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Equity Credit Line Mortgage

THIS MORTGAGE {"Security instrument”) is JUNE 2 ,

WL 1L X

19%2_. The mortgagor

is
("Borrower”).

Thia Security Instrument Is given to _The. _Flret Na cago ,
which ls & .Natienal. Raok . organized and eldsting under the lawa of _the United States of hmaerica
whose address Is One _Flrot Natlonal Plaxza  Chicago  fllinols Q870 ("Lender’). Borrower owes
Lender the maximum princlpal sum of . EXSTREN THQUSAND AND NO/1Q0Q

Dollars (U.S. § —— . 15.000,00 ), orthe aggregate unpaid amount of all lcans and any dlsbursements made
by Lender pursuant to that certain Equity Credit Line Agrsemant of even date herewith exgcuted by Borrower
("Agreement™, whichaver Is less. The Agreament Is hareby Incorporated In this Securlty Instrument by reference.
This dabt le evidenced by the Agreement which Agreement provides for monthty Interest paymsnts, with tha full
debt, if not paid sarller, due and payable fiva years irom the issue Date (as defined In the Agreemaent). The Lender
will provide the Borrowar with a final payment noticn at laast 80 days before the final payment must be made. The
Agrasmant provides that losns may be made from time 10 time during the Draw Perlod (as delined in the
Agreament), The Draw Parlod may be exterded by Lender In its sole dlscration, but In no avent later than 20
years from the-adte hareol. Al fulure loans will have the same lien priorily as the original loan. This Security
Instrument securca to Lender: (a) the repayment of the debt evidanced by the Agreement, including all principal,
Interest, ar:) othe, charges as pravided for In the Agreement, and all renowals, extonsions and modliiications; (b)
the paymant of all other sums, with interest, advanced under paragraph 8 of this Security instrument to protect
the asecurity of this Secwity Inatrument; and {c) the parfarmance of Borrower's covenants and agreements under
this Security Instrument and the Agresmant and all renawals, extensions and modifications thareot, all of the
foregoing not to exceed ware the maximum principal sum stated above. For this purpose, Borrower does hereby
morgage, em%opnd convey (¢ Lander tho following described property located iy ___Caok County,

(1 N

Winols:

Lot 44 in Bloeck 1 4in Oak 8idu, a subdivielon of parte of Lotos 7 &

10 in School Trustea’s psubcdaviraon of gection 16, Townohip 37 North,

¥§§?e ia, Eanst of the Thixd Princlpal Maridian, in Cook county,
nolo, )
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ERE N

rormanont Tax Number: 24-16=417-044, ,

which has the addrsss of _AR720 2, Lavoexqne -
filinols &Q483 ___ ("Proparty Address®):

TOGETHER WITH all the Improvements now or herealter erected on the propanty, and all oasements. rights,
appurtenances, rents, royaltles, mineral, ¢ll and gas rights and profits, clairis ot demands with reapect 10
Insurance, any and all awards mude for the taking by eminent domain, water rights v etock and all fixtures now
or hereatter a part of the property. Ali roplacements and . additions shall alto be/ covered by thls Securlty
Instrument, All of the foregoing is refarrad to In this Security Instrument as the "Property*.

Oak Lawn

BORRO COVENANTS that.Barrowaer is lawfully selsed of the estate hareby conveyed e < has the right lo
mungagu%t—and conv Proparty and that the Property I8 unencumbored, excopt for.ercumbrances of
record. Borrower wanuntg'z will detand generally the title to the Property agelnst all claime_uhd domands,
suhject to any encumbrancey of record. There Is a priar mortgage from Borrower 1o southwent_federal Sovings &
Lean Assecintion dated .Q6/01/90 . and recorded as document number.. 20398419 |

COVENANTS. Borrowar and Lander covenant and agree as follows:
1. Paymant of Principat and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt avidenced by the Agreament.

2, Application of Paymants. All payments received by Lender shall be appliad first 10 Interest, then to other
charges, and then tn principal.

3. Chargoes; Liens. Borrower shali pay all taxes, assessments, charges, (Inas, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall promplly
furnish to Londer all notices of amounts to be paid under this paragraph. The Borrovrer shall make these
payments dlrectly, and upon Lendat's request, promptly furnish to Lender recelpts evidencing the payments. .
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Borrowier shall pay, of cause 1o be pald, when due and payable all taxes, essessments, water charges, sewer
charges, licenso fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrowsr may, In good falth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall noty Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been Incrsased by any Interest,
panalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desiras, unless
such contest shall suspand the collaction thareof, (c) nefther the Property nor any pan thereof or Infarast thereln
are at any Ume In any danger of belng soid, forfelted, lost or Interfered with, and (d) Borrower ahall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the Improvements now existing or hereafter srected on tho
Property insured against ‘oss by flre, hazards included wihin the term ‘extended coverage” and any other
nazards for which Lender requires Iinsurance. This Insurance shall be maintained In the amounts and for the
periods that Lenzuor reqguires, The Insurance carrler providirg the Insurance shall be chosen by Borrower subjoect
to Lender's approvil whieh shall not be unraasonably withheld.

All Insurance poliiier and renewals shall be acceptable to l.ender and shall Inciude a standard morigage clause.
Lendar shall have the r'gut 1o hold the policies and renewals. f Lander requires, Borrower shall promptly give 1o
Lender all raceipts of paic oremiums and renewal notices. In the event of foss, Borrower ahall glive prompt notice
to the Insurance carrler and wonder.  Lender may make proof of loss # not made promptly by Borrowar,

Uniess Lander and Borrower niaerwise agree in writing, Insurance proceeds shell be applled tO restoration or
ropalr of the Property damaged, If-the restoration or repair Is economically feaelble, Lender's socurity s not
jenspned and Borrower is not In delaw irdder this Security instrumant or the Agreament. I the rastcration or repair
Is not economically {sasible or Lendur's security would ba lessened, the insurance procesds shal be appiled to
the sums securad by this Security Instrument, whether or not then dus, with any excess palkd 1o Borrower.. If
Borrower abandons the Proparty, or dosz pst answor wilhin 30 days a notice from Lendor thet! the Insurance
carrier has offersd to seltie a claim, then Lepdor may collect the insurance proceeds. Lender may use the
proceecs 1o repair or restors the Property or to 08y Zums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticz [ given.

i under paragraph 18 the Property is acquired by Lender, Bofrower's right 1o any insuranca policles and
proceeds resulting from damage to the Property prior 1o«nv acquisition shall’ pass to Lender to the extert of the
sums sequred by this Security Instrument immediately pric: ¢ the acquiskion.

5. Preservation and Maintenance of Property; Leawelo'ds. Borrower shall not destroy, damage,
substantially change the Property, affow the Property to detorioraty, wr commit waste. Hf this Securlty instrument I5
on a leagshold, Borrower shall comply with the provislons of the '.ase, and #f Borrower acqguires foe ihie 1o the
Property, the leasehold and fea tiile shall not merge unless Lender agrer s 10 the merger In writing,

6. PFrotection of Lender’'s Rigihts in the Property. {f Borrowoer fally 10 o7 aorm the covenants and agreements
containad in this Securlty Instrument, or there is a legal proceeding that ma,- sl v¥icantly affact Lerder's rights In
tha Propenty (such as a procaeding in bankruptcy, probate, for condemnation o7 2 anforce laws or regulations),
thon Lender may do and pay for whatever is nacessary 10 protect the value ol thu Fronerty and Lender's rights in
the Property. Lenders actions may include paving any sums sacured by a lan vrhich has priorty over this
Sacurlty Instrument, appearing in count, paying reasonable attomeys’ feas, and enterinp on the Proporty to make
repalrs. Although Lender may take action under this paragraph, Lender does not have tc _de 82,

Any amounts disbursed by Lendar under this paragraph shall becorne addhtional debt of Srirower socured by
this Security Instrument, Unless Borrowar and Lender agrea to other terms of paymant, these ¢ muunts shall bear
interest from the date of diabursement at the Agreement rate and shall be payable, whh interest, uor. notice from
Lender to Borrower requesting payment.

¥. Inspactlon. Lender ot its agent may make reasonabie sntries upon and Inspections of the Property.  Lender
shall give Borrower natice et the time of or prior to an Inspection specitying reasonable causa for the Inspection.

8. Condemnation. The ﬁibceeds of aﬁy award 6{' claim for darnageé. direct or cohsequemiél. in eonnhection
with any condemnation or other taking of any parnt of the Property, of for coniveyance In lleu of condemnation, are
hereby assigned and shall ba paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. it the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secursd by thls Security Instrument
shall be reduced by the amount of the procesds multiptiad by the following fraction: (a) the total amount of the
sume secured immediately belore the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paki to Borrower,

1 the Property is abandnned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10
maks an award or settfe a claim for damagus, Borrower falls to respond to Lender within 30 days after the date tin
notice is given, Lender is authorized 1o coliict and apply the procesds, at its option, either to restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or riot then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver, Extenslon of the time for payment or
modification of amontization of tho sums secured by this Securlty Instrumant granted by Lander to any successcr
In Interest of Borrower shall not operate 1o releasa the llabllity of the original Borrower or Borrower's successors in
Intarast. Lender shall nat be required ta commence praceedings agalnst any successor In Interest or refuse to
extend tima for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demandt made by the original Borrower or Borrower's successors In Interest, A walver In one or
more instances of any. of the terms, covanants, conditlons or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shail ba deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remaln in full force andt effect. No walver
shall be asserted against Lender unless in writing algned by Lender.

10. Successors and Assigns Bounch; Joint and Several Liabilty; Co-aighers, The covenams and
agraements of this Securlly Instrument shall bind and benelit the successors and aselgns of Lender and Borrower,
subject to tha provisions of paragraph 15, If there s mora than one party as Borrower, each of Borrower's
covenants and agreemants shall be joint and several. Any Borrower who co-gigns this Securlly tnstrument but
does not execute tha Agreemant: (&) Is co-signing this Securlly Instrument only lo morgage, grant and convey
that Borrower's Intare st In tha Property under the terms of this Securlty Instrument; (i) is not personally obllgated
to pay the sums soc',rei by thls Security instrument; and (¢} agrees that Lender and any other Barrower may
agrea to extend, modty, ‘orbear or make any accommodations with ragard to the tarms of this Sacurlty Instrument
or tha Agresment whhout tnat Borrower's consent,

11. Loan Charges. If thsloin sacured by this Security Instrument is subject to a law which gets maximum loan
charges, and that law I3 finally iMmerpretad so that the interest or other loan charges collectad or to be collected In
sannectlon with the loan exceed thi narmitted limits, then: (a) any such Joan charge shall be reduced by the
amount necessary to reduce the ciwige to the permitted limit; and (b} any suma already collected from Borrower
which exceediad pormitted limits wiil ko vofunded to Borrowoer. Lender may choose to make this refund by
reducingthe principal owed under the s\greement or by making a direct. payment to Borrower. If a refund reduces
principal, the reduction will be treated cs 'a partinl prepaymont wlthout any prepayment charge under the
Agreemaent.

12, Notices. Any notice to Borrower provided for In thls Securlty tnstrumant shall be givan by dellvering It or by
malling it by first class mall unless applicable law requires use of ancthar method. The notlce shall be directed to
the Proparty Address or any othor address Borrawor dasiznates by notice 1o-Lender.. Any notice to Lender shall be
givan by first class mall to Lender's address stated heielr ar any other address Laender designates by notlce to
Borrower. Any notlco provided for in this' Security Instrurrap shall be deemed to have beon given to Borrower or
Lender when givan as provided In this paragraph.

13, Governing Law; Sovarablity., This Security instrument sh=ii bo governed by fedaral law and the law of
llinols. In the event that any provision or clause of this Sacurlty Isizument or the Agreement conflicts with
applicabie law, such conliict shall not atfect: othar provisions of this Secu’ty Insirument or the Agreement which
can be given effect without the conflioting provision. To thls end the provisans of this Seourlty Instrument and the
Agreomont are declared to be severahie.

14. Assignment by Lender. Lendar may assign all or any portion of its Inter(:at narounder and lts rights granted
heraln and in the Agreament to any peraon, trust, financlal Institution or corporatior, as Lender may delermine and
upon such assignment, such assignee shall thereupon succeed to all tha rights, witernsis, and optlons of Lendoer
heraln and in the Agreament, and Lender shall thereupon hava no luriher obiigations o liahillties thareundar.

15. Transfar of the Property or a HBenaeficlal Interest In Borrower; Due on Sale. ' il or any pant of the
Property or any Intorest In it I8 sold or transferred (or if a benoficial Interast in Borrawor Is 834 or transfarred and
Borrower I3 not a natural person) wi!lput Lender's prior wrilten cansent, Lender may, av s optlon, require
Immedlata payment In full of all sums secured by this Socurlty Instrument. However, this option shall not be
exorclsad by Lender If axercise is prohibited by tederal luw as of the date of this Securlty Instriimant.

it Loncler exercises this opllon, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not iasy than 30 days from tha date the notlce la delivered ar inalied within which Borcower must pay all
sums secured by this Sacurlly Instrument. If Borrower falls to paey theae sums prior to the explration of this period,
Lender may Invoke any remedlva permitted by this Securlty Instrument or the Agreement withoir further notice or
demand on Borrowoer.

18. Borrowar's Right to Relinatate, 1f Borrowar meets corlain conditions, Barrower shall have the right to have
enforcoment of this Secwrity Instrument discontinued at any time prior to the entry of a judgrnent enfarcing this
Sacurity Instrurnant. Those caondltlons are that Borrower: (a) pays Lender all sums which then would be due under
this Socunty Instrument and the Agreument had no accelorallon occurred; (b) cures any delault of any other
covanants or agreements; {c} pays all expenses Incurred in enforcing this Securlly Inatrument, including, but not
Imhed to, reasonablo attorneys' fues: (d) tekes such action as Londer may reasonably require to assure thatl the
ilen of this Security instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums gsgured
by this  Security Instrumant shall continue unchanged; and (e} not use the provision more frequantly than once
evary five years. Upcn relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully sifective as if no acceleration had occurred, However, thla right to relnstate shall not apply Inthe
case of acceloration under paragraph 114,
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17, Prior Mortgage. Borrower shall not be in default of any provision of any prisr montgage.

18. Acceleration; Remaedles. Lender shall give notice to Borrower prior o acceleration following: (a)
Borrower's fraud or matorial misrepresentation In connection with this Security Instrument, the Agresmant or the
Equity Credit Line evidenced by the Agreemeant; (b) Borrower's fallure to rneet the repayment terms of tha
Agreement; or (c} Borrowsr's actions or inactions which adversely affect the Property or any tight Lender hag In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
netice shail spacity: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the data the notice Is given to Borrower, by which the defauit muat be cured; and {d) that fallure to cure the
default on or before the date specified In the notice may resutt In acceferation of the sums secured by this Security
Instrument, foreciosure by Judiclal proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. |fthe default Is not cured on or before
the date specified In the notice, Lander at its option may require Immediate payment in full of all sums secured by
this Security Instramiant without further demand and may foreclose this Security Instrument by Judiclal proceeding.
Lander shall be enu'ad 10 collect all expenses Incurred In legal procesdings pursuing the remedles provided In
this paragraph 18, lactsding, but not fimited to, reasonable attorneys’ fees and costs of thie evidence.

16. Lender in Posss w'an. Upon acceferation under Paragraph 18 or abandonmeant of the Property and at any
time prior to the explration vt any perlod of redemption following judicial sals, Lender (In person, by agoemt or by
Judicially appointed recelver) sns" be enthied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ihcluding those past due. Any rents collected by Lender or the recsivar shall be
applied first to payment of the ~usts of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiumy o1 recelver's bonds and reasonable attornoys' fees, and then to the sums
secured by this Security Instrumeni.” ivothing herein contalned shall be construed as constituting - Lender a
mongagee n possession In the absence of i taking:-of actual possession of the Property by Lender purauant to
this Paragraph 18. In the exarcise -of the powurs herein-grarted Lender, o llablity shall be asserted or enforced
against Lender, all such llability being expressly walved and ruieased by Borrower. _

20. Relsase. Upon payment of all sums seclre3 Ly this Securlty Instrument, Lander shall release this Security
Instrument.

21. Walver of Homestead., Borrowesr walves all right of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Brirower now has or may have in the fulure against
Lender shall relleve Borrower from paying any amounts due unzer the Agreement or this Sacurity Instrument or
from perdorming any other obligations contalned therain.

23, Rkiers to this Security instrument., |f one or more riduers are-axecuted by Borrower and recorded
ragsther with this Slecurity Instrument, the covenants and agresmente of Hach such rider shall be Incorporated.into
and shall amend end supplément the covananis and agreaments of this  Sucvurity Instrumem as i the rider(s) were

¢.a part of this Securlty Instrument.  EXONERATION PROVISION RESTRICTING ANY (L°3TLITY OF THE BANK OF OHICAGD/GAR{IELD
CRIDGE IS STATED ON THE ATTACHED RIDER AS TS HEREBY EXPRESSLY MADE A PART HEAE-.

%’ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covelwimg coniained In this Security
c.]nstrumonl and in any ricer(s) executed by Borrower and recorded with the Security Incdument,

"Bmk of Chicago/ fﬂ)ld R|doo ao Truatca( rrr uroemout Number 90-6-4 dated 06/01/P0=d nNpot individuall
m - —A—
l’tusemar - aran, and T:; Uff:.cer AR
AT

- | ﬁ\\y

= T T
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Space Below This Line For Acknowlegm

This Document Prepared By:
Equity Credit Center, The First National Denk of Chicepo, Sulte ULB2, Chicago, I 60670

STATE OF ILLINOIS, ___cank County ss:

1, Tracy Ann Zook: , @ Notary Public in and for sald county and state, do heraby
cortify that___fQogemarie .. Bar: - :

parsonally known 10 me to be the same person(s) whose name(s) ie {are) subscribed to the forogeoing Inmumem:
appeared before me this day in person, and acknowladged that thay signed and
delivered the sald instrument ae___their . fres and voluntary act, for the usas and purposas theralh sot {orh,

o~ Pyt

Given under my hand néi oﬂiﬁiﬁlmws% yof __July ., 18.92.

NOTI\HY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/5/93

4. otary Public

My Comniission expires:

FNBCO20C ). WL
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This Document is sigrned by BANK F CHICAGD / GARFIELD RIDGE, not individually
but solely as Truscee under Trust Agreement mentioned in said Document, Said
Trust Agreemenc.1s hereby made a part hereof and any claims againsc said Trustee
vhich may resulr irom the signing of this Document shall be payable anly out of
any Trusc property which may be held chereunder, aexcepc that no dury shall rest
upon BANK OF CHICAGG / GARFYELD RIDGE personally, or as Trustee, to sequester
any of the earnings, aviils, or proceeds of any real escare in said Trusc. Salid
Truscee shall not be perconally liable for the performance of any of the terms
and conditlions of this Documine or for the validity or condition of the title of
said property or for any agriement with respact tharato. Any and all personal
liabilicy of BANK QF CRICAGD /! GARTIELD RIDGE is hereby expressly waived by che
parties herero and thelr respective successors and asaigns. All warranties,
covenants, lndemnities and representsarions of each and every kind are these of
the Trustee's benefiziaries only, and shall not in any way be considered the
responsibilivy and 1iability of BANK OF CHICAGU / GARFIELD RIDGE. This
Truscee's exculpatory clause shall he convwvlling in the event of a conflict of
terms craated by che documents asxecuted by #al¥K OF CHICAGOD / GARFIELD RIDGE as

Trustaea.

or"zﬁopﬂ
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