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Assignment of Rents limited to the amount of $P2,500.00 on property located at 5006 ‘W, 47th

.Chicago, I11inois, 60638, as security to mor‘tgpage loan #920019, dated 5/23/92, in the amount
of $150,000.00. ' ‘ :
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8 /) 60426 : _ i CHICAGO, IL 60638
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MEK 2,50 $150,000.00 06/09/92 | 07 so1/95 - 920019

1. ASSIGNMENT, To hithe- dacura the payment of the promissory note or cradit agreeament described above (the *Note') and the performance of the
Murtgage or Daad of Trust wi'ich sncumbers the real property described in Schedule A on the reverse side of this Agreement, Grantor ol rofuleiy aselgns to
Lendur all of Grantor's Intaresi-p iy lsases and lenancy agreements (tho “Leases’) now or hereafter executed which relate to the real property and any
improvements located thereon J.ae *Aremises”). Thia Assignment Is to be broadly consirued and shall encompass all rights, benstits and advaniages to be
derlved by the Grantor fram tha |.ea’cs ‘ni:luding, but not limlied to all rents, Issues, income and proflis arising frem the Leases and renewals thereof, and
all sscurity deposils pald usifer the Laaues. This Assignment is an absoluta asslgnmnm rather than an-assignment for security purposes only.
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2. MODIFICATION OF LEASES. ‘Graito grants to ‘Lender the power and. authority 1o modily tha terms of any of the Leases and to surrendet of
tecninate the Laases upon such tosmne as Le ~Ger may determine,

3. COVENANTS OF GRANTORA. Grantor covinuv tosand agrees that Grantor will : ;

a. Observe and perform ai!l ihe cblipations »T sosed upoa the landtord under the Leases. ¥

b. Refrain from dtecounting-any fulure rents or exwuuting aay (utwae:assignmant of the Leasos of collect any rents In advanco withowl the written
consent of Lender.
Perorm all necessary steps 10 maintain.the soayiih of the Leases for the benefit of Landeor lncludlng, it rcquemd the poriodio submission 1o
Lendar of reporis and accounting information relaung to the recelpt of rental payments,
Aetrain from modifying or terminating any of 1he Lucs7a without the written consent of Lender.
Execute and daliver, al the tequirst of Lender, any asturr 1cus and assignments with raspoct to the Leases as Londer may periodlcally requlre,

. REPHESEHTAﬂONs OF GRANTOR. Grantor represents and v arrar*z.to Lendor thal:
The tenants under the Leases are currant In-all rent payments ind a’e not in default under the terma of uny of the Leases,
Each of tha Leases is valld and enforceahle according o It lerms, and thare are no claime or defonsss presently oxleting which could be
asgarted by any tenant under tho Loases against Grantor.or any ag Ag: eo of Grantor, .
No rents or sacurity deposits undar any of the Leases have pravioud!, puen assigned by Grantor 1o any parly olhoer than Yendsr.
Granior has not accopled, and will not accopt, rent In excess of ono fron In adyanco under any of the Leagses.
Grantor has lhe power and authorlly to éxecute Lhis Assignment,. -
Granter has not pardormed any act or executed any Inatriiment which mig!it Srevent Lender from oollecllng ronta nnd mklng any othar actlon
undar this Assignment.

5. QRANTOR MAY RECEIVE RENTS. Aslong as Grantor or Borrowet Is not In defeuit under wav ohligation to Lendsr or under the Morgage or Daed of
Teust or thls Agreemant, Grantor may coltact all rants and protita from the Loases when due ¢ ad may use such proceeds in Grantor's business operations.
However, Lender may at any tima require Gianter to deposit all rents and profils inte an account ma'.inalned by Grantor or Lender at Lender's inatitution.

8. DEFAULT AND REMEDIES. Upcn default In the payment of any Indeblednoss of Borrowe ' 1> Lander or in the parformance of any obligation or
covenanl ol Borrower or Grantor in this Assignmont or any other agreemant, Lendor may at Its urioo @ke possession of the reni property and the
Improvements and have, holid, manage, lease and operate the Premisea on terms and for a period of timz *h=t ).ender deema propar, Lender may procead
to collant and recelve all rents, Income and profits from the Premises, and Lendlar shall have full power (o g edocdically make alterations, renovations, repales
of raplacemants to the Fromlses as Londer muy deorn proper. Landar may apply al rents, Income and i0llie lo the payment of the cost of such
alterations, renavations, repairs and raplacemonts ang any oxponses incident to taking and retalning possess'ca of the real property and the managemont
and apesation of tho real property. Lendar may keep the Premilsas propesly Insufed and may discharge any 1axes, Jnaryes, ciaims, nssoasmaents and other
liona which may accrue. The exponse and coul of thess actions may bo pald from the rents, saues, Income and rofits rereived, and any unpaid amounts
shall be secured Ly the Nota and Mortgage or Deed of Truct, Thone amoauals, togather with attorneys’ fees ant uihzi.rasts, shall beceme pant ot the
Indeblodness nocured by the Mortgage or Deed of Trust and (his Asalginmeant.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONIITIONS OF THIS AGREEMENT Ve
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THi& AGREEMENT,

Datod: MAY 23, 1992

GRANTOR: n:cnin:/ 3
BY: .. )érﬁg“aa

TITLE: : : : ook coUREEG JHNIE
Fis 0 [ATN h": [N

1992 Ju VPR 3 03 92527617

By: . .

- - TITLE: . ...,

LENDER:  FIRST NANIONAIL BANK OF BLUE ISLAND

BY: //)’[mw P"-(!’_LG::‘-(H e et
TITUE: oo _‘-.N._KQ P
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7. POWER OF ATTORNEY. Grantpr Ir AT JTE S T (o stiirney-if” H tesess, ni Lender's oplion, upon taking
possession of the real properly andfim w d i sigRment,| 64 Of fe-Base s {f any pari thereol, to cance! and modgity
Leasss, evicl ienants, bring or defen y Bulld IRaaNnciion wi 8gjo 0 e name of elther party, make rapairs as Lerder

Jeems sppiopriate and perform such other acta In connection: with the managément and operation of the reat proporty and improvemenis as Lender may
vom proper. The receipt by Lendsr of &ny rents, income or profits under this Assipament atier insiliution of foreclosure prooesdings under the Morigags
Desd of Trust shall not cure any default or atfect euch proceedings or sale which miay be held as a result of such procestinge. .

8. BENEFICIAL INTEREST, Lander ahall not be obligated 1o perform or diloharﬁa any obligation, duty or liabillty under the Leases by reason of ghis

Assignment. Grantor hereby agress to indemnify Lender and to hold Lender harmiess trom any and all llabllity, loss or damags which Lsnder may indur
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under the Leases by reason of this Assignmant and from any ard ali cisims and demands whalspever which may be asseried agalngi Lender by reason of

any alleged obligations or undertakings an Lander's part to perform or discharge any of the 1erms or agreements coniained in the tLsases. Should Lender

incur any llabilty, Joss or damage under the Leases or under or by reason of this Assignment, or In ths defenss of any such ciaithe or demands, the
amount of such loss, Including oosts, sxpenses-and reasonable atiorneys’ fees, shal be sscured by the Note which this Assipnment secures. Grantor

agrees 10 reimburse Lender immediately upon dernand for any such costs, and upon failure of Grantor 1o do 80, Lender may accalerals and deciars due all

sump owed 1o Lender by Grantor under.any obligation,

9. NOTICE TO TENANTS, A writisn dsmand by Landor under the Lenses for the payrnent of renta of wiilten notiou of any defaull claimed by Lsndsr
undar the Leases shall be sutficient notice {o the fenants to make future payments of rents directly 10 Lender and to cura any default undsr the Lensex
without the netessity of furthar consent by Grantor.

10, INDEPENDENT RIGHTS. : This ‘Assignment and the powers and rights granted are separate and Independent from any-obligation contsinad in. the
Morigaga or Deed of Trusi and may b# srforced withoul regard to whether Londar institutes foreciosure procsedinge undsr the Moripags or Deed of Trust,
This Assignment (s in addition to the Mortgage or Dead of Trust and shall not stiect, diminish or impair the Morigage or Desd of Trust. However, the righte
and autherity granied In this Assignment may be exercised in conjunction with the Mongags or Dead of Trust,

11. MODIFICATION AND WAIVER. The modification or waiver-of any of Grantor's obligations or Lender's rights under this Agreement must be containsd
In a writing signed by Lender. Lender may periorm any of Grantor's obligations or delay or fall to exercise any of its rigitts without causing a walver of
thosa obligations or rights. . walver on one occasion shall not consfitute & waiver on any othar oecasion. Grantor's obligations under this Agresment ahat)
not be affected if Lendsr ane 1ds, compromises, sxchanges, iails to exercise, impairs or relaases any of the obligaticns belonging 10 any Grantar or third
parly of any of Ita rights againe” any Grantor, third party or coliateral. Grantor waives any right 1o & Jury trial which Grantor may have under applicable law.,

12, (OTICES, Any notice ¢/ of ;or communication jo be provided under thia Agreement shall be In wiiling and sent 10 the parties a1 the addresses
indicatad in this Agreement of scsb uihier address as the parlies may designate in writing from time to time.

13 43EVERABIU?‘Y. if any provision ¢! tuls Agreemeni viclates the law or is uneniorceable, the rast of the Agreemant shalt remnain valld,

14, COLLECTION CQSTS.. M Lender {drer un attornay 10 assist In ooliecting any amount due or enforcing any right or romedy under this Agresmant,
Grantor agrees {o pay Lerider's attorneys' 1088 and colleciion costs {subjact to any restrictions imposed by law), .

16. MISCELLANEQUS, :
8. A default by Grantor under the terms 0. ary ~iths Lease which would untitte the tenant thereunder to cancel or terminate such Lease shall be

deemed a default under ihls Assignment ar.u under the Nots and Morngage or D3ed of Trust so long as, [n Lender's apinion, such default results
n the impairment of Lender's security.

b. A viclation by Grentor of any of the covenants, rapresentations of provislons confeined in this Assignment shall be dessmed a defaull under the
terma of the Nots and Morigage or Deed of Trust, ‘

o. This Agreomsnt shall bs binding upon and Inure < %> benetlt of Grantor and Lender and their respaciive successors, assigns, trustees,
receivers, administrators, pereonal represontatives, legite s and davizees,

d. This Agreemnnt ghall be govarned by the faws of the stale «icated in the address of 1he real propurty. Grantor consents to the Jurisdiction and
venue of any oourl lacated in the siais Indicated in Lender's adds~:2.in the avent of any legal proceeding under this Agraement.

¢, This Agreemont ia exoculed for___Business. . pipois, Al relerences to Grantor In this Agreement shall include ail persons
signing below, H there is moso than one Grantor, thelr obiigai=nz-chall be joint and several. This Agreement antl any reiated documents
ispresent thu complete and inlegrated undetstanding between Grartor ard Lender periaining 1o the terms and conditions of thoss documeants,

18. ADDITIONAL TERMS, 1. COLLATERAL BECURING OTHER LCAVS WITH LENDER MAY ALSO SECURE TEIS LOAN.
. 2. RENEWAL OF THIS LOAN WILL BE 6%B 'ECT TO A RENEWAL FEE.

Stale of 1l abis ) Sinte ul-,.W O )

County of Cook ) o County of 60-6-%/ A ) -

3 L. S ALSLS L GrE2 . B notary L SRLDRES WRYEAIS .y . anctary
publlo iﬂﬁg for sald Counly, In the Staie aloressid, OO HEREBY CERTIFY  public In and for sald County, in the State alurind, DO HEREBY CERTIFY
that i zlﬂ-et. TW ks ot that _ WOIL L B TRE S0, S
personally known 10 me to be the same person. e whOB8S Narma personally known o m# to bo the 2ame Person .. — — . whose NRMe
L3 subscribed 10 the foragoing instrument, appeared before me i) subseribed 10 the foregolng Instrument, appeared befors me
this day in person and scknowledged that he this day in parson and acknowiedged that he
signed, seaisd and deliversd the sald lnstrument as . A1£5 ___irae signed, sasied and delivared the sald instrument e . 2/S_____ free
and voluntary acl, for the uses and purposes herein set forth, and volumary act, for the uses and purposes hereln sst forth.

Given under my hand and official sen), this ? day of Given ungur my hand and fficial sead, this L 25 day nt
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Tha alreot ntidrons of the Property {it applicable) ie:

5006 WEST 47 T STRUET
CHICAGO, IL 60638

Tha lugal desciiption of the Frocperty Ia:

LOT 16 IN BLOCK 28 IN BARTLETT'S CENTRAL CEICAGO SUBDIVISION IN TEE BOUTH-
BAST 1/4 OIF SECTION 4 ARD THE NORTHEAST 1/4 OF THE SOUTHEABT 1/4 OF SECTION
9, TOWNSHIP 38 NORTH, RANGE 13, FRAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, XLLINOIS.

Permanent Tax I.7 . '/umber: 19-04~427~035%

ReTuwn To: Box g

LALE2T © Famyiiion Tachnolagles, Inc. {6/0/00) (600 IO7:3700




UNOFFICIAL COPY




