R e e = = m 2

LN

Cu

s

7N

A

Y

92527755 =y

{Apten Abeve Thiy Lina Fer Moserding Data)
: a8} \\u'i', LI 3 ' ||"l\ ;c' ! MORTGAG.‘E ,
i YPHIS MOR P02 0E (MSeelbin Instrument™) Is given on ... JUNR 23 . OO :
9 ?2 e mc;ti:/'-' is .. ALAN. FIWARD. SGHILZ, .hﬂmﬁ ..............................................................
..... Wi e feeenr . (U BOrrower™), This Security Tostrunwnt I given to oo
. COLE TAYLOR. BANK. ... 000 i YR . which is organized and existing
under the fuws of . THE. STAZG OF.LLLINQLS................... v ned whnte BARERA 18 o vvvooevecrsreoersoerens s ?3
... CHLCACGO, . KLLIBDES. covv. ... s crserrroresosssesssens o sessetmseermoeensssseenseerense s ¢ Lander').
Borrower uwex Lender the principui swm of | THIRTX, t{mﬂr THOJRAND. STK HUNDRRD, FORTY B1X w ....... ‘;’}
28000 e, Dobars (118, 3 ...39,840,23......5. Thix debt i ovidenced by Borrower's e o3
dated the same Jate us this Sceurity Insteumem “'Noit"), whu.h pruwdea lnr monthly puyments, with the full debt, if not f-g
paid carlier, duc und puyshle on . JUNE. 29, 2999 ..o i, . This Security Instrument =
secures 1o Lemder: (u) the rcpaymcm of the debeselgenced by the Note, with inerest, and all renewnis, extensions and o
muxlifications of the Nute, (b the payment of all other -ums. with interest, advanced under puragraph 7 10 protect the pecurity
of this Security Instrument; undd (c) the performance of Borrower's covenants and agreements urder this Securlty [nsirument
and the Note. For this purpose, Borrower does hereby marigrge, gran. und convey o Lender the fullowing described prop-
CrLY 1OCAIRN AN . QOGK v ver et ceet e nt e e A e et e e e County, Hlinods:
LOT 12 IN C.H. TAYLOR'S SANWALDUN ESTATES SUENIVISION OF THE SOUTH
30 ACRES OF PART OF THE SOUTH HALF OF THE WLSY THRFE QUARTRRS OF THE
NORTH HALF LYING EAST OF THE CENTER OF MILL ROAD IN¥ SECTION 7, TOWNSHIP
42 NORTH, RANGE L2, BAST OF THE THIRD PRINCIPAL \!.ERU)IAN AS PER PLAT
RECORDED MARCH 273, 1945 AS DOCUMENY (3471771, IN €o5¥) COUNTY, ILLINOLS.
PIN 04 Q7 203 006
« UEPT-01 RECURDING $31.00
. THLY TRN'I 9730 07/87/%1 14221100
2P QR[22 TIHB
‘ (00K COUNTY RECORDER i
which has the address of ....1890. GREENACRE. DRIN% ..., . NQRTRBROON.. ... .
(Sirem| ICin
WMinois ....... BOOBZ v oeevrernrriennes (**Propenty Address’');
{Zip Code]

TOGETHER WITH all the impravements now or hereafter erevied on the property, and all easements, appurtensnces,
und fixiures now or hereafier a part of the property. All replucements and additions shall also be covered by thin Security
Instrument. All of the foreguing is referced to in this Securily [nstrument us the *‘Property.”

BORROWER COVENANTS that Borrawes i lawfully seised of Lie estate hereby conveyed und hak the right o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all cleims and demand: , subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with lunited
variutions by jurisdiction to constitute a uniform security instrument covering real property,
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All insurance policies and rencwals shall be ucceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts
of paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied 1o restoration or yepair
of the Property damaged, if the restormion or repair is economically feasible and Lender's security is not lessened. 1f the
resloration of repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shsll be
applied to the sums sevured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Praperty
Or 1o puy sums secured hy this Security Instirument, whether or not then due. The 30-day period will begin when the norice
in given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shzll not exiend
or pastpone the due date of the monthly payments referred 10 in paragraphs § and 2 or change the smount of the payments,
If under paragronn 2! the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
{from damage to the "raperty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by 1his Security
Instrument immediatciy prior 10 the acquisition.

6. Occupancy, ¢riservation, Mainlenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sisgif oceupy, establish, end use the Praperty as Borrower’s principal residence within sixty days
after the execution of this Secviity dnstrument und shal) continue to occupy the Property as Borrower’s principal residence
for ut least one year afler the date of uccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless-cxtenuating circumstances exist which are beyond Borrower’s controb. Borrower shall not
destroy, damage o impair the Propert 2, rilow the Property to deteriorate, or commit waste on the Property. Burrower shal!
be in default il any forteiture action ar praceering, whether civil or criminal, is begun that in Lender's good faith Judgment
could result in forfeiture of the Property or ol erwise muterially impair the licn created by this Seeerity Instrument or Lender's
securily interest. Borrower may cure such o Gefauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dinmissed with u ruling that, in Leader's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment <*-the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during e loan application process, gave materially false or inaccurate
informution or statements v Lender (or failed (o provide Londer with any material inforimation) in connection with the logn
evidenced by the Note, including, but not limited to, representaniins concerning Borrower's uccupancy of the Property as
n principul residenice. 7 this Security Instrument is on  leasehold, sariower shall comply with all the provisions of the lease.
If Borrower acquires fee titie o the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing,

7. Proteciion of Lender's Rights in the Property, If Borrow<r fails to perform the covenunts and ngreements
contained in this Security Instrument, or there is u legal proceeding that may sigrificantly affect Lender’s rights in the Prapeny
(such ns # proceeding in bankruptey, probate, for condemnation or forfeiture of w zafarce laws or regulatjons), then Lender
may do und pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securicv Instrument, Appearing in eonr,
puying reusonable wtiorneys' fees und entering on the Property to nutke repairs. Although Londer mey take action under
thin paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Boivower secured by this
Sccurity Insirument. Unless Borrower und Lender agree ta other terms of payment, these amounis-<nii hear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender o dorrower requesting
payment,

B. Mortguge Insuraace. If Lender required mortgage insurance as a condition of making the loan se ured by this
Security Instrument, Borrower shull puy the premiuins required to maintain the morigage insurance in effect, If, for uny
reason, the mortguge insurance coverage reguired by Lender lapses or censes 10 be in effect, Borrower shall pay the premiunis
requiced to abtain coverage substantially equivalent 10 the morigage insurance previously in effect, at & cos substuntiaily
equivalent 1o the cost to Borrower of the morgage insurance previously in effect, from an alternare martguge insurer approved
by Lender. If substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender ench month
i summ equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COveraRe
lapred or ceused 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morlgage
insurance. Loss reserve puyments may no longer be required, at the option of Lender, if mOortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
und is obained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable luw.
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9. Inspection. Lender or its sgent may muke reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property i which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security [nstrument immediately before the taking, urless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(&} the total amount of the sums secured immediately hefore the 1king, divided by ¢h) the fair market value of the Propeny
immediately befoi= the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in
which the fair'marier value of the Propeny immediately before the taking is Jess than the amount of the sums secured im-
mediately before tie tacing, unless Borroror and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proveeds sh2i)lbe applied 10 the sums secured by this Security Instrument whether or nat the sums are then due.

If the Propertv/s r.oandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or seitle a‘civm for damages, Borrawer fails to respond e Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restaration or repair of the Property
or 1o the sums secured by this Seourity Instrument, whether or not then due.

Unless Lender und Borrower sierwise agree in writing, any application of proceeds to principul shall not extend
or postpone the due date of the monthly-pryments referred to in paragraphs | and 2 er change the amount of such payments.

11. Borrower Not Released; Ferbcasance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums s.curea by this Security Instrument granted by Lender to any sucvessor in interest
of Borrower shall not operate to release the lia'nliy of the original Borrower or Borrower’s successors in irterest. Lender
shall not be required to commence provecdings agairst-any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by« is Security Instrument by reason of any demand made by the originidl
Borrower or Borrower’s successors in interest. Any forbesrarice by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Sevecal d lability; Co-slgners. The covenanis and agreements of
this Security Instrument shal) bind end benefit the successors and asiipns of Lender and Borrawer, subject to the provisians
of puragraph 17, Borrower's covenants and agreements shall be joind ard several. Any Borrower who co-signs this Security
Instrument bu does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirumept;.(b) is not personally obligated w pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any Dther Rorrower may agroe 1o extend, modity,
forbear or make any accommodations with reg ird 1o the terms of this Security Insirsmeznt or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan secured by this Secority Instrument is subjectsoa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges coiecied o7 to be collected 10 connection
with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by ahie amount necessary 1o reduce
the charge to the permitted limit; and (h) any sums already collected from Borrower which exczedei permitted hmits wil)
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unicr e Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a partnl prepayment without
any prepayment charge under the Note.

14, Nolices, Any notice 1o Borrower provided for in this Security Instrument shail be gven by delivering it or
by muiling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as privided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Fropenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicy shall not affect other provisions of this Securnity Instrument or the Note which
can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note
are declared 1o be severahle,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial imerest in Borrower is sold or transferred and Borrower 1s tot a natural
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