.‘\

| @rerasane UNQEEICTALCOPY.

Equlty Credit Line Mortgage

THIS MORTGAGE ("Sacurity Instrument) is given on JUNE 23 _, 1882 _. The mongagor
Is _MICHAEL §. DOHALDSON AND KAYHY 0, QONALDSOM, NIS MIFE

." This Security instrument s glven to..The Eixet Naticonal Bank of Chleago

which is @ Naticoal Bank organized and existing under the laws of _the United sStates of mrica
whose address is..Qne _Fixst National Plaxs _ Chicago | mlnols._ﬁ.QQlQ_ ["Lender’). Borrowsr owos
Lender the maximum principal sum of /109

Dollars (U.S. 5 100.,000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cerlaln Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement ia hereby Incorporated In this Security Instrument by reference.
Thia debt is evidunced by the Agreement which Agreemant provides for monthly Interest payments, with the full
debt, if not pald e&nler, due and payable five years from the issue Date (as definad In the Agreement). The Lander
will provkie the Borrower with a final payment notice at ieast 90 days before the finel payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Perlod may be sxtended by Lender In its sole discretion, but in no event later than 20
years from the date hereof, All tuture Joans will have the same lien priority as the original loan. This Security
Instrument secures.to Lender: (a) the repayment of the dabt evidenced by the Agreement, Inciuding all principal,
interast, and other charges as provided far in the Agreement, and all renewals, extensions and modiiications; (b)
the payment of all ot’wr sums, with Interast, advanced under paragraph & of this Security lnstrument to protect
the sscurity of this S£curdv Instrument; and (c) the performance of Borrower’'s covenants and agreements under
this Security instrument and the Agresment and all renewals, extensions and modifications thereof, all of the

("Barrower")

( foregolng not 10 exceed twize *hia maximum principal sum stated above, For this purpose, Borrower does hareby
mortgage, grant and convey to Lender the following desctibed property located In ___Cook County,
Ninols:

LOT 5 IN BLOCK B8 OF KENSIKGTC'. ADDITION, A SUSBDIVISION OF THAT PART
" OF THE WEST 1/2 OF THE SOUTH/EST 1/4 OF SECTION 33, TOWNSHIP 39

. NORTH, RANGE 12 EAST OF -‘THE TH” . PRINCIPAL . .MERIDIAN, LYING NORTH OF
v THE SOUTH 26 RCRES THEREOF, IN COUX COUNTY, ILLINOIR.
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- Permanent Tax Numbex: 15-33-309-016, °, ' : ‘
which has the address of 330, N. WAIOLA ‘ Z LAGRANGE, ..
Minols .60525 .. ("Property Addross"): ' .

TOGETHER WITH all the improvemaents now or heteafter erected on the piaperiy, and all easaments, rights,
appurtenances, rents, royaitles, mineral, ol and gas rights and profits, clelmis_ On, demands with respect to B
insurance, any and all awards made for the taking by eminant domain, water rights a:id stack and all. fbures now v
or hereafter a part of the property. All replacements and additions shall also be covited by this Securfly ‘
Instrument, All ofthe foragoling Is refarred to in thiis Securlty Instrument as the "PrOpeny‘
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BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed @« has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for arcumbrances of
record. Borrower warrants and will defend genaraliy the title to the Property against all clalms -and demands,
sublect to any encumbmnces of recard. Thera is a priar morigage from Borrower to _FLEET

datod 02..24/22 ... and recorded as document number-.‘iulim_7 &

COVENANTS. Borrower and Lender covenant:ard agree as follows! -
1, Payment of Princlpal and Intevest. Borrowsr shall promptly pay when due the princlpal of and Interast on

the debt ovldanced by the Agreemem.

Q

2. Appiicaﬂon of Payments. All paymenis recelved by Lender shall be applied first to intarest, thon lo other
charges, and thento principal.

3. Charges; Llons, Borrower shall pay all taxes, assessments, charges, fines, and impositione attributable 1o
the Property, and leasehold payments or ground rents, If any.” Upon Laender's requast, Borrower shall promptly
' fjumigh to Lender all notlces of amounts 1» be pald under this paragraph. The Borrower shall make these

‘ payments diractly, and upon Lender’s request, pramptly furnish to Lender receipls svidencing the paymama
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Borrower shall pay, or cause to be paid, when due and payabie all laxes, assessmenic, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lerdler duplicate recelpts. Borrower may, in good fakth and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notlfy Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unieas
such contest shall suspand the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any cother
hazards for which Lender requires insurance. - This Insurance sha¥ be maintained in the amounts and for the
periods that Lander requirea. The insurance camier providing the insurance shall be chosen by Borrower subject
to Lender's apr.roiral which shall not be unreasonabty withheid.

All insurance polvsias and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.,
Lender shall have the' rait 10 hold the policles and renewals, If Lender requires, Borrower shall promptly give to
Lender alt receipts of oe'd premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice
to the insurance carrier énd Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrowver otherwise agree In writing, Insurance proceads shall be applied to restomtion or
repalr of the Property dameged, ¥ the restoration or repair is economically feasibie, Lender's security is not
lessened arkd Borrower Is not in deauht sinder this Security Instrument or the Agresment. If the restoration or repair
is not economically feasible or Lerd~urs security would be tessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumant, whether or not then due, with any excess pald to Borrower, If
Bofrower abandons the Property, or dues not answer within 30 days a notice from Lendsr that tha insurance
carrier has offered to settle a claim, ther Lynder may collect the insurance proceeds, Lender may use the
procesds to repeir or restore the Property of (¢ pr'y sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the noiiir i given,

¥ under paragraph 18 the Property Is acquired liy Lsnder,: Borrower's right to any insurance policies and
proceads resulting from qpmnne to the Property prio= 0 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediatety pilor to the acquisition. ,

6. Preservation and Maimonance of Property; Leese?nids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioia?s, or commR waste. H this Security instrument is
on a leesehold, Berrower shall comply with the provisions of the '2ase, and f Borrower acquires fse title to the
Property, the leasehold and fee title shail not merge unless Lender agre~s 1o the merger in writing. i

6. Protection of Lender's Rights In the Property. |t Borrower falls to o orm the covenants and agresi»ents
cortained in this Securkty Instrument, or there is a legal proceeding that muv ¢ aniKicantly alfect Lender's rights In
the Property (such as a proceading In bankruptcy, probate, for condemnation: o to enforce faws of regulations),
then Lender may do and pay for whatever Is hecessaty 1o profect the value of the Property and Lender's rights in
the Property. Lender's actions may Include payling any sums secured by a lien which has priority over this
Security Instrument, ~appoaring ln court, paying reasonable attomays’ fees, and entering o tho Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have ta dr, s,

Any amounts dishursed by Lender under this paragraph shall become additional dgbt of drrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payabls, with Interest, U1 notice from
Lender to Botrawer requesting payment.

7. Inspection. Lender or s ageiit may make reasonable emries upon and inspections of the Property. Lender
shall give Borrower notice at the time: of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceedis of any awsrd of clalm for damages, direct of consequential, In connection
with any condemnation or other taking of any part of the Propesty, or for conveyance in Yeu of condemnation, are
hareby assigned and shall be paid 1o Lender,

tn the evont of 1 total teking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event cf a peartial taking of the
Property, unleas Borrower and Lender otherwise agres in wilting, the sums sacured by this Security instrument
shall be reduced by tho amount of the procesds multiplied by the folowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the falr market value of the Property immedigtely
belors the taking. Any balance shail be paid to Borrower.

H tha Property is abandonad by Borrower, or H, after notico by Lender to Bormwarmatthecondmnoroﬂmto
make an award or settie a claim for damages, Borroworfaln to raspond to Lender within 30 days after the date the
notice is given, Lender Is atthorized to collect and apply the procoeeds, at s option, elther to restoration or repalr
of the Property or 10 the sums securea by this Sacurity Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbasrance By Lendsr Not & Walver. Extension of the time for payment or
maodification of amortization of the sums securod by this Security Instrument granted by Lender to any successor
n irterest of Borrower shall not operate 1o release the liabiiity of the original Borrowser or Borrowar'a sUccossars in
Interest. Lendes shail not be requirad to commenge procesdings against any successor In Interest or refuse to
extond time for payment or otherwisa modify amontization of the sums secured by this Security Ingtrument by
reason of any demand mada by the orginal Borrower or Borrower's auccessors in Interest, A walver in one or
more Instances of any of the torms, covenants, corxiitions or provisions herect, or of the Agreement, or any part
thareof, shall apply to the particular Instance or Instances and ail the particular time or times only, and no such
walver shall ba deemad a.continuing walver but all of the tlarms, covenants, conditiona and other provislons of this
Securlty Instrument and of the Agreemant shall aurvive and continusa to remain In fuli force and effect. No walver
shall be asserted against Lender unless in writing signed by Landar,

10. Succossors and Assigns Bound; Joimt and Saveral Liabliity; Co-signers. The covenants and
agreementis of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to 1he rovisions of paragraph .15. If there Is more than one party as Borower, each of Borrower's
covenunts and acreements shall be jolnt and sevaral. Any Borrower who co-signs this Security Instrument but
doas not execite dw Agreament: {a) Is co-signing this Sacurity Instrument only to mongage, grant and convey
that Borrower's intarest in the Property undsr the terms of this Security instrument; (b} ls not personally obligated
to pay the sums seGl e by this Security instrument; and {c) agrees that Lender and any cther Borrower may
agres to extend, modly, *sibear or make any accommodations with regard to the terms of this Security instrument
or the Agreemant without17:t Borrower's consent.

11. Loan Charges. f thoionun sacured by this Security instrument Is subject 1o a law which sets maximum loan
charges, and that law Is finally interpretad so that the Interest or other loan charges collected or 10 be collected In
connectlion with the loan exceed <o permitted limits, then: (&) any such loan charge shall be reduced by the
amount necessary 1o reduce the ciierge to the parmitted Imit; and (b) any sums already collected from Borrower
which excesdsd permittad limite will b~ 1ofunded to Borrower. Lender may choose to malie this refund by
recducing the princlpal owed under the Agreement or by making & direct payment to ‘Borrower. | a refund reduces
principal, the reduction witl be treated a, i partial prepayment without any prepayment charge under the
Agreemant.

12. Notices. Any notice to Borrowar provideo for in this Security instrument shall be given by dellvering it or- by
maliing it by flrst class mall unless applicable law reculire: use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jaslnnatas by notice to Lender. Any notice to'Lender shall be
glven by first class mall to Lender's addross stated horaln or any oiher address Lender designates by notlce to
Borrowsr. Any notice provided for in this Security instrumvnt shall be'desmed to have been given 10 Borrower or
Lender when given as providad In this paragraph. :

13. Governing Law; Severablility. This Security Instrument sha'-be governad by federal law and the law of
liinols. 'In the evert that any provision or clause of this Security Incistiment ‘of the Agreement conflicts with
applicable taw, such canfiict shall not affect other provisions of this Eecuilty Instrument or the Agreement which
can be glven effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Agreomaent are declared to ba saverable.

14. Assignment by Lender. Lender may assign all or any portion of its Imerast hareunder and lts rights granted
harein and in the Agreement t¢ any person, trust, financlal instiiution or corporation s Lender-may - detetmina and
upon auch assignment, such assignee shall thereupon succead to all the rights, iniorestz. and optlons of Lender
hareln and Inthe Agresment, and Lender shall thereupon have no further obllgations or (fiabl itles thereunder.

15. Tranafer of the Proporly or » Benelicial imersst in Borrower; Dus on Sale. if al-or any part of the

Property or any Interast in it s sold or transterred (or If a beneficlal interest in Borrower is scid o transierred and

Borrower Js not a natural person) without Lender's prior written consent, Lender may, at ir uption, require
immediate payment In full of all sums secured by this Securlty Instrument. However, this opiion shail not be
oxoarcised by Lendear If exerclse Is prohiblted by federal law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a
pariod of not less than 30 days from the date the notice ls dallverad or malled within which Borrower must pay all
sums secured by this Securlty Instrumaent. If Borrower falls to pay these sums prior to the oxplration of this peried,
Lender may Invoke any remadies permitted by this Securlly instrumant or the Agreement without further nolice or
demand on Borrower,

18, Bowower's. Right 1o Relnstate. If Borrower meets certaln conditions, Borrower shall have the right 1o have
anforcement of this Securlty Instrimaent discontinued at any time prior to the entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurrad; (b) cures any default of any other
covenants or agreements; (o) pays all expanses Incurred in enforcing this Security Instrument, including.. but not
limited 10, reasonable attorneys’ fees; (d) takes such action as Lenxier mdy reasonably require 1o assure that the
Nen of this Secutity Instrument, Lender’s rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {g} not use the provision mere frequently than once
evary five years. tlpon relnstatement by Borrower, this Security instrument and the obllgations secured hereby
shall remain fully eifective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 16,
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17. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior mortgage.

18. Acosleration; Remedies. iLender shali give notice 1o Borrower prior to acceleration following: (a)
Borrower's frabd or matartal misrepresentation in conneciion with this Security Instrument, the Agreement ot the
Equity Cradit Line evidenced by the Agreement; (b) Botrower's fallure to mest the repayment tarms of the
Agreament; or (c) Bommower's actions or inactions which adversely affect the Property or any right Lender has in
the Proparty (but not prior 1o acceleration under Paragraph 15 unfess applicable law provides otheiwise). The
notkee shalt specity: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrowar, by which the defauit must be cured; and (d) that faiiure to cure tha
defauit oni or before the date specified In the notice may result in acceleration of the sums secured by this Securlly
Instrument, foreclosure by judiclal proceeding and sale of the Propernty. The notice shall further inform Borrower
of the right to reinstate after acceleration and tha fight to assert in the foreclosure proceeding the nonexistence of
a default or any other defensa of Botrower to acceleration and foreciosure. 1 the defauit Is not cured on or before
the date specified In the notice, Lender at s option may require immediate payment in full of all sums securod by
this Security Ingtrtisiant withowr further demand and may foreclose this Security instrument by judicial proceeding.
Lander shall be eni“ad 1o collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inchwiing, but not limited to, reasonable attorneys' fees and costs of title avidencs,

19. Lender In Posse skn. Upon acceleration undar Paragraph 18 or abandonment of the Froparty and at any
time prior to the expiraticn &t any period of redemption following judicial sale, Lander {in person, by agent or by
judictally appointed recelver} st be antitled to enter upon, take possession of, and manage the Property and to
collect the renis of the Propert; irchuding those past due. Any renms coliected by Lendsr of the receiver shall be

secured by this Security Instrumem..” Foothing hersin contained shall be construed as cohstituting Lender a
mongagee in posseasicn in the absenca of *4a taking of actual posaession of the Property by Lander pursuant to
this Paragraph 18. In the exercise. of the [ owers harein granted Lender, no liability shall be asserted or enforced
against Lender, all such Habiity being exprescy waived and released by Borrower.

20. Release. Upon payment of all sums saecurec. by this Security Instrument, i.ender shall release this Security
Instrument,

21. Waiver of Homestesd. Borrower walves all right of homestead exemption in the Property.

22. No o«m by Borrower. No offset or claim that Sor.ower now has or may have In the future against
Lender shall relleve Borrower from paylng any amounts due v.d7r the Agreement of this Security instrument or
from performing any other obligations contelned thereln,

23. Riders ta this Security Instrument. |If one or more rdess ara_executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of ¢ach such rider shall be incorporated into
and sha amend and supplement the covenants and agreements of this Sacurity instrurnent as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Bomrower accepls and agress to the terms and covercnis.contalned In this Securlty
Instrurnent and In any rider(s} executed by Borrower and recorded with the Securlty Instyument. _

X f@‘y‘b-& S Dggg&@_.,

MICHAEL S. DONALDSBON -Borrower

X )‘J.b\, M aq &é‘\‘b 0 ol i

FATHY G. DONALDBON -Borrower

ot A 2
(“/:)K, gul_}v

(Space Below This Lins Fof Acknowisgment)
27 d/l.f;‘.f!d" )"d'I o
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This Docurnent Prepared By: _________VERONICA RHODES
Equity Credit Center, Tha First National Benk of Chicegs, Suite 0432, Chicego, IL 60670

STATE OF ILLINOIS, Cvrle County ss: %ﬁﬁ 3

applled first to payment of the ¢ zis of management of the Property and coilection of rents. Including, bit not .
limited to, receiver's fees, premiums on receiver's bords and reasonable attorneys’' fees, arxd then to the sums |

1 Jd HEVER . & Notary Public in and for said county and state, do hereby
cartify that 1EE
personally known 10 me 1o be the same person(s) whosa name(s) Is (are) subscribed to the foregoing lnatmment'.
appeared before me this day in person, and acknowledged that signed and
dellvered the sald instrumentas_____ free and volumary act, for the uses and purposes thenein set forth,

Given under my hand and oﬂiclalsaai.thia__l_dayd 195>,

. PN PN
D. 4. Meyer 4 /Notary Pul
el A—Notsry—PotiticSterr-ot-Hims—
4 My Commission Expires 101192 p
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