Instaoaent is sebject to o law which sets maximum foan
charges, and that law is fnlly imerpreted so that the inierest or other Josn Charges coliected or to be collecied in connection
witl the foan exceed the perminied Hnits, then: ta) any such loun charge shatbbe reduced by the umount necessiry 10 redce
the charge (o the pernsitied limit; and (b) any sums slready colleeted from Borrower which excecded permined fimits will be
relunded to Bormwer, Lender may choose o make this refund by reducing the principal owed vnder the Nete or by making »
sdireet payment to Bosrower, I a refund reduces principal, the reduction will be e as a partinl prepayment withiout any
prepayment charge under the Note,

1. Nutices. Any notice to Borrower provided for in this Security Instrument st e given by delivering it or by
niking it by first class vl unfess applicable Taw mequires use of another method, The notice skl be direeted 1o the Prapenty
Adidress or any other adidress Borrower desigbates by notice w0 Lender. Any notice fo Lenaed shattbe given by first cluss
mail to Lemder’s address stated herein or any other addiess Lender designaes by notice to Borrowe ™. Ay notice provided for
in this Svewrity Instrument shalt be deemed (0 have heen given to Berrower or Lender when giver we provided in this
paragrapl.

15, Governing Law; Severability. This Sccerity Instrument shall be govemed by federal law uid the law of the
suristiction in which the Property is located. i the event that any provision or cluise of this Sceurity Istrun'eant or the Note
conllicts with upplicable law, such vonflict shall not atfect other provisions of this Secwity Instrument or fhe Note whick van
be giver effect whthour the conflicting provision, To this end the provisions of this Security Insteument wd the Note are
declared 1o b severible,

16, Borrower's Copy. Borrower shall be given one conformed copy of thie Nute and of this Security Instrument.

17. “Transter of the Property or a Benelicial Interest in Borrower, 100l or any part of the Property or any nerest in
it s sold or transferred (or i a benelicial interest n Borrower is sold or teansferred and Borrower is not a nitural person}
without Lender’s prior written consent, Lewder moy, at its option, require immediate payment in full of @l sums secured by

this Security lusirument, However, this uption shall not be excreised by Lender it exercise is proliibited by federal faw s of

the date of this Secorily Instrunment,

I Lender exercises this option, Lender shutl give Borrower notice of aceelerstion, Tl notice shall provide & period of

not less than 30 days from the date the notice is defivered or mailed within which Borrewer must pay all sums secured by this
Security Instonment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insuuient withowt funber notice or demand on Borrower,

18. Boreowers Right to Reinstate, 1F Borrower meets certain conditions, Borrower chall twve the right to have
enforcement of this Seearity Instrument discontinued at any time prior 1o the carlier off (1) 5 days (or such other period as

Single Family - Fampie Maw/Breddie Mae UNIFORM INSTRUMENT - Unifonn Covenats $91 f;myM af' @ puges)
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applicable Tnw nuy specily Tor reinstenient) before sale of the Property puesind o oy power of wbe contadned In s
Security Insteument; or (by entry of o judgment caforcing this Seearfty Instroment. Those conditions ane thit Borower: ()
pays Lender ) sums whieh then would be due under ihis Seeuity Iistrument und the Note as if no seeeferation had
occurred; (b) zures any defanlt of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this Seeurily
Instrument, including, but not limited to, reasonable attorneys” Fees, and (d) takes such action as Lender may reasonably
require 10 assure that the Jien of this Security [istrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument saall continue unchanged.  Upen reinstatement by Borrower, this Security
Instrument and the obligations secired hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinsiate shall not apply in the case of sceeleration under paragraph 17. '

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note {together with this Security
Instrment) may be sold one or mure tines without prior netice 1o Borrower, A sale may result oo change in the entity
(known as the "Loan Servicer") that collects wonthly payments due under the Nole and this Security instrament, -There also
may be one or more changes of the Loan Servicer unreinted to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writiea notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, "The notice will
also contain any siher information required by npplicuble faw.

20, Hazardeus Substanees, Borrower shall not cause wr permil the presence, use, disposal, storage, or release of any
Hazardous Substasceeon or i the Property.  Borrower shid! not do, ror altow anyone else 10 do, anything nffecting the
Property that is in viokeden of any Eiviommentsl Law. The preeeding two sentences shall not apply 10 the presence, use, or
storage on the Property S amall quantities of Hazeedos Substances that are generally recognized to be appropriate to nomeal
residential uses and (o maiaterience of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1§ Borrower learns, or is notified by any governmental or regulntory
athority, that any removal or ather fepietiation of any Huzardous Substance affecting the Property i necessicy, Borrower
shall promptly mke all necessary remudial actisng in aecordance with Enviremmental Law, :

As used in this paragraph 20, “HozardGus Substances” are those substunces defined as 1oxic or hazardous substances by
Environmental Law and the following substuinedsy gasoling, kerosene, other flamimable or toxic petrolewn products, toxic
pesticides and hesbicides, volatile solvents, maicrats containing asbestos or formaldehyde, snd radioactive materinls. - As
used in this paragraph 20, "Environmental Law” megir tederal laws and laws of the juvisdiction where the Propenty is Iocated
that refate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Birther covenant and agree ax follows: _

21 Acceleration; Remedies, Lender shall give noiiec o Borrower prior {o accelerntion following Borrower’s
bresch of any covenant or apreement in this Security Insteument (but nut prior to aceeleration under puragraph 17
unless upplicable lnw provides ntherwise). 'The notice shall specifys, (n) the default; (b) the action required o cure the
defaunlt; (¢) n date, not less than 30 days from the dite the notice s given 1o Borrower, by which the default must be
cured: und (di that fatlure to cure the default on or before the date sperified in the notice may result in necelerntion of
the suns secured by this Security Instrument, foreclosure by judivint prosecding und sale of the Property. The notice
shalt further inform Borrower of the right to reinstate afler acceleraticn g the rvight to nssert in the foreclosure
procecding the non-existence of a defbult or any oiher defense of Borrowed 2o aceeleration and foreclosure. I the
defmelt is not cured on or before the date specified in the notice, Lender nt s ept'an may require mnedinte ppyment
in fult of al} sums securett by this Sceurity Instrument without further demups-cod may foreclose this Seeorlty
Instrument by judicial pioceeding, Leader shall be entitled to colicet wll expenses metited bn pursung the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees =ad costs of title evidence,

32, Release. Upon payment of alf sums sccured by this Security Instrument, Lendur shill refease this Security
tnstrument without charge to Borrower, Borrower shall pay any recordation costs. ‘

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

Yorm 3014 9199 (poge S of 6 puges) -
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ANJUSTABLE RATE RIDER

(t Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 138N dayor 001y e 19920 and s
incarporated into and shall he deemed 10 amemd and supplement the Martgape, Ueed of !nm or Sr\.mhy I)ccd {ihe

“"Security Instrument”) of the snme date glven by the undersigned (the " Dorrower” ecy rrower's Adjmmble
Rute Note (the *Neie™) 1o, FIRSE STATE B KNKA“D'quTCDM'ANYOF‘!Amg ..... Y SC!E’ ..............................

the Security Instrument nnd located at:

2663 N Greenyies, Avgnne, Phlwrﬂ-.ﬂllnoiﬂ 50614
1Properly n.ddn:nl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE TIHE BOR-
ROWF A MUST PAY,

ADDITIONAYL COYINANTS,  Inaddition to the covenants und agreements srnde in the Security Instrument, Borrower
nud {ender Turther covapant and agree as follows:
A, INTERFST RATE AN MONITFHLY PAYMENT CHANGES
‘I he Mote provides for an imsdalinterest smie of L B299, %, The Neate provides for changes in the interest rate and the
monthly payments, ns follows:
4, INTEREST RATE AND MOATHLY PAYMENY CLAMGES

{A) Climige Dales

The interest rate  wlll pay may cusige on the Gt day of ... Augast , w2l . ond on thal day
every 12th month {kerenfier.  Each dote or” wiich my interest rate could change is cailed a “Chnnuc Dnte.”

{(B) The Index

Beginsiing with the first Change Date, wny buteseat rate witl be based on an Indes. The *Index™ in the weekly nverase

yield an United States Trensury securithes ndjustect 1) 2 canstant maturity of | year, as made avallable by the Federal

Reserve Boned. The most recent Index figure nvailrcic as of the dote 45 days h‘sl'orc each Change Date {4 called the
“Current fndex.,” The current fndex value for.thils loan isg 3.96

922t2s2s

\
s
Y

=
et

If the index is no loager avallable, the Note Neolder will choose a1 new index which is based upon eomparable
Information. The Note Holder will give me notice of this cnoize.

() Crlculation of Changes

Before cach Change Date, the Note Holder will calculate ney prw interest rate by adding .. B, and three |
......... fourths . nercentage points (...2:753 %) to the Curieit Index.  The Note Holder will then rovnd the
result of this addition to the nearest one-cighth of one percentage peint ({4 I.!S%) Subject to the limits stated in Section
4(1D) below, this ronnded amount will be my rew inlerest rate until lllc nrsl *hange Date.

The Note Holder will then determinc the amount of the menthly payament/ihat would be sufficient 1o rcpa'. the
unpaid principal that 1 am expected 10 owe at the Change Date in full on 1he qiurity date at my new interest rale in
substantially equal payments. The result of this calenintion Wil br the new anouss ef my monthly payment,  »°

{1} Limits on Interest Rate Changes ‘-__' ‘
The imterest rate L an required to pay at the first Change Dnre will not be greater than 30,00 ...% or less than,
~6.00........ % Thereafter, my interest rate witl never be increascd or decrensed on any singis Change Date by more

llnn two pcrt.cm'lgc points (2.0%) from the rate of interest 1 lmvc bccn puaying for, the preciding \welve months. My W%
interest rate will never be greater than .00 L e %> Which id Tz, ‘Mmmmu:. oV Y :

{E) Effective Date of {hanges

My new interest rale will become efective en each Change Date. [ witl pay 1he amount of my new mesnthiy payment 9. 1.L.
beginning on the first monthly payment dote after the Change Date until the amount of my manthly payvnient chang‘,s
again. ‘

(F) Notice of Chanpes

The Note Holder will deliver or mail to mie a notice of any ch'mgcs |n my infcrest rate and lhc amouni of my monthly
payment belore the effective dnte of any change.  The notice will include information required by law to be given me and
afso the title and telephone number of o person who will answer.any guestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B()RR()WER
Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:

Transfer of the Property or a Beneficinl Interest In Borrower. If all or any part of the Propcrly orany intercitinilis ..
sld or iransferred (or if a beneficial interest in Borrower is sold or transferred and Porrdwer ‘is niot 2 notural pcrmn)
without Lender's prior written consent, | ender may, at its option, require immetiate payment in full of all sums secured
by this Security Instrument. However, this option shell not be exercised by Lender if eaercise is prohibited by.federal Inw
as of the date of this Security Instroment. Wemho—ﬂbﬂknom&miﬂ—llm«mlmﬂ%—éaé—smm‘ o
sbmilted-io-Loander-information-required by Lenderta-svaluate-the-intsirded unm!ereeaﬁl—a—new—lonn—wu—bmmadc . \j_./ﬂ,ﬁ.
hv—*hr-imnﬂcrcc"—anﬂ*{—h}—l-eﬂdummmwwmm'rr:twlmwmﬁﬁhﬂmn, J Ff" L
msumptionrmad-tt-the-risk-of-a—breach-of-any—covenantor-agreement-in-1his-Sceurity-Hnstrament-is-nceeptable-to %
Fender: I.L
Frr'theextentpermitted-byaprhieable inwrlzendermaychargea-reninna ble-fee-n rr-eondition-to-henderis-gonseni-to
the Joanwassumptior—tendermay-wlorerequire-the-transferee- to-sign-an-swnmpl ion-aprecment-thni-is-aceepinble..to
+ender-and-thatobligatey-the-transferee-to keep-afl-thepromiscr and-agreemenia - imnde-in-the MNote-nnd-in-this-Security
ngtrument—RBerrower-will-eantinue-ta-be obligried-under-the MNote-and-this Sconrity-bnstrement-uniess Eender-releases
Borrawer-inwriting.

MULTISTATE AD WICT5m E AATE NIDER—ARM 5.2 — Dingln o 0 Tannis M« {inlfg
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