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Loan __{2-110141~8

HORTGAGE

THIS MORTGAGE 1is made this 12ttt day of Tunc 19 o2 , boctwaen the
Morcgagor, Bank of Lyons
8601 W. Opden Avanye, Lyons, 1L 60534-0063

4 corporation organized and existing under the laws of the State of Nlinofy

not. paersonally but as Trustee under the provisions of a Deed or Deads in truet duly racorded and

deliveraed to the undersigned in pursuance of a Trust Agroement datad My 24, 1975

and known as trust number_ 1518 (harein "Borrower") and the Mortpagee, SUPERIOR BANK FSB
© whose address is One Lincoln Centre, Oakbrook Terrace, Illinois 60181-4262 (herein. "Lander®).

\ WHEREAS, Borrower is indabted to Lender in the principal sum of _Sixty Thousand and 00/100
: \ 000 0 000 00 N S O T o o e e o dallars ($ 60,000.00 ), which indebtedness is evidenced
- by Borrower’s Equicy Line Adjustable Rate Jote and Agroement dated

gl -, (hereln "Note and apreement"), providing for monthly installments as provided in the Note and
\\: Agreemant, with the -halance of the indebtedness, if not sooner paid, due and payable on
P June 12, 2022 H

~
B~ TO SECURE to Lender tas repayment of the lndebtedness evidencad by the Note and Agreement with
! . lnterest thereon, the paymrar of all other sums, with interest thereon, advanced in accordance
L) herewlith to protect the sesu:ity of this Mortgage, and the performance of the covanants and
agreements of Borrower hersl~ containsd. Borrower doss hereby mortgage, grant and convey to
Lander the following described picperty locatad in tha County of Coaok , Stace
i~ of _ Nlinois :

Lot 260 in Forest Hills (A Subdivision of Lots 1 and 2) Excepting Therefrom the South 210 Feet of the
East 208 Feet Thereofl) in the County Cierk's Division of the East 1/2 of the South East 1/4 of Section
3, Township 37 North, Range 12 East of the 7hird Principal Meridian, also the South 15 Acres of the
South West 1/4 of the North.East 1/4 of Said/Section 3 and the North 33 Acres of the North West 1/4
of the South East 1/4 of said'Sgction 3, Taken gd g Tract (Excgpting Therefrom the West 753 Fest of
the North 600 Feet of Said Triact and alfo Excepting the West 800 Feet of the South 325 Feet of Said
Tract) all in Cook County, Hlinois.. ‘ ' .
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Permanant Real Estate Index Numbexr{s): 22-03°412-045

which has the address of R
(herein “Property Address"); 8801 West 92nd Street, Hickory hills, 'L 60457

TOGETHER with all the improvements now or hereafter erected on the property, and all’ easements;
rights, appurtenances, rents, royalties, mineral, oil and gas righte and profits, water, water
rights, and watar stock, and all fixtures now or hereaftsr attached to tha property, all of which)
including replacements and additions thereto, shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with sald property (or the
leasehold estate if cthis Mortgage is on a leasehold) are heraein referved te rs, the "Property".

Borvower covenants that Borrower is lawfully seised of fhe estate hereby conveyad and has the
right te mertgage, grant and convey the Property, that the Property is not encumbered, except by -
a first mortgage lien in favor of Bank of Lyons in original
prineipal amount of §__ 50,080.0 and dated March 23, 1978 racordad

April 17,1978 as Document Number _ 24,404,434 with the Cook
County Recorder of Deeds, and that Borvower will warrant and defend generally the title to the
Property againsc all c¢laims and demands, subject to uny declarations, easements or restrictions
listed in a schedule of exceptions to covarage in any title insurance policy insuring lLender's
interest in the Property.
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‘UHIFoﬁﬂ COVENANTS., Borrower and Londer covanant and agren as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE

Borrowsr shall promptly pay when dus the principal of and Interest on the {ndobtocdness ovidencod
by the Noto and Agreomont and othor chargos as provided in tho Note and Agroemant. Timoe Lla of
tha sssenca hereof,

II. PRIOR MORTOACGHS AND DEEDS OF TRUST-CHARGES-LIENS

Borrowar shall porform all of Borvowar's obligations undar any mortgage, dood of trust or othar
security agraament with a lion which has priovity ovar this Maregngoe, including Bovrower's
covaenants to make payments whon due. Borrower shall pay ovr cause to be pald all tuxes,
asgoeszmanty andl other charges, fines, and impeaitions attributablo te the Property which may
atealn a prioricy over this dortgago, and leasoholdd payinents or ground ronts, L[f any,

IXXI. APPLICATION OF PAYMENTS

Payments recoived by Luncdor shall be applied in the following order: (a) any payments made by
Lendar to protect the lien under the Mortgage, (b) any intevest due, (c) any fees and late chargus
due, and (d) unpsia principal,

1V. CHARGES-LIEN%

Borrowar shall pay al) taxes, assessments and other charges, finas, and impositions attributable
to the Propercy which (iay actain a priority over this Mortgage, and leasehold payments or ground
rents, 1f any, by Borrover making payment, when due, directly to the payee theveof, Borrowar
shall promptly furnish to Zorder all notices of amounts duos undar this paragraph, and Borrowor
shall promptly discharge any Lien which has priority ouver this Mortgapge; provided that Borrower
shall not be rvequired to discliarge any such lien so long as Borroweyr shall agree in wrlting te
the payment of thoe ¢bligation seduraed by such lien in a manner acceptable te Lendar, or shall in
good falth contest such lien by, 0. defond enforcemant of such lien in, legal proceedings which
operate to prevent the enforcement of-che llen or forfeiture of the Property or any part theraof.
If Lander detarmines that all ovr parxt ol the sums secured by this Mortgage are subject to a lien
which has priority over this Mortgage end the existence and priority of which the Lender has not
praviously consented to in writing, and.{f Lender sends Borrewer a notica ldentifying that lien,
Barvower shall promptily act as provided in (kis paragraph 4 or shall premptly secure an agreement
subordinating that lien to this Mortgage.

V. HAZARD INSURANCE

Borrower shall keep the improvements now exlsting or hereafter erected on the Property insur
againat loss by fire, flood, hazards included withils rhe term "extended coveraga", snd such othegy
hazards as Lender may reguire and in such amounts wurd, for such periods as Lender may requirgy
provided that the amount of such coverage shall be e jual to or greater than cthat amount oD
coverage requlred to pay tha suma secured by this Mortgege plus any prior lliens or nortgages o
the subject property. s -

The insurance carrier providing the insurance shall be cheszn by Borrower subject to approva}\.c»'Q
by Lender; provided that such approval shall not be unrsascasbdly withheld. All premiums on
insurance policies shall be paid by borrower making payment, whuri Jdue, directly to the insurance .
carrvier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall.
include a standard morvgage claugse in favor of and in a form acceptable/ to Lender. Lender shall’
have the right teo hold the policies and renewal therecf, and Borrower shaoi) nromptly furnish to
Lender gll remewal notices and all receipts of paid premiums. In the eveuv of loss, Borrower
shnll give prompt notice to the insurance carrier and Lender. Lender may mibo, proof of loss if
not made promptly by Borrowar,

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to
rastoration or repalr of the Property damaged, provided such restoration or repair is zconomically
feasibie and the security of this Mertgage is not thereby impaired. If such restoration or repalr
is not economically feasible or if security of this Morcgage would be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the exceas, if any, pald te
Borrower., If the Propercy is abandoned by Borrower, or if Borrower fails to respond to Lender
within 10 days from the date notice is mailed by Lender teo Borrower that the insurance carrier
offers to settle a claim for Insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repalr of the Property or to the
sums secured by this Mortgage.
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Unless Londer and Borrowor athovrwise agras {n writing, any such applleuation of proceoeds to
principal shall not extond ov postpone the due date of thoe monthly installments reforraed to In
parsgraph 1 and 2 haveef or chunge the amount of guah Llnstallmonts, TF under paragraph 1B heroof
the Praporty la acquired by Lendeor, all right, title and interest of Beorrowsr in and to any
insurance pollcios and in and co the proconds thareof resulcing from domage to the Praparty prior

. t¢ the snle or acquisition shall pnss to Londer to the oxtont of the sumg securod by this Mortgage
i immodiataly prior to such sale or acqulaltion.

.- All roforences in this Mortgago to hnzard insurancs or to tho paymont of promiwse for insurenco
or hazard {nsuranca shall be doemsd to Loclude flood fnsurancoe and tho payment of promiums for
flood inasurance. Borrower will obtaln flood insurancs LE£ he has bonn advised thuat tha Secrotarvy
af Housing and Urban Dovelopmont has dotevminad that thoe Propevey fa in an area thav has baon
doglpnated as having spocinl flood hazards., The minimun flood inzurance roquired wiil be an
amount equal to the sums socurad by this Mortgagoe plus any prior llanus or wortgagos on the subjoct
proporty, ovr the maxloun Flood insurance obtainable on tho Property under tho National flood
[nsurance Program, whichovor ia loss,

VI. PRESERVATION 2sD MAINTENANCE OF PROPERTY-LEASEHOLDS-CONDOMINIUMS -PLANNED UNIT DEVELOPMENT

Borrowar shall koer the Proparty ln goad repaiv and shall not commit waste or parmit lmpairmont
or duterforation of o4 Preperty and shall comply with the provisions of any lanse {f this
Morcgape Lg on a loasensid, Tf chiy Mortgage L1s on a unit in a condominium ovr a planned unic
dovelopmont, Borvowevr shalle perform all of Dorvower's obligations under the declaration or
covenanty croatlng or goverpang the coundominium or planned unit devalopmont, ths by-laws and
ragulations of tho condominlvm-or plannod unit dovalopmont, and constituent documents. 1f n
condominlum or planned unlt davel~vment vider Lo oxaecutad by Borrower and racordad together with
this Mortgage, tha covenants and rpiaemants of such rider shall be lncorporated inte and shall
amend niid supplement the covenantsy and agreements of cthis Hortgape as Lf tho rider were a part
haraof. ‘

VII. PROTECTION OF LENDER’S SECURITY

1f Borrower falls to perform the covanants nind agracments contained i{in this Mortgage, including
but not limiced to maintenance of hazard iricrance ay describoed in paragraph V above, or L£ any
acticnn or proceeding is commenced which mwaterially affacks Lendoer's interest in the property,
including, but not limited to, cmineut domaln, Inaelvency, code enforcement, or arrangements or
procesdings ifnvolving a bankrupt or dacedent, chen Lendor at Lander's option, upon notice to
Bovrower, may mako such appearances, disburse sucly sums and take such actlon as is nescessary to
protect Lender’s lnterest, Iincluding, but not llmiited to, disbursemant of veoosonable attorney's
foos and entry upon tho Property to mske repaira. 4f londer required mortgage insurance as a
condlition of making the loan secured by rhis Mortgage, Bcorrowar shall pay the premiums requirved
te maintain such insurance in effect until such time ‘as the requirement for such insurance
termlinates in accordance with Borrower’s and Lender’s written agreement or applicable law.
borrower shall pay when due tha amount of all mortgage insurance pramiums directly tou the
lnsurance carrier,

t ‘.

Any amounts dlisbursed by Lender pursuant to thils paragraph 7, itch interest therson, shall hoy
bocome additicnal indebtedness of Borrower secursd by this Mortgage. 'nless Barrowar and Lendar
agree to other terms of paymant, such amounts shall he payable upon noticse from Lendsr to Borrowar N
requesting payment thereof, and shall bear interest from the date of dishursement at the rate LD
payable from time to time on outstanding principal under the Note and sgruemant unless payment &
of interest at such rate would be contrary to applicable law, in which eveit yuch smounts shall
bear interest at the highest rate permissible under applicable iaw. HNothiny ~ontained in this
paragraph 7 shall requive Lender te incur any expense or take any action herdunder,

X4%ds)

VIII. INSPECTION

Lander may make or cause to ba made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior ro any such inspection speclfying reasonable
cause therefeor related to Lender's interest in the Property.

IX. CONDEMBATION )

The proceads of any award or claim for damages, direct or consequantial, in connecticn with any
condamnation or other taking of the Property, or part thereof, or for conveyance In lleu of
condemnation, are hereby assigned and shall be pald te Lander.
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In cthe avent of a total taking of tho Property, the proceods shall be applied to the sums
secured by this Mortgage, with the excess, Lf any, pald to Borrower. In the eavent of a partial
taklng, of the Property, unless Borrower and lLender otherwise agree in writing,  there ahall be
appliod co the sums sacured by this Mortgnge such proportion of the proceeds as is equal to that
proportion which the amount of the sums secured by this Mortgage immedlately prior to the date
of raking benrs to tha fair market value of tha Property lmmediately prior to tho date of raking,
with the balance of the prococoeds paid to Borrowsr.

Lf che Property is abandoned by Borrower, or if, after notice by londear to Borrower thnt the ‘
condomnor offers to make an award or sattle a claim for damages, Borrowor falls to respond to !
lLender within 10 .days affter the dute such notlco ls malled, Lender Ls aurhorized to collect and
apply tho procoeds, at Lender's optien, elthor to restoratlon or vrepaly of tha Proparty or to the
suns socurad by this Moirtgagn.

Unless Londer énd Borrower otherwise agree In writing, any such application of proceods to
principal shall not oxtend or postpeone the duo dato of the monthly inatallmencs reforyed to in
pacagraph 1 and 2 ‘evoof or chango the amount of sueh Ingtallmonts,

X. BORROWER NOT RELZAURD

Extonslon of tha tlmo for paymoent or modiflcation of amovitizacion of tho sums secured by this
Mortgage granted by Londec ©o any successor Ln intarost of Borvower shall not opevate to ralanze,
in any manner, the liabillivy~ of tho original Borrowor and Borrower's successor ln Intorest,
ionder shall not be vequired o commence proceuvdings agninst such auccossor or rofuse to extond
timo for payment or otherwise vrdlfy amortization of tho sums seguved by this Mortgage by roasen
of any domand tade by the origina’Borvowor and Borrower's successors in intavest,

X1, FORBEARANCE BY LENDER NOT A WAIVER

Any forbearance by Lender 1ln wsxerclslupg any right or romody heroundor, or othorwise affordoed
by applicable law, shall not be a walve: o or proclude the exerclsce of any such right or remedy.
Tha procurement of Lnsurance or tho paymensz of taxes or other lions or charges by Londer shall
not be a waivor of Londer's right to accelorara cho maturity of the Llndebtadnoss sscured by this
Movtgage.

XII1. REMEDIES CUMULATIVE

ALl romodios providad in this Mertgage are distinet and cumulative to any othar vight or romody
undor thig Mortgage or afforded by law or aqulty, and any beo oxeraised concurrvently, indopondently
or succasslvaly.

XITXI., SUCCESSORS AND ASSYGNS BOUWD-JOINT AND SEVERAL LIABILITY-CO-SIOGNERS

The covenants and agreements horain contalned shall biwa, ard the rights heroundor shall inure
to the respactive successors and assigns of Lender and Boriower, subject to the previsicns of
paragraph 17 harveof, All covenants and agreemonts of Rorrowey shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute tho(ilite and Agroement, (a) is cogld
signing this Mortgage only to mortgage, grant and convey that Borrowsr's interest in Proparcy ¢
Lancler under the torms of this Mortgage; (b) ls not parsonally lia%.a on the Note and Agrasmont(j)
or undex this Mortgage; and (c) agreess that Lender and any other Borrovaer hareunder may agres to
extond, modify, forebear, or make any other accommodations with ragzrd to the terms of this=
Mortgage or the Note and Agreement without that Borrower's consent and without releasing thac
Bovrowar ar modifyling this Mortgage na to that Borrower's interast In thelroperty. EE%

XIV. NOTIGCES

Excopt for any notlce requirad under applicable law to be piven in aunothor ranner, (a}) any
notice to Borrower provided For in this Mortgage shall be glven by mailing =such notice by
cartifiod mail addressed to Borrower at the Property Address or at such othor address as Borrower
may designate by mnotice to Lander as provided herein, and (b) any notice to Lender shall be given
by certified mall, return rocelpt raquasted, ta Lender'’s address stated herein or to such other
azddress as lLender may designate by notice to Borrowar as provided hereln, Any netice provided
for in this Mortgege shall be deamed to have been given to Borrower or Lender when given in the
manner designated heveln or as deslgnated in the Note and Agreement.

XV. UNIFORM MORTGAGE-GOVERNING LAW-SEVERABILITY

This form of mortgage combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ilnstrument covering real
proparty. This Mortgage shall be governed by the law of the jurisdiction in which the Property
is located. In the svent that any provision or clause of this Mortgage or the Note and Agreement
conflicts with applicable law, such confliat shall not affect other provislons of this Mortgage
or the Note and Agreement whlch can be given effect without the conflicting provisions, and to
this end the provisions of the Mortgage and the Note and Agreement are declared to be severabls.
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Borrower shall be furnished a conformed copy of the Note and Agreement and of this Mortgage at
the time of execution or after recordation hereof.

XVII. TRANSFER OQF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER-ASSUMPTION

If all or any part of tha Property or an interest therein 1s sold or transferved (or if a
benaficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural person)
without Lender's prior written consent, excluding (a) ths creation of a lian or encumbrance
aubordinate to this Movegage; (b) the creation of a purchase money security interest for household
appliancaes; (c¢) the grane of any leasshold interest of three ycars or less not containing an
option to purchase, Lender may, ac lender’'s option, declave all the sums saecured by this Morcgage
te be immediately due and payable, However, this option shall not be exercised by Lender if
exerciss is prohibited by federal law as of the date of this Morcgage.

1f Lender exarcisas such option to accelerate, Landar shall matll Borrower notice of accoleraclion
in accordance with paragraph 14 horeof. Such notice shall provide a period of not less than 30
days from tha date the notice s mailed within which Borrower may pay the sums declaved due, IF
Borrower fails to nay such sums prior to the expilration of such period, Lender may, without
further natice or denand on Burrowsr, invoke any romediss permicred by paragraph 18 hereof,

NON-UNIFORM COVENAPTS. Borrower and Lender further covenant and agroe as follows:

XVIII. ACCELERATIOP-RLMEDIES '

EXCEPT AS PROVIDED IN PLReGRAPH 17 HEREOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS
OF BORROWER IN THIS MORTGACE,  INCLURING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGAGE, LENDER FRIOR TO ACAELERATION SHALL MAIL NOTICE TO BORROWER AS PROVIDED 1IN PARAGRAPU 14
HEREOF SPECIFYING: (1) THE RRLACH; (2) THE ACTICN REQUIRED T0O GCURE SUCH BREACH; (3} A DATE, NOT
LESS THAN 10 DAYS FROM THE DATE /(hE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE
CURED: AND (6) THAT FAILURE T0 CURE sUCKR BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING
AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A
DEFAULT OR ANY OTHER DEFENSE OF BORROWER G, ACCELERATION AND FORECLOSURE. IF THE BREACH IS NOT
CURED ON OR BEFORE THE DATE SPECIFILED IN Ti¢l HOTICE, LENDER AT LENDER’S OPTION MAY DECLARE ALL
OF THE SUMS SEGURED BY THIS MORTGAGE TO BE THMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND
MAY FOREZLOSE THIS MORTGAGE BY JUDICIAL PROCEEP:NU. LENDER SHALL BE ENTITLED TO COLLECT 1N SUCH
PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEES,
AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TTY'LE REPORTS.

KIX. BORROWER'S RIGUT TO REINSTATE

Notwithstanding Londer's accelaration of the sums aeruwiod by thls Mortpgage, Borrowor shall hava
the right to have any proceodings bagun by Landor to enforco this Mortgnge discontinued at any
time pricr to ontry of a judgamont enforcing this Mortguge if: (a) Borrowor pays Londer all aums
which would bo then dua upnder this Mortgage and the Notd and Agreomont has no accoleration
occurrad; (b) Borrower cures all breaches of any othar covznants ar agreoments of Borrowaer
contained in this iortgage; <c) Borrower pays all rveasonabld expensges incurrved by Lendsr In
onforcing the covenants nwl agrecments of Berrower contained in cbis Mortgngo and in enforcit
Lender's remodies ns provided Ln paragraph 18 hereof, Llncluding Yuc ot limlted to, reasonabl
attornoy's Ffeos; and (d) Borrvowar takes such actlion us Lendor wmay veasonubly require to assur
chat the lien of this Meortgage, Londer's interest ln the Proporty awid Borrower's obligatlon ur;i
pay the sums securod by this Mortgage shall continue unimpaired. Upon Jucih payment and curs byems
Borvowar, this Mortgage and tho obligations secured heroby shall remain in fill force and effect
as Lf wo accoloration occurred. <D

<9

XIX. BORROWER'’S RIGHT TO REINSTATE

Notwithstanding Lender’'s acceleration of the sumws sacured by this Mortgage, Boriowor ahall have
the vight to have any procesdings begun by Londer to enforce this Mortgage discontinued at any
timo prior to entry of a judgement enforclng this Mortgage if: (a) Borrower pays Lendor all sums
which would be than due under this Mortgage and the Noto and Agreement had no acceleration
occurred: (b) Raorrower cures all breaches of any other covenants or agreomonts of Borrower
centained in this Mortgage; (¢) Borrowsr pays all reasonable expenses Incurred by Lendor in
enforcing the covaenants and agraements of Borrower contained In this Mortgage and in anforcing
Lender's remedies as provided in paragraph 18 heveof, including but not limited to, roasonable
attorney's foes; and (d) Borrower takes such actlon as Lender may reasonably require to assure
that the llen of this Movtgage, Lender’s interest in the Property and Lorrower's aobligation ta
pay the sums socured by this Mortgage shall continue unimpaired, Upon such payment and cure by
Borrowar, this Mortgage and the obligations secured heraeby shall remain In full force and effoct
as if no acceleration cccurred,
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As additional securi ty hereunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration undar parvagraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time
prior to the expiration of any period of redemption following judicial sale, Lender, in person,
by agent or by judicially appointed receiver, shall be entitled to enter upon, take possession
of and manager the Property and to ¢ollect the rents of the Property Including those past due,
All rents collected by Lender or the receiver shall be applied first to payment of the costa of
management of the property and collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the property and collection of rents, including but not limited to receiver’'s fees,
premiuma on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this
Mortgage. Lender and the recelver shall be liable to account only for those rventa actually
raceived.

XXX, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note and Agreement interest rate may be increased or decreased on the first business day
after the second crliondar day of every month (herein "Change Date"),

Changes in the intersst rate are governed by changes in the Annual Percentage Rate (APR) which
{s equal to the Index Plus a Margin, as described in the Note and Agreement. The Index is the
highest prime rate as arnoanced from time to time by The Wall Street Journal, Howevar, the Annual
Percentage Rate (APR) shall at ne time be reduced to a rate lower than elght (8.0%) percent per
annum. The Maximum Interest Rate will not exceed eighteen percent (18.0%). <Changes In the APR,
as aforesaid, shall take aeffrie’. ns described in the Note and Agreement,

There is no maximum limit on chapges in the interest rate at any Change Date, If the intereat
rate changes, the amount of Borroewar's monthly payments wlll change as provided in the Note and
Agresmont, Incraases in the intares - rate will result in higher payments. Decrsases in the
interest rate will result in lower piyments,

XXII. LOAN CHARGES

If che loan secured by this Mortgage 1 <vbject to a law which sets maximum loan charges and
that law 1f finally interpreted so that thae Interecst or othor lean charges collected or to be
collacced in connection with the loan woula e cved permitted limits, then: {a) any such loan
charge shall ba reduced by the amount necassary to reduca the charge to the permitted limit; and
{b) any sums already collectad from Borrower whicli ¢xceesded permittod limits will be vefundad to
Borrower. Lounder may choose to make this refund U reducing che principal owed undox the Note
and Agreement or by making a direct payment to the Ioxrowar,

XXIII. REVOLVING CREDIT

This Mortgage is given to sacure an Equity Line Adjustable-Rate Note and Agreeoment, the texms
of which provide that advances may ba made in an aggregate amount not to excaed the amount of lian
set Fforth on the Mortgaga. All such advances aro due and paysple pursuant to the terms of ¢
Note and Agroement but in nc event later than thirty (30) yoars lrom the datoe hereof. Lender’
oblligation to make additional advancos shall cerminate on the thirtxiech unniversary of tho closiy
date of this lean unless extended. The lion of cthis Mortgapge urall be valid as to all guc
Indebtedness and advances, which shall have pricrity over all subssqudnt liocns and encumbrances
as though such advances wore made on tho date heveaof, e

()
KXIV. PRINCIPAL RESIDENCE
In the ovent that all of the borrowers coase to usoe the proporty as tholl suiodnelpal roesidenoce,
then Londor may, at Lender's opticn, daclare all thoe sums socuroed by this Mouvgage lmmodiacely
dus and payablo,

XXV. RELEASE
Upon payment of all sums gocured by this Mortgage, Landor shall reloase this Mortgage without
charge to Borrowor,

XXVI., WAIVER OF HOMESTEAD
Borrowar hereby waives all riight of homoateaand exomption in the Proporty.

XXVII. OCAPTIONS
Tha captions and headings of the paragraphs of this Mortgags are for convenionce only and are
not to ba uped to Iinterpret or defino tho provislions heroof,
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XXVIIT. REQUEST FOR NOT@ N[@JFFL *Alt:UNg‘ER P(MI}AGE? OR DEERDS OF TRUST
Borrower and Lender requést the ders of any martg 1 ‘g tfust driother encumbrance with

a lien which has priority over this Mortgage to give Notice to Lender, at Lender's addreas set

forth on page one of this Mortgage, of any default under the prior emcumbrance and of any sale
or other foreclosure action.

This mortgage is executad by the undersigned not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and said
undersigned hereby warrants that it possessaes full power and authority to execute this instrument)
and it is expressly understood and agreed that nothing herein or in said note contained shall be
construed as creating any liability on the said undersigned, either individually or as Trustee
aforesaid, personally to pay the sald note or any interest that may accrue thsreon, or any
indebtadness accruing hersunder, or to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by the Mortgagee and by avery person
new or hersafter clalming any right or security hereunder, and that so far as the undesigned,
either individually or as Trustee aforesald, or its successors, personally are concerned, the
legal holder or holders of said nots and the owner or owners of any indebtedness accruing
hereunder shall loock solely to the premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby created in the manner herein and in said note provided or by action
to enforce the personal liability of the guarantor, ca-signer, surety, or enderser, if any.

IN WITNESS WHEREOLF,.the undersigned corporation, not personally but as Trustee as aforesaid, has
caused these presents ro be signed by its

Troaf OEFi . - ‘
ﬁﬁ¢§$§é&g€1%%5 attested by its Assgistant Secratary, this 8th
day of June , A.D., 1992
Bank of Lyons
’/,f’ As Trustee as aforesald and not parsonally
/ R — BY . ettt T
Asst. Secrotary T tiicer Psockoketin
STATE OF Illinois
i 58
COUNTY OF Coolc
1, the undevsigned Patricia A.: Spelina, a Notavy Pablic in and for said Gounty, in the State
aforesald, DO HEREBY CERTIFY THAT__ Virginia T. &aache personally known to
me to be theTrust Officer  peosoautt of Bank of Lynns
Lo
2
‘ a corporation, and personul)y ~known to me to bhe 1 11:9)
) pAust arant Secrecssy of sald corporation, aniing

personally known to mo to be the same persons whose names are subacribed to the foregoinia%
{nstrument, sppearad befora me this day in person and geverally acknowlsdged that they signed ands

. delivered said lnstrument as such officers of said corporation pursuant tu authority, given bj%i%

- the Board of Directors of sald corporation as their free and voluntary wvct).=nd as the frea and

g voluntary act and deed of safcd corporation, for the uses and purposes thorsil set forth.

GIVEN under my hand and Notarial Seal, cthis_gely _day of Juac v ALD 19 _ 1o

Notary Public

: <Y T liria)

" OFFICIAL SEAL “
THIS INSTRUMENT WAS PREPARED IY: PATRICIA A, SPELINA
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSION EXPIRES10/30/95
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