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MORTGAGE

AN IS NOT ASSUUMABLE WITHOUT THE
2 DE%E%:II‘MENT OFAV ETERANS AFFAIRS

de a part of this instrument,

THIS INDENTURE, made (s Sth day of Jury 19 92 ,between

RODMEY L. MITCKELL ANR CYNUH2 HITUHEDVL. HIB WIPE

» Morigagor, and )
Beais SR pars 07/16/92 16325500 .
THE FIRST MORTGAGE CORPORATION ;7Dg?~ NSRS RS Ao e >
& corporation organized and ex{sting under the laws of YLUTHOLS COaK COUNTY -RECORDER .

Mortgagea.

WITNESSETH: That whereas the Mortgagor is Justly Indebted o rhe Morigagee, ay i3 evidencad by a cerain promissory
note execuizd and delivered by the Morigagor, In favor of the Mortgs o7, and bearing even date herewlth, in the principal sam
of

EIGHTY FOUR THOUSAND WINE HUNDRED ., AND 0O0/100
Dollars (384 ,900.00 J payable with Interest at the mie 6 KIm ATKP¥OX QMR BALY Cight &7 ?}%7
per centum { 6.000%) per anav.n 01 the umpald) balance uniil pald, and made
payable to the order of the Mortgagee &t its office in 19831 GOVERNORS HIG™BY .

FLOSSHOOR, ILLINOIB 60422 . '
or at such other place as the holder may designate In writing, aed delivered or malled 19 i3 YMortgagor; the said principa) and

interest being payable in monthly instaliments of

EIGHT UHUNDRED ELEVEN AND 35/100
Doliars {3811.35 } beginning on the fixst day of SRPTEMBER , 19 92 , and

coptinuing on the first day of cach month thorealler uni) the notc is fully paid, except that the fine’ puyment of principal and
interest, if not sooner paid, shall be due and payable on iho first day of ) ‘
AUGUST r 2007

NOW, THEREFORB, the said Mostgagor, for Ihe botter securing of the payment of said prineipal rar of money and
interest ang the performance of the covenants and agregnicnts harein contained, does by these presents HITRTGAGE and
WARRANT unto the Mortgages, lis successors or asstyns, the following describad real esiate situate, lying, a=a belng in the
county of CooK and the Swate of Hiinols, to wit

LOT 61 IR TIERRA GRANDE UNIT NUMBER 2, BEING A SUBDIVISION ©F PART OF THE
JOUTHERST 1/4 OF SECTION 3, TOWNEHIP 35 NOATH, RANGE 13, EAST OF THE THIND
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAY I.D. #31-03-405~044

»
247

4131 W. 18>FH STREET COUNTRY cLUB HILLS, IL 60478
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TOGETHER with all and singular the tenements, hereditwnent and appuriensnces shereynio helonging, wd the rents,
syues, and proflis thercoll and all fixtures now or horsafier altached 10 or used in comnectimi with the premisas hesoin
deseribed and n addition thereto the foliowiug deacelbod houschold appliances, which are, and ahall be deemed o be, fintures
and a part of the really, and arc a pordon of the security for the Ind herein mentioned: ,

TO HAVE AND TO HOLD the abovesdescrited promises, with the sppurtenances and fixtures, unio the said Mortygages, 115
succussars and assigos, forever, for the purposos and usca harein sei fonh, frce from all rights end benefits under and by virtwe
of the Homestead Exemption Laws of (e State of Mlinols, which said rights and benefits the said Mortgagor doos horeby

expressly release and walve,
AN SATD MORTGAGOR. covenunis and agroes;

To keep 5aj% yremises in good repiir, and not to do, or pormit o be done, upon sadd promises, anything that may impalr )
the valua thareof, or 74 the security Intended to be affecicd by virue of thiy instrument; nol Lo suffer any Hen of mechanics '
snen or mpicrinl men U2 aitach 1o said premizes; 1o pay 10 the Morigagee, as hercinafter provided, unbl 3aid note Is fully paid,
(1) a sum gulficicnt 10 poy ! iaxcs and asscssmcnis Gn said premises, or any tax or ansessmont that may be lovied by authorlty
of the State of Hlinols, ol oféha county, town, vitlage, or cliy in which the sald land I3 situsio, upon the Monigagor on sccount
of the ownership thereof; () v rum sulficient v keop all bulldings thad may at sy ime be on said premisss, during ths
continuance of salit indebisdnes, Sisured for the benefit of the Mongages In such Lype or types of hazerd insurence, and in
suzh amounts, as may be requirad by the Mongagee.

In ¢ase of the refusal or neglect ci( vis Mortgagor 1o make such paymenis, or to satsfy any prior lien or Incumbrance
other than that for iaxce Or 858085mENa L Piad premises, o to keep sald promiscs in good repair, the Mongagee may pay such
taxey, asseasinents, snd insurance premiwms, wien due, and may make such repalra to the property heroin mongaged ss may
reasonnhly be deemed necessary for the propar picservailon thoreof, and any moneys so pald or cxpended shall become so
much addidonal indchicdness, sccurcd by this ‘myrigage, shall bear inicrest at the raio provided for in the pinclpal
Indcbiodness, shall be payable thisty (30) days akizs Zemand and shall bc paid owt of prococds of the anlc of the mortgaged
promiscs, if not otherwisc paid by the Mortgagor,

Upon the request of the Mongages the Moxtgagor shall cavoute and deliver k supplemental noie or notes for the sum or
sums advanced by the Mortgagee for thn alteration, smodernd 'ados, improvement, malittenance, or repair of sald premises, for
tancg Or asscasments against (he samc and for sny olher purpore ruthorized herounder, Said noic or notcs shall be secured
herchy on 8 parity with and re fully ag if the advancoe cvidenced 2.¢7aby were included in the note firsl describod above, Sald
supplemenial note or nolkes shall bear intorest at the vate provided e 'n the principal Indebicdness and shall be payable in
approximately equal monthly pavments for such perlod as may be agezed oron by the creditor and debtor. Failing to agree on
the maturity, the wholo of the gum or suwmns s0 advanced shall be due ang 7y ablp shirty (30) days alier demand by the credilor.
In no event shall the maturity exiend beyond the ultimate maturity of the oot - Dt described above,

It is expressly provided, however (all other provisions of this morigags 10 “ae conlracy notwithsianding), that the

Mortgageo shali not be required nor shall it have the right (o pay, discharge, or remr v sy iax, assessmenti, or tax len upon or

ageinat the premises described hercin or any part thexeof or the Improvernents aitusies! Liiernon, 80 long as the Moxtgagor shall,

in good faith, contest the same or the valldity thereo!l by approprime legel procoedings trought in a cournt of competent ]
jurisdiction, which shall opeyais 10 prevent the colicclion of the tax, asscggment., or lien so conesicd and the galo or Forfeiure .

, of the said premises or any part thezeof 1o satisfy the same, '

AND the asld Morigagor further covenanis and sgrees us pllows: ,

Privilege i3 reserved to prepay at any time, withoul premium of fee, the entire indebiedness or un; part thereof not lesa
than the amount of one Insiallment, or one hyndred dollars (5100,00), whichover is less, Prepayment {n o shall be credited
on the date Teceived. Purtial prepayment, other than on an installmant due dats, need not be eveditad until O naxt following
instaliment due date or thirty days afuer such prepayment, whichever is carlier. ‘

Together with, and in addition to, the monthly payments of principal and interest payvable under the terms of the note
seourcd] heroby, tho Morigagor will pay @ the Morigages as Truatoe under the terma of this trust as herainafier sisted, on the
first day of =ach month until the sald nois iy Folly paid, the followiny sumsy;

{a) A sum cqual to the ground renls, if any, next duc, plus the premioms that will noxt become duo and payable on
policies of five and other hazard insurance covering the murigaged property, plus taxes anud assessmenis noxt due on
the movtgaged property (all as cslimaled by the Mortgagee, and of which the Mortgagur is nolified) less all suma
alveady pald therefir dividsd by the number of months to clapse before one month prics © the das when such
ground rents, preriums, taxes and asseasmentd will become delinguent, such suma to be held by Mortgagee In trust G
to pay said ground rents, premiums, taxer and assesements, e

m-sm.) (8208} Faun 2964 | . é"z?.‘f_ %%7
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{b) Tho ngpregmic of the amounts payable pursuant to subpsagmph (o) and shose payatie on the noto secured horeby,
shai) be paid in a singlo payment each momtth, jo be applicd to the Iollowing items in the order stated:
1. ground rents, if any, taxcs, asseastnenis, B, and other hazard insuzance premiums;

I1, Interest on the vote secureil hercby; and

I, sinortization of the principal of the sald notes,
Any déeficiency in tho wmount of sny such aggregats monthly payment shall, unlcas made good pdor lo the duc dats
of the next payment, constitule an event of default under thin Mortgsge. At Morigagee's opton, Mortgagor will pay a
"Iate charge” not exceeding four per centurn (4%) of any ingtallment when pald more than fifieen (15) deys aftor the
due date thereo! 12 cover the oxira eapense Involvod in handling delinquent payments, but such "latc chavge” shall not
be payablo out of the proceeds of sny sals made to satisfy the indcbtedness sccurest horeby, vnicxe 2auch procceds ane .
sufficlant m dlacharge the entire indebtedneas and all proper costs and expenscs scoured herchy,

¥

If the tom! of the payments made by the Mortygegor under subpacagoaph (a3 of the precorling paragraph ahall maceed ths ‘
amount of payments actually made by the Morigagee as Trustos for ground sonts, saxes, and aasesament, or Insurance
premiums, as the case may be, such cxcess ahnll be creditcd on subssquent payments o be mads by sthe Mongagor for such
Items or, at the Morigagee's opdon ag Trustes, shall be rcfunded o the Mongagor, If, however, such monthily paymenis shall
not be sufiicient to pay such ilems when the muns shell become due and payabls, the Mortgager shall pay 1o the Movtgagec as
Trustes any amour: uecessary to meke up the deficiency. Such payments sholl be mads within thisty (30) days afier written
notice from the Yo7 gages stating Lhe amount of the deficlency, which nolice may ba given by madl, If a1 any time the
Murtyuger shall tnds to the Morigagoo, in gccordance with the provisions of ihe nois sccured hereby, (ull payment af the
entive indehtedness repraacnied therehy, the Moutgagos as Trustee shall, in computing the amount of such Indebicdness, credit i
w the account of the Yriaagor any credit balance remalnlng under the provisions of subparagraph (s) of the proceding
parngraph. If there shal' oes Aafauit uader any of the provisions of this mortgage, resulting in a public sale of the previses
covered hereby, or if the Mimzaree acquires the proporty othorwise afier default, the Mortgagee as Trusice shall apply, at the
tme of the commencement of Zucd procecdings or ab the time the propesty b otherwlie acquired, te wnount thon romaining
o credit of Morigagor under sad suhparagraph (1) 05 a credit on the Interest accruod and unpaid and the balance w tha
principal then remaining unpabd wraer sald nots.

AS ADDITIONAL SECURITY fo. the payment of the Indehtednoas aforasaid the Mongagor does hereby assigm to the i
Morgagee ail the cents, issucs, and profi swwy due or which may bereafter become duc for the usc of the premiscs )
hereinabave described. The Mortgagor shall e eutitled 1o collect and relain all of gaid rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties resvlting from oil, gas or other mineral leases or conveyances thereof now or
hereafler in cifeet. The lessee, assignee or sublesszs o such oil, gas or mincral lease is directed io pay any profits, bonuscs,
ronis, Tevenues or royalues 1o the owoer of te Indebiad e secured heseby,

MORTGAGOR WILL CONTINUOQUSLY mainiain he-an’ insurance, of such lyps or types and amounts as Morigagee
may from tme o time requiro, on tie improvemenis now of hercaftor on said premizes, and except when payment for all such
premiums has thereloforo been made, hefshe will pey prempt’y when dus any premjume therefor. All insurance shall be
carried In companies approved by the Mortgagee and the policizs nd rencwals thereof shall be held by the Mongagee and
have ntinched thereio Toss payabic clauses in favor of and in form acciprable o the Mortgagee. In event of loxy Maorigagor will
give immediate nutico by mail o the Mortgagee, who may makc proul «f 2085 if not made prompily by Modgagor, and each i
insurance company converned i heveby authorized and directed to ma'e paymont for such loss directly to the Morigages
Instead of 1o the Morigegor and the Mortgagee Joinily, and the insurance »_ocesds. of Any part thereof, may be applied by the
Morigages at its optlon either 1o the reduction of the indehicdncay herchy sccure’f or 10 she restoralion or vepair of the property
damaged. In event of foreglosure of this mongage, or other wansfor of thile o . morgaged property in satingulshment of the
indchtedness secured hersby, all right, title and interest of the Mortgagor in and b’ 7ay Insirance policios then in force shall
pass to the purchaser or grantes,

N THE BVENT of default in making any monthly payment providad for hereln and lu the note secured heredy, or in
casc of u bresch of any other covenant or amesement hereln stipuloind, then the whole of sald Jrnclpal sum remalning unpald
wgether with acerued inierest theseon, ghall, a1 the clection of the Movtgagee, without nofice. beromwe immediately due and
Ppayable, ‘

IN THR EVENT that ihe whole of satd debt is declared to be due, the Morngagee shall have ‘dv. right immediaely o
foreclose thls mortgage, and upon the flling of any bill for that 2utpose, the court in which such bill ip <'cd may at sny lime
thereafier, olther before or afier sale, and without notice to the said Mortgagor, or any party claiming undora'd Mortgagor,
and without regard to the solvency or insolvency at the timea of such application for a receiver, of the person o persong Liable
for the payment vf dw Indebednrge sesursd horoby, and without regand to the valuo of sald promises or whether ho name
ghall then bs occupied hy the ovmer of the equlty of sedemption, a3 » honmlead. appoint a recciver for the benefit of the
Mortgagee, with power 1 collcet the ronts, issucs, and profits of the said promises during the pendency of swch foreclosure
suit and, in case of sale and a deficlency, during the full sunstory period of redemplion, and sach rents, issues, and profits |~
when collecicd may bo applied toward the psyment of the {ndebiminess, costs, taxes, insurance, ot other ltema nocasaery for O
the protection and preservation of dhie property, 'tr‘;]

IN CASE OF FORECLOSURE of thiy mortgags by said Mortgagee in any court of law or equity, a reasonable sum shall f,%
he allowad for e solicitor'y feeg of the Gomplainant and for stenographers” fees of the complainant in such proceeding, and &)
also for all cutlays for documsniney svidense and the tost of & cumplele abstract of tidte for the purposs of such Toreclosare; O
and in casc of any other suit, or legal proveeding, whereln the Morgagoe shall be made a panty thereto by reason of Lhis
mortgage, its costs and expenses, and the reasonable fees and charges of the auormcye or golicitors of the Morigagee, 50 made
pertles, for sesvices In such sult or proccodings, shall be a further lien and chargo upon the raid promisos undor this morigage,
and all anch oxpenscs shall become 30 much additional indcbicdncss sccurcd herchy and be allowed in any decros foreclosing :
ihis mongege. 1

GRIY,-3i1L) sosy Pegs 2874 ' .__éz’_'/:_?' ﬁ’a’f )
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THERRE SHALL BE INCLUDRI in any decroo foreclosing thiy mortgage and be pad out of the proceeds of any sclo
maie In purguance of any such decren: (1) All the costs of such suit or suits, miveniising, sale, and conveyance, inciuding
reasonable attorneys’, soficitor’, and stenographicrs’ fees, outlays for documcentary evidence and cost of sald sbatract and
exgminglion of titke; (2) all the moneys advanced by tho Mortgagen, if any, for any purps-ac suthorized in the mortgage, whh
Inwercse on guch sdvances at the sate provided for in the peincipal indobiedness, from the thne such advancay ace made; (3) all
the accyued interest remaining unpaid on the indebicdness horeby sccured; (4) all the said principal money romaining unpaid;
(5) all sums paid by the Depactnent of Youowsns Adlaira on sccount of the guaranty or insurance of the indensdness secursd
hereby, The overplug of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Merigaper shull pay snid nuee at the dime wid to dis munner aforesaid snd shatl sbida by, comply with and duly
perform all the covenants and agreements hexein, then this conveyance shall be null and void and Mortgages will, within thirty
days afier wiilten demand therefor By Morigagor, executs 8 releass or satisfaction of this morigage. and Mostgagor hereby
walves the benefits of gll siatutes o laws which require the exslior exocution or delivery of such reloase or satisfaction hy

Morigages.

The lien of this instrument shall remadn la il force snd sffect during any posiponement or extension of the fore of
payment of the ndebledness or any pust thereol harchy socursd; &nd no entension of the time of payment of the dehl harchy
secured given by 'he Mostgagee W any succossor ln inicrest of the Morigagor shail opisaie 1o releage, In any manner, the
origino} Habllity 222 th's Morgagne,

It the Indebtednosh secured heraby bhe guaranteed orf insured under Title 38, United States Code, such Titde and
Regulations fssued thercoider and in effect ou the date hereo! shall govern the rights, duties and labilios of the pasties
herete, end any provisizas of thla or other instrumonts exécuted in connection with sald Indebicdness which are inconsistont

with sald Thio or Regulation's v 2 hereby amended to conform thercto,

THE COVENANTS HERP:N CONTAINED shall bind, nnd the heaefity and advantages shall inunc, to the respective
htira, axeculors, administrators, .« iccasars, and assigny of the paties hervio, Whorever used, the singular number shall
include the plural, the plural the singras, am] the tom "Morgegee® shall includo sny payee of the indebiedness hereby )
secured or any transferce thercof whethe="ay operation of law or otherwise. ‘g

WITNESS the kand and sea? of the Mot jago., the day sind yoar first wrilten.

o /7 -
Fnaboesr ol TR S 1SrLALY Wﬂgm [SRAL]
HIA NRITOBELL

PSONRY L KITCHELL
[HEAL] [SEAL)
STATE OF ILLINOIS :
st !
COUNTY OF (xx '
» A nolory public, in snd for the

L. TiE UNDERSIGNED
county and Stale aforesaid, Do Heroby Certily That peosiey L, MITCHELYL.
and  CYNTHIA HITCHPLL
, hisher spouse, persomally known b2 me o be the same persom whoso name
subscribed to the foregoing instrument appenred beforc me thiy day ln eicon wnd sckaowiedged that they
signed, sealed, and delivered the sald invirument 88 (heiy free and voluntary sy fox the uses and purposes harwa aet
fority, including (he relcasce and walver of the right of homestoad. -

My Commilssion Expires: s ‘
This insuument was preparsd oy: GIVEN uridermry d Notu'e Seal . A

- ———— e,

DIANE
——THR FIRET-MORTCACE CORPORATION e oo _ / ’ 1942
19831 GOVERNORS HIGHMAY I 71477 Po -
FLOSSMUOR.,— IL- 50422 —y P L e ; d";-_-// .
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V.A. ASBUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZEI AGENT.

THIS ASSUMPTION POLICY RIDER is made this gth day of JuLy . 1892 ,
and is incorporated into and shall be deemedl to ameand and supplement the Morigage, Deed of ‘Trusi, or Desd to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mornigagor™) to secure the Mortgagor's Note {"Note™) of

the same date to

THE FIRST MORTGAGE CORPORATION,
its successors and asgigns
{"Mortgagee™y and covering the property described in tho Instrument and located as:

4131 W. 1B8S7TH STREET CCUTNRY CLUB HILLS, IL 60478
{Fropesty Address)

Notwithstanding anything v the contrary set forth in the Instrument, Mortgages and Morgagor hereby scknowledge and
agree o the following: .

GUARANTY: Should the Teparument of Veterans Affairs fail or refuse to issuc ils guaranty in full amount within 60 days
from the date that this loan woult nerally become eligible for such guaranty commitied upon by the Depariment of Veterans
Affairs under the provisions of Tit 38 of the U.S. Code "Veterans Bencfiss,” the Morigagee may declars the indebledness
hercby secured at once duc and payabl: am! muy foreclose immedintely or mnay excrcise any other righis hercunder or take
any other proper action as by law provided.

TRANSFER OF THE PROFPERTY: If all ¢ say pari of the Property or any inlerest in it is sold or transierred, his loan may
be declared immedintely due and payable upca ¢ erafer ("assumption”) of the properly sccuring such logn 10 any transleree
("assumer™), unless the accepiability of the assurpson and iransfer of this loan is egiablished by the Department of Veterang
Affairs or its authorized agent pursuant to Seclion 3734 01 Chapter 37, Title 38, United States Code.

An authorized trunsfer ("assumption”) of the property shalt also be subject to additional covenants and agreements as set {orth
below:
(2) ASSUMPTION FUNDING FEE: A fee equal to cuectw!f of 1 percent (.50%) of the unpaid principal balancs of this
loan ns of the date of transfer of the property shall be paynble-at iiv» time of transfer 10 the mortgagee or its authorized agent,
03 trustee for the Deparunent of Veterans Alfairs, If tie assume: Fcls to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instruserr shall bear interest at the rawe herein provided, and, at
the option of the morigagee of the indebtedness hereby secured ur any transferce thercof, shall be immediately due and
payable. This fee is automatically waived if the: assumer i3 exempt under ¥ ¢ provisions of 38 U.S.C. 1829 (b),

(b) ASSUMPTION PROCESSING CHARGE: Upon application for apgraval to allow assumption snd transfer of this
loan, a processing fee may be charged by the morntgagee or its authorized agint for determining the creditworthiness of the
assumer and subsequenltly revising the holder’s ownership records when ai appioved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum cstablished by the Departmint of Veterans Affairs for a loan to which
Section 3734 of Chapwer 37, Tide 38, United Sistes Code gpplies or anty maximum prescribed by applicable State law,

(¢) ASSUMPTION INDEMNITY LIABILITY: IF this obligation is assumed, then the #ssumer hereby agrees to assume
all of the obligations of.the veweran under the terms of the instruments creating snd secuzing, the “oan, including the obligation
of the vewran to indemnify the Department of Velerans Alfeirs to the extent of any claim paymzng arising from the guaranty - .
or insurance of the indebicdness created by thig instrument e

IN WITNESS WHEREQF, Morigagor(s) has c:iecuted this Assumption Policy Rider,
ir;
. ~ ol = o » . > ; Ci":
ez - - 2 = * - *
N g P Y (Scal) Wé@ (Sety
gonuq_r}../ MITCHELL Morgogor  CY¥NTHIA MITCHELL Mmga%
) L2

. o

(Seal) {Scal)

Mongagor Monrtgagor

@;523 (9012}.01 VMP MOHTOAGE FORMS - (313)202.8100 - [BD0)521-7201 10/80
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