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CHLOAGO, 11, 60603 92526556

THIS MORTGAGE ["Mottgagae” ia made this  HTH day of  JULY. = . L1282 batwarn Mortgagor.
MICHARL L SCHULTZ AND CINDY L, SCRHRULTE, HIS WIFE o

tharein “Yeou* “Your” or “Yours”i and the Mortgagea, Cltibank, Fadaral Savings Bank, a corporution organized and axinting
under tha laws ot the Unitad States, whose addracs is One South Desarborn Straei, Chicaga, Minnis 80603 tharnin “We,~
“Un* or "Our’),

wHEREAS, MICHAEL D SCHULTZ AND CINDY .. SCHULTZ
{a [ara) indrhtnd to us pursuant to an Equity Source Acreount Agransmiant ("Agreement’] of aven data hnmnf xddirrtinnuy
saaurnd, if appropriate, by a Sacurity Agraemant and Collataral Asslgnment of Bonalicial Intarast in the land trust holding
titln to the property ("Sacurlty Agrammant’}, in tha prinsipat sum of U5, $ 39,04G0.00 . , fyour “Cradit
Limit"y nr wo mueh of such principal as may he sdvancnd and nutctanding, with interast tharaon, providing for parindic
invtallmant paymants nf intarest, optional cradit 1ite and/or disabllity {nsuranca pramijums, and miscallanaous fnas and
chargas tor tan (10) yaars from thn date haraot, thereatter, for partodic installmant paymants of 1/240th of tha
Outstanding Principa! Balance {or such greater sum as nacassary to fully rapay the Outstanding Principal Balanca In full in
subutantially equzinstaliments of principal by the Maturity Datn as mora fully providad in paragraph 1 (C) heraof), intarast,
optional aredit e nd/or disabllity insuranca pramiums, and miseatfanacus foas and chargas for twanty (20) yaars; all such
sumnk, It nnt connaraaid, baing dun and payabln sppraximataly thicty 130} yaars froom the date haract [The “Maturity Data.")

To reourn to us (&) tha rapaymnnt of the Indahtadnass avidanond by the Agreamant, with interast tharaoh, tha paymaent
ums, with Yaternst tharnon, atlvanced (n acenrdance hearawith to protact tha sacurity ot this Mortgage, and the
parformance of the coveniats, and agraamants harein contained in this Mortgagna, and (b} the rapaymnant of any futura
advances, with interast thar-ar madn to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
harnet of principal mada aftar ne date harenf baing rataread to as “future advanoes™, and (¢) any "Loans® {advancas of
principl aftnr tha date horeab) as ur wvidad for in tha Agramment (It baing tha intantlon of us and you that all such Loan,
mardn aftar the date heraat anjoy the Came priority and security hareaby creatad as it all sueh Loans had besn rasde on tha
date hareof); and id) the performance =y s our covenants and agreamants undar this Mortgagie and the Agreament securad
harpby. For this purpose, you do haraby morigoae, grant, convay and warrant lunless you ara an lllinois land trust, in which
casa you mortgage, grant, convay and quit c aim) to us the following dascribed prnnnrty located in tha Caunty of

CGK and State gt diinnin:
L(,)T 44 IN JO NUR, RBEING A SUPLIVISION OF THE NORTHWEST 1/4 OF

FRAUTITONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCUK COUNTY, ILLINOIS.

af atl othar =

DEFT-i)1 RECORDING
T-2232 TRAN 3.271 07/

FhoK" couney e Rsmmsn

PAN. No 0U-18-119-015 _
which has the address of . 158 COLUMBLA AVENUE -

[¢treet)
DES FPLAINES . . e, CILLINGQIS 60036 0 . . Merain “property address”);

forry) latate and z24p ouiw)

Togethar with ail tha improvemeants now or harcattar eracted on the proparty, and all’'sasamaents, dmnjﬁ'#ﬁmancas,
runts, royaltins, minaral, oil and gas rights and profits, water rights and stock and alt'f xturss now or harsafter a part of
the property. Al replacements and additions shadl atso be covared by this Mortgage. Al of Y.e foregoing Is rafarrad to in
this Mortgagse as the "property.”

You covenant that you are lawfully saized of tha astata heraby canveyed and have tha rijht V> mortgags, grant and
convey the property and that the property is unancumbeared, excapt for encumbrancas of racora. Yavunloss you ara an
fitinnls land trust, warrant and wiil dafand genarally the fitia to the property against all ctalms and deazhds, subject to any

1»7/06,27-{7 e, lee K,

226

§3

ancumbraneans of racord,
You acknowladge that this Maortqage securas an Agrenmant that contains provisions allowing for changre« i the intarnst

rax=, and that we may, prior to the maturity of ths Agreamant and subjmct to eartain conditions, reduca ths Available Line
of Cradit and/nr requira repaymaeant of tha tota! balance outstanding undar the Agraamant.

Covenants. You and wa covenant and agree as follows: ’

1. A} Paymoeont of Principal and Interest. You shall promptly pay when due the principal of and interast accrued on the
indabtadnass evidanced by the Agranmant, togeather with any latn charges or othar feas, charges or pramiume imposad by
tha Agrasmeant, tha Securlty Agranmnotit, or by this Maortgage.

8t Linn of Cradit Loan. This Mortgage sacuras i Line of Credit Loan Agroemant. You will anjoy access to that Line
of Cradit during the first onn hundrad twanty-ona (121} Hilling Cyclas assighad to your Account. Each Rilling Cycle will bn
approximately ona month. (Your Initial Billing Cyecle may ba loss than one monthl. The Revolving Line of Cradit Tarm of
the Agreamant is tharefore approximately tan (100 yaars long.  You agrea to repay the principal amount of tha Loans
advanted during the Ravolving Lina of Cradit Tarm of the Agrasmnnt dur/ng the twanty (20} yasrs commancing at the clnss
of the Ravolving Line of Cradit Trerm. This rapaymaent tarm is rafarrad to hareln and in the Agresmant as the Clused-End
Ropayment Tarm. Tha total tarm of the Agreamant nacurad by this Mortgage is tharafore approximataly thirty (30} yaars.

IC) AGREED PERIODIC PAYMENTS. During tha Ravolving Line of Cradit Term and for the one hundrad twanty- first
[121st) Billlng Cycle, you agree to pay nn or baforas the payment dus date shown an each pariudic Biliing Statemant the
Minimum Payment Dua for that Billing Cycle. The minimum paymant dua is the sum of the follawing charges acerued or
incurred in the Billing Cycle: [1) Financa Charges; 12} premiums for Optional Cradit Life and/or Disability Insurance; (3) the
Annual Fre; (4) all other fuas and charges incurred pursuant to the Agreamaent excaopt fees and charges charged to your
Account at the inception of the Agraement as permitted by Paragraphs 11 (B} and (€} of the Agreamaont;

Citibank, Federal Savinps Bank
Ons South Deartiorn Ste:ﬂ EQLHTY SDURCE AC COUMT MOATGAGE
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Vipostr praymient o Bl B R .FFYJ: v Mdir ol ard nrmiPlM eaamiant, wa shatl promptiy
swlund 10 yon any tands hL’#h ur ndnr phrag p&. Jihe 1 rty : ol =efr. cquit é us, wa nfiatl apply, no fatar

than inmediataly prior to tha sale sf the property or its aoquisttion by us, any funds hald hy ys at tha tima of applieation
an noerndit againut thn sumna sacurod by this Mortgagn,

Thn ahiove and toragning provisions endtainad in this paragraph 2 relating ta paytmaent hy you to ux of funds in
prcrow shall ha axcusad so long as you ara required an the date harsof, and cantinus after tha dats haraat, to makn
compsrabla payment of funds in ascraow to the holder of a Note sncurnd by a martgage or similar security agrasmant un
the proparty, which such mortgage or similar ascurity agraamant has priority ovar this Martgags. You agran to provido us
with prant of paymant of such Funds in nserow,

3. APPLICATION OF PAYMENTS. Uninss applisable [aw providas otherwias, all paymants reaceived by us under the
Agraament and this Mortgaga shall ba applied, first to the Financa Charge statad in your oldast past due pariodic Billing
Statement, 1t any, and then (durincg the Closad-End Aapaymont Torm) to tha traction of the initlal Closed ~End Principal
Balunce due for the sama Pariodic Ellfing Statymant. Paymants will than ba appliod simitarly to Finance Charges and thn
fraction of the Initial Closad—End Principal Balance dua on the noxt oldast past due statement, and then to succassive past
dun statemeants, until atl past dua Finance Charges and tha fraction of tha lnitial Closed-—-End Principal Balance duse are fully
paid.  The balancs of your paymants will naxt be appliad to tha amounts stated due on the nurrent perindic Biliing
Statoment in the following order: (1) Insuranca pramiums billad and nast due; {2} any Annuat Faa which is dus and payable,
{3} any othar charge, axcliding insuranea presmiums, authnrized by the Agrasmant; {4} Financs Chargos billed but not past
dun; (B) insurance pramium i bltad hut not yat past dus as of the curcant statemnnt; and (B) paymant o any Outstanding
Principal Balanca.  Any balanca of paymant will o applied to paymant of all Finance Chargas which accrus aftar the
Perindic Billing Sratsmant data and prior to the date paymant was taceived by us. Any reamaining amount will craata a

ctedit batanen.” Cliargas incurred pursuant to paragraph 7 hareof will be treatnd a2 Finance Charges for purposas of

application of payrmantz only.
4. CHAHGES: LIL.MS. You shrl) pay all taxas, assasamants, charges, fines and impositions attributabls to  thn

troparty which may attin nriority ovar this Mortgage, snd lassahald paymonts or ground rents, it any. You shall pay thase
ebligations in tha manner pravidad in paragraph 2, or it not pald in that manner, you shait pay them on time diractly to the
parson owed paytiants. You Znil! promptly furnish to us all noteas of amounts to be pald under this paragraph. If you
make thasa paymants diractly, you'shall promgt!y furnish to us recaipts evidencing the paymants.

5. HAZARD INSURANCE. You shall kasp the improvameants now axisting or herealter arscted on the proparty
insured against loss by fire, any haza'ad 'ncludad within tha term “extsndnd covaerage” and any other hazard for which we
racquire insuranem. This insurance sha! oo maintainad in the amounts and for the periods that we requira. The Insuranca
carriar providing the Insurance shall ba chosec by vau subjnet to our approvat which shatl not be unreasonably withheld.

All insurance policles and renewals shall 1 accaptabila ta us and shall include a standard mortgage clause. Wa shall
have the right to hold the policias and ranewais. t* we raguira, you shall promptly give to us all recaipts of paid pramiums
and renewal noticas. In the avant of toss, you st glve prompt notice to the Insurarce carrier and us. Wa may maka proof
ol loss if not mada promptly by you.

Unless we and you otharwise agree ih writing, lasurance procesds shall be applied to restoration or rapair of the
pronarty damages, If the rastoration or rapair is economically: feasible and our socurity is not lasssned. [f the restoration
or rapair ts not economically feasible or our sedurity waould be feasariad, the insurance proceeds shall be applied o tha
sums smcurad by this Mortgage, whathar or not then dus, with anvy exenss pald to you. It you abandon tha proparty, or dn
not answaor within thirty [30) days a natica from us that the insitianze carriar has ofterad to sattla a claim, wa may coliact
the Iinsurance procaads. We may use the praoceads to rspalr &/ “eutors the property or to pay sums securnd by this
Mortgage, whather or not than dums. Tha 30-day parlod whl bagin whorvhe notice is given.

Unless we and you otharwise agrao e writing, any application ot prorasds to principal shall not axtend or pastponna the
due datn of the payments referred to in paragraphs 1 and 2 or changa e amaunt of the paymants. If undar parngraph 20,
tha property is acquirad by us, your elght to any Insusranes policins and pricands resulting from damage to the proparty
ptior to thn acquisition shall pass to us to the axtent of the sums securac by this Mortgage immadiately prior to tha
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. Y<u shall not dastroy, damage or
substantlally change the propetrty. allow tha property 1o dateriorate or commit wasty, tf ‘this Mortgage is on a lsasahold,
you shal! comply with tha provisions of the lsase, and if you acquire faae titie to the propsity, the laasahold and fae titls
shall not marge unfnss wa agrea to the margar in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY, MORTGAGE INSURANCE. If you lail t¢ partorm the covanants
and agremments contained in this Mortgage, or thara I5 4 Jega)l procemding that may significasiily sffact our rights in the
property {such as a proceading in bankruptey, probate, for condemnation or to enforce laws or herulrtions), then we may
do and pay for whatever is recassaty to protect the valuas ol the property and our rights in the proprsty. Our action may
include paying any sums secutad by a lien which has priority ovar this Mortgage, appearing in couri, raying reasonable
attorneys’ Fees and antaring on thae property to make rapairs. Although we may take action under this poragraph 7, we do
net hava to do so.

Any amounts disbursed by us undnr this paragraph 7 shall hacome additional debt of yours secured by this Mortnage.
Unless your and we agrae ta ather terms of paymaent, thesa amounts shall baar interest from the data of disbursemant at
the rate provided in the Agarecomaent and shall be payabte, with intarast, upon notica from us tc you raquesting paymaent.

If wa raquire moarigage insurance as a condition ot making the loan securad by this Mortgage, you shall pay tha
premiums requirad to maintain the insurance in eftact untll such time as ithe raquirament far the insuranhce terminatas in
accordancn with your and aur written agraement or applicabla law.

B. INSPECTION. Wa or aur ageni may make raasonabla antries upoh and inspactions of tha property. We shall give
you notice at the time af or prior to an inspaction specitying reasanable cause for the Inspection.

9, CONDEMNATION. Ths procesds uof any award or claim tor damages, direct or consequential, in conneaction with
any condemnation or ather taking of any part of the property, or for convayance in lisu of condemnation, are haraby
assigned and shall ba paid tc us.

In the avent af a total taking of the property, the proceads shall be applied to tha sums sacured by this Mortgaga,
whethar or nat then dua, with any axcess paitd to you. in the eavent of a partial taking of the property, unfass you and wn
otharwise agrar in writing, the sums secured by this Mortgage shall be raduced by the amount of the proceeds multiplied
by the following fraction: (a} the total amount of the sums sacured immediately befora the taking, divided by (b} the fair
market value of tha property immaediately before tha taking. Any balance shall be paid to you.
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cetvenant o epreement an Bas
otharwise) The notice shal ofity

! LAY Hevasne o bk b gy
| Illl' tir MI;A' " tll!’ﬂl’ ;r."P ¥Iu-.‘. wpplicabstes law precvrede,
{ n rln in bt ic¥a dntn, not lass than 30

days from tha date tha notica 44 given to you, by which tha dafault must ha cured; and (d]l that tailura to nera tha defanit
nn ar hatars thn date epacifind in the notion may easult in aconlaration of the saims ansurad by this Mortgeage, foraclosura
by judicial proceading and sale of the property. Tha notice shall furthar inform you of the right to raipsiate aftar
accaleration and the right to assart in the foreclasure proceeding the nonexistance of a dafault or any othar dafanse to
accolaration and foreclosurse. If the default is not cured on or hafore the date specitied in the notice, at our option, wn
may raquire immediate paymont in full of all sums sscured by this Mortgage without further demand and may foreclass
this Mortgage by judicial proceeding. Wae shali ba entitied tn collect all expenses incurrad in pursuing tha remsadias
providad in this paragraph 20, including, but not limited to, reasonable attornays’ fens and costs of title avidanca.

21. POSSESSION. Upon accelaration under paragraph 20 or abandonmant ot the proparty and at any timae prior to
the axpiration of any pariod of rademption following judicial salm, we {in person, by agant or by judicially appointad
racaivar) <hall be entitled to nnter upon take possession of and manage tha property and to collact the rants of thn
Any rants we or thes Reacaiver collect shall ba appliad tirst to paymnant of the costs of
including, but not limited to, receiver’s faas, pramiums on recalvar’'s

proparty inctuding those past due,
managament of the proparty and catlection of rants,
bonds and reasonable attornays’ feas, and than to ths sums sacurad by this Mortgange.

22. RELEASE. Upnn paymnant of all sums ~macured by this Mortgagn, wea shall ralsase this Maortgags without charga tn
you. Wa shall pay any racordation costn.

23 WAIER OF HOMESTEAD. You waive all right of homasiaad axamption in tha property.

24. TRUSTEE EXCULFATION. If this Martnage ts exauted by an [Hinois fand trust, trustas sxacutas this Mortgage as
trustes as aforesa’a, in the axarcise of the powaor and authority conforrad upon and vasted In it as such trustees, and it is
axprassly underitocs and agread hy us and by evaery parson now or hernaftar claiming any right or security harsundar that
rothing contained hreein or in the Agreamant sacurad by this Mcortgagn shall be construad as creating any liability on the
trustas personally to Lay said Agraemant or any intarent that may accrue tharman, or any indsbtadnass ancrusing heraunder
ar to parform any covenont, mithar nxpress or implind harein contalnned, all such Habllity, if any, balng axprossly waived,
and that any racovery on 9. Mortgage and the agrsemant securad heraby shall be solely against and out nt the proparty
heratry conveyed by enforcemaeari of the provisions hearsof and of said Agraement, but this walvar shail in no way affect
the personal liabitity of any inaiviuusl co-makar or guarantor of tha Agreaemant.

Dated: JULY = 8, 1924 . Co

IF MORTGAGOR IS AN INDIVIDUAL 7’4«./6«./ Z) wéézic% e

lnrl vigual Mortgagor MICHAEL CHULTZ

m//,/zé

L. SCHULTZ

Othnr Ownar - mdlvidunl l!gaqur CINL
STATE OF ILLINOIS )

} &8
COUNTY Of ((O0K )

I. the undersighnd, a Notary Public in and for said County, in (i State aforesaid, DO HEREBY CERTIFY that
MICHAEL D SCHULTZ AND CINDY L. SCHULTZ, KIS WIFE

parsonally known to ma to be tha same parson whasn namais} Is subsctibad fo the foragoing instrumant, appearad bafors
. signad, sanladind detivarad the said instrument ax  THEIR

men this day n person, and acknowlinrdged that THEY
inciuding the ralsasa and waiver of the right of

free and vnluntarv act, for tha uses and purpnsas tharain sat forth

homastead.
Givan undar my hand and official seal, this X;t'b'ﬂay of . __.

Commission Expires: ;QJ [’](‘1@ L VA EL
T “QFFICIAL SEAL" ¢ Notary Public

IF MO GAﬁ;ﬁﬁﬁ%T Eﬁﬁ%,ﬁ,,, ,4: e I 1\ -y4 R L

EW:UQ/M 4 nnt paﬂnnally but solely as trustea as af arelatls

its ITitla}

STATE OF ILLINOIS ) £
) SS < )

COUNTY OF } Y
I, the undarsigned, a Notary Public in and for sald County, in the State aforesaid, DO HEREBY CERTIFY that

e , Prasident and .. .. __ . e e [,
Sarrctary. rn-;pnrﬂveiy, appaarfsd balnm me this day in person, and acknowledged thnt they signed and dulivered tha satd
Instrument as their own frac and voluntary acts and as the frea and voluntary act of said corporation, as Trustens, for the
used and purposes therein set forth, and the said _____ . ___ . Sacretary did also then and thera acknowledge
that he, as custodian of the corporata seal of said corporation did affix the said corporate saal of said corporation te said
instrumant as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses

and purposas therain set forth.

Given undar my hand and official soal, this . . _dayof ______

Commissior Expires:. . _ . .. . ool S
ri' fbany . ferenon o Savoeurs Bane Notary Public
v Bt Theam bt e S

1 IhUO}Irl: Page 5 0f 5 DPS 1128

R,




UNOFFICIAL COY

Iy
oy
L)
2




