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AVONDALE PRIME LOAN ,,,}ngnﬂ
% X PXN d
MORTGAGE LOAN NUMBER: 71910l058
{Individual)

THIS MORTGAGE is made July 10, 1992, betwaan the Mortgagor,
RYSZARD NOWALSKI A/K/A RICHARD NOWALSKI AND Z2O0FIA NOWALSKI, HIS WIFE
(hexein “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK it auccessoxs and/or
assigns, a federally chartered savings bank, whose addrees ils 20 North
Clark Street, Chilcago, Illinois 60602 (hereln "Lender").

WHEREAS, Borrower le indebted to Lander in the principal sum of
TWELVE THOUSAND AND NO/O(=w=wmemcwwmmena=--, Dollars
( $12000.00 ) ("WMaximuin Amount"), or so much of that sum as may be
advanced pursuant to the obligation of Lender (whichaver is lesoser), and
avidenced by Borrowar'’s Note, providing for moenthly paymenta of principal
and/or interest and, with the balance of the indebtedness, if not soonar
paid, due and payable on July 2, 1987; (“Maturity Date") unless
aextended puzstant to paragraph 22 hereof.

TO SECURE vo Lender the repayment of thae indebtedness evidanced by
the Note (Incluaing, but not limited to, asuch okligatory future advanocas
{"Future Advancza') as are described in paragraph 18 hereof), the payment
of all other sums/ with interest thereon, advancad in accordance herewith
te protect the securiy of this Mortgaga, and tha performance of the
covenanta and agreemapts of the Borrower herein contalned, Borrowar does
heraby mortgage, gran: and convey to Lender the property legally dascribed
in the attachad Exhibit “)" located In the County of COOK , State of
Illinolis, which has the =zZd.ress of 1039 NORTH DELFHIA, PARK RIDGE,

IL, 80068
("Projsarty Addroess').

TOGETHER with all the imprrsvements now or hereafter erecteaed on the
property, and all sasementa, rights, appurtenances, rente, royalties,
mineral, oil and gas rights and pmofits, water, water rights and water
astock, and all fixtures now or hererciver attached to the property, all of
which, including replacements and additlons thereto, shall be deemed to be
and remain part of the property covernd by this Mortgage; and all of the
foregoing, together with said property {or the leasehold eastate if this
Mortgage is on a leasahold) are hereiln rzfarred to as "Proparty".

Borrower covenants that Borrower 1ls luw/iully seized of the estate
hereby convayad and has the right to mortgage, arant and convey ‘the
Proparty, that the Property ls unencumbered with the exception of those
items, if any, listed in a schedule of exceptions to coverage Iln any title
insurance Eolicy insuring fLendar’s interest in toa Property, and that
Borrower will warrant and defend generally the titic o the Property [
against all claims and demands, subject to any encur~rances, declaratilons,
easements or restrictions listed in a schedule of exertions to coverage P
in any title insurance policy insuring Lender’s interwet in the Property. N

BORRCWER AND LENDER COVENANT AND AGREE AS FOLLODWS: N

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall/rromptly pay
whan due without set-off, racoupment, or deduction, the principal of and
the interest on the indebtednaess evidenced by the Note, and laf.a charges
as provided in the Note, including the principal of and interestc on any
Future Advances secured by this Mortgage.

2. APPLICATION OF PAYMENTS: All payments recelvad by Lender under
the Note and paragraph 1 hereof, shall be applied by lender first in
payment of interest due on the Note, then to principal of the Note,
including any amounts considered as added thereto under the terms hereof.

3. CHARGES, LIENS: Borrower shall promptly pay all obligations
secured by a mortgage or trust deed affecting the Property, taxes,
asgsessments and other charges, fines and impositions attrxibutable to the
Proparty which may attain a priority over this Mortgage, and leasehold
paymants or ground rents, if any, when due. Borrower shall promptly
Furnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shall promptly
furnish to lender recelipts evidencing such payments. Borrower shall
promptly digcharge any lien which has priority over this Mortgage with
regspect teo any sum, including, but not limited to, Future Advances.

4. HAZARD INSURANCE: Borrower shall keep the improvements now
existing or hereafter erected on the Property insured agalnst loss by
fire, hazards included within the term “extended coverage!, and such other







hazlrds as LenderLANe@iE E:JQ IA:LamoQtQ:E Xr such periods as
Lender may raeguire; provided, that Lender shall not reguire that the

amount of such coverage exceed that amount of coverage raguilred to pay the
sums secured by this Mortgage and all other mortgages and trust deeds with

respact to the Property.

The insurance carrier providing the insurance ahall be chosan by
Borrower subiject to approval by Lender; provided, that such apgroval shall
not be unreascnable withheld. All premiums on insurance policles shall be
pald by Borrower when due.

All insurance policies and renewals thereof shall be in form
acceptable to lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Leander shall have the right to hold
the policies and renawals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all reaceipts of paid premiums. In the
event of loss, Borrower shanll give prompt notice to the insurance carrier
and Lender. Landar may make proof of loas if not madea promptly by
Borrover.

Unlase Lrinder and Borrower otherwise agres in writing, insurance
proceeds shall-be applied to restoration or repair of the Proparti
damaged, proviied such restoration or repair is economically feasible or
if the security <7 this Mortgage would ba impaired, the insurance proceeds
shall be applied 42 the sums secured by this Mortgage, with the excess, if
any, paid to Borrowaxr. If the Property is abandoned by Borrowaer, or if
Borrower fails to rasgond to Lender within 30 days from the data notice is
maliled by laender to 3orvower that the insurance carrier offers to settle a
claim for insurance Lanefity, Lender is authorized to collect and apply
the lnsurance preoceeds ut lender’s option either to restoratlion or repair
of the Property or to the sums saecured by thias Mortgage.

Unless Lender and Borrawar otherwise agree in writing, any such
appllication of proceeds to prinzipal shall not extend or postpona the due
date of the monthly installmencs raferred to in paragraph 1 hereof or
change the amount of sguch instaliwentas. If under paragraph 16 hereof the
Proparty is aciuired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in to the proceaeds thereof resulting
from damage to the Property prior to the sale or acquisition shall pasa to
Lender to the extent of the sums securel by this Mortgage immediately
prior to such sale or acguisition.

5. PRESERVATION AND MAINTENANCE OF PWLPERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: Borrnwer shall keep the Property
in good ragair and shall not commit waste <z perwit impairment or
deterjeration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominlium or a planned unit development, Foyrower shall perform all
of Borrower’s obligations under the declaration or <cecvenants craating or
govarrirsy the condominium or planned unit developmer’., the bylaws and
regulations of the condominium or planned unit developwont, and
constituent documenta. If a Condominium or Planned Unit Development Rider
is executed by Borrower and recorded togethar with this liortgage, the
covenant.s and agreements of such Rider shall be incorporotnd into and
shall amend and supplement the covenants and agreements of t'.1a Mortgage
as if the Rider were a part hereof,

6. PROTECTION OF LENDER’S SECURITY: If Borrower falls to perform
tha covenants and agreements contained in this Mortgage, or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commencad which materially affects Lender‘s interest in the property,
including, but not limited to, eminant deomain, insolvency, code
enforcemant, or arrangements or procdeedings involving a bankrupt or
decedent, then Lender at Lender’s option, upon notice tc Borrower, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lender’s interest, including, but not limited to,
disbursement of reasonable attorneys’ faees and entry upon the Property to
make repalrs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lendar agree to other terms of
payment, such amounts shall be considered as so much additional principal
due under the Note payabla upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time teo time on outatanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur
any expense or take any action hereundaer.
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7. INSPEC'I‘)LJ:N elr:EyI QIIA I_Q_ﬁuQQPnMe reasonable

entries upon and inspactlions of the Property, providing that Lender shall
give Borrower notice prior to any such lnspection specifying reasonable
cause therefore related to Lender’s interest in the Property.

8. CONDEMNATION: The proceeds of any award or claim for damages,
diract or consequential, in connection with any condemnation or other
taking of the property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procaeads shall be
applied to the sums secured by this Mortgage, with the excess, if any,
pald to the Burrower. In the avent of a partial taking of the property,
unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the
proceeds as 1s eqgual to that proportion which the amount of the sum
secured by this Mortgage immediately prlor to the date of taking baars to
the falr market valua of the Propearty immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Froperty is abandoned by Borrower, or if, after notice by
Lender to dozrower that the condemnor offers to make an award or settle a
claim for daraces, Borrower falls to respond to Lender within 30 days
after the dat( “bich notice is maliled, Lender is authorized to collesct and
apply the procends, at Lender’'s option, either to restoration or repair of
the Property or o the sums secured by this Mortgage.

Unless Lender ».arf Borrower otherwise agree in writing, any such
application of proceess to principal shall not extend or postpona the due
date of the monthly installments referred to in paragraphs 1 and 2 hereof
or change the amount of such installnents.

9. BORROWER NOT RELEMSED: Ixtension of the time for payment or
modification of amortizatlion ~# the sums secured by this Mortgage granted
by Lender to any successor ir ‘nterest of Borrower shall not operates to
release, in any manher, the liubllity of the original Borrowar and
Borrower'’s successors in interes’+ Lender shall not ke regquired to
commence proceedings against such svccessor or refuse to extend time for
payment or otherwise modify amortization of the sums sacured by this
Mortgage by reason of any demand mada ky the original Borrower and
Borrower’s succesgors in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER* Any forbearance by lLaender in
exercising any right or ramedy heraunder, or otherwise afforded by
applicable law, shall not be a waiver of or yreaclude the exarcise of any
such right or remedy. The procurement of insvcance or the payment of
taxes or other liena or charges by Lender shalil pot be a walver of
Lender’s right to acceloerate the maturity of thao dndebtadness secured by
this Mortgage.

11. REMEDIES CUMULATIVE: All remaedlies providad in this Mortgage are
distinct and cumulative to any othar right or remady undar this Hortgage
or afforded by law or aguity, and may be exercised concurueantly,
indepeondently or successivaly,

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIAFPILITY,
CAPTIONS: The covenants and agreemente herein contained sha)li bind, and
the rights hereunder shall inure to, the respective succesgors and assigns
of Lender and Borrower. All covaenants and agreements of Borrower shall ba

joint and several. The captions and headings of the paragraphs of this 7
Mortgage are for convanience only and are not to be used to interpret or M
dafine the provisions hereof. %g

[

13. NOTICE: Except for any notice requirad under applicable law to 1]
ba givon in another manner, (a) ani notica to Borrower provided foi in 42
this Mortgage shall be given by malling such notlce addressed to Barrower r
by ragular first class mail at the Property Addreas or at such other
address as Borrowar may designate by notice to Lander as provided harein,
and (b) any notice to Lender shall be given by cartified mail, return
receipt requasted, to Lender’s address stated herein or to asuch other
addrass as Lendar may designata by notice to Borrower as providad herein,
Any noctlice provided for in this Mortgage shall be deemed to have bmen
given to Borrower or Lender when glven in the manner designated hereln.

14. GOVERNING LAW, SEVERABILITY: This Mortgage shall bhe governad by
tha law of Illincis. In the event that any provision or clause of this

Mortgage ox the Note conflicts with applicable law, such conflict shall
not affect other provisiona of this Mortgage or the Note which can be
given affect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severabla.
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Time is of the essence of this Agreement.

15. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Property, (b) the creation of a
purchase money sacurity interest for househcld applliances, (c) a transfer
by devise, descant or by operation of law upon the death of a joint tenant
or tenant by the entirety, (d) the grant of any leasehold interest of
three years or less not containing an option to purchase, (e} a transfer,
in which the transferge is a person who occupies or will cccupy the
Property, which is (1) a transfer to a relative resulting from Borrower’s
death, (2) a transfer where the Borrower’s spouse or child(ren) becomes an
ownar of the Property, or (3) a transfer resulting from a decree of
dissolution of marrlage, legal separation agreement, or from an incidental
property settlement agreement by which the Borrower’s spouse becomes an
owner of the Property, or (f) a transfer to an inter vivios trust in which
the Borrower is and remains the beneficlary and occupant of the Property,
unless as a condition precedent to such transfer, the Borrower refuses to
provide the lender with reasonabhle means acceptable to the Lender by which
the IL.ender will be assured of timely notice of any subsequent transfer of
the beneficiai interest or change in occupancy, Lendar may, at Lender’s
option, and witlicut notice to Borxrrower, declare all the sums secured by
this Mortgage tc o immediately due and payable. Lender is herebx
subrogated to the ilen of any mortgage or other lien discharged, in whole
or in part, by tha penceeds of the loan hereby secured.

16. ACCELERATIUN, PEMEDIES: Upon Borrower's default in the
performance of any covensiv or agreement of Borrower in this Mortgage,
ineluding the covenants %o pay when due any suns sacured by thia Mortgage,
Lender may at ites cption, nnd without notice to Borrower, declare due and
payable all sums sacsured by this Mortgage and may foreclose this Mortgage
by judiclal procesdling. Lende: shall ba entitled to collect after
default, all estimi..od and actual expenses incurred by reason of said
default, including, but not limit2d to, reasonable atterney’s feas, and
costs of documentary avidence, abhstracts, and title reports.

17. ASSIGNMENT OF RENTS, APPO1INTMENT OF RECEIVER, LENDER IN
POSSESSION: As additional security lLecsunder, Borrower heraby assigns to
Lender the rents of the Property; providad, that Borrower shall, prior to
acoeleration under paragraph 16 hereof or shandonment of the Property,
have tha right to collact and retain such sants as they become due and
payable.

Upon acceleration under paragraph 16 heraof or abandonment of the
Propert{, and at any tinme Erior to the axpiraticr of any periocd of
redemit on following judiglal sals, Lander, in pargon, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
posagession of and manage the Property and to collect. the rents of the
Property including those past due. All rents collected by Lender or the
roceiver shall ba applied first to payment of the cosis ~f management of
the Property and collection of rants, including, but nof. limitea to
revelver’s fees, premiums on recelver’s bonds and roasonxlra. attorneys’
feen, and then to the sums secured by thls Mortgmge. Lendes and the
recaiveg shall be liable to acoount only for thosea rents aclually
raasived,

18. FUTURE ADVANCES: The Holder of the Note saecured by this Mortgage
ig obligated to make advances of principal as ragquested from time to time
for a paeriod no longer than the maturity date stated on the reverse side,
or unless extanded pursuant to fnraqraph 22, unlesas the amount reguested
when added to the then ocutastanding princlpal balance would exceed the
Maximum Amount, or there shall than exist a default under the terms of the
Note or Mortgage, or thera shall then exist a federal, state, or local
statute, law, or ordinance, or a declsicon by any tribunal whicn {in the
reasonable opinion of any Holder of the Note} adversaly affacts the
priority or validity of the Note or this Mortgage, or the Borrowar shall
ne longer own the Proparty, or the Borrower is linvolved in bankruptcy or
insolvency proceadings. At no time shall the principal amount of tha
indebtedness secured by this Mortgage, not including sums advanced in
accordance herewlth to protect the security of this Mortgage, exceead the
Maximum Amount.

19. RELEASE: Upon payment of all sums secured by thls Mortgage,
Lender shall release this Mortgage without charge to Borrower and also pay
all costs of ravordation, 1f any.

20. WAIVER OF HOMESTEAD: Beorrowaer herxreby waives all right of
homeptead exemptilori in the Property.

.-
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21. REDEMPTION OF WAIVER: Except where this Mortgage covers any land
which, at the time of execution thereof, is improved with a dwelling for
use by not more ‘than six families or is gliven to secure a lcocan to be used,
in whole or in part, to finance the construction of dwelling for use by
not more than six families and except where this Mortgage covers any land
which, at the time of execution thersof, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redempticon from sale under any order of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons
beneficially intesrested therein, and each and every person to the full
extent permitted by the provisicns of applicable law,

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may ke
extended for such time and upon such conditions as may be mutually agreed
upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from
the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed
to, affect any of the terms, covenants and conditions of this Mortgage
which shall rzmain in full force and effect throughout any of saild
extension periods.

IN WITNESS WHERf£C#, Borrower has executed this Mortgage.

7% qfﬁ@yﬂﬁzgézéi:_"ﬁ“ .><i;2?%m“ /ZQQJQJSQAT
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RYS NOWALSKI <7T&
Borrawer'’s Signatura;7 ZOFIA NOWALSEI
P / ; s Borrower’s Signature:
><Z?C&@Qv»tﬂ/2¢€'wm? Ué:j

IS L

Borrower’s Signatures:

STATE OF ILLINOIS )

} S8
COUNTY OF COOK )
I, the undersigned - , & Notary Pubijc in and for said county and
state, do hareby certify that Ryszard Nowslsoki A/X/A Richard Nowalski and
zofia Nowalskl, his wife parsonally known to me
to be the same person(s) whose name(s) are gubscribed to the

forageoing instrument, appeared before me this day. in parason, and
acknowledyed that they signed and delivered the rnald instruments as
their free and voluntary act, #or the uses and purnoses therein set forth,

Glven undar my hand and official seal, this July 10, 1592,

—— ’
T S .“// . .
( ;é;!ﬂLéb:*( 2Vl
: y Fublic 7/

Signature:

My Commission expiras:

" OFFIQIAL SEAL "
STACEY LAVORINI
NOTARY PUBLIC, STATE OF ILLINOIB
MY SOMMISSION EXPIRES 11/24/94
N P A AN N N N YRR

THIS INSTRUMENT WAS FREPARED BY AND MUST BE MAILED TO:

Edward D. Palasz, Vica President §€
Avondale Fadaral Savings Bank MA"_ T0 L
20 North Clark Street 5
Chicago, Illinols 60602 ¢ﬁ€Z::l: N

X

PMTGI1&2
02/20/92
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EXHIBIT "A®

LEGAL DESCRIPTION:

1LOoT A IN KAMINSCKY AND WUNSCH S SUBDIVISION, BEING A RESUBDIVISION
OF BLOCK 9 IN POWELL S SUBDIVISION OF THE SQUTH WEST 1/4 OF

THE SQUTH WEST 1/4, THE WEST 20 RODS OF THE SOUTH EAST 1/4 OF

SAID SOUTH WEST 1/4, AND THE SOUTH 18 RODS, 1 FOOT OF THE EAST 60
RODS OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 23,
TOWNSHIP 41 «d0ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. ILLINOiS.

N1 RECORDING 3
51’ TRAN 21:;7 0?/1?;792_? :13 124
iR counTy RECDRDER ™

i .00:'
b

£2575

92527204

Foz

PIN # 09-23-313-002

PROPERTY ADDRESS: 1039 NORTH DELPHIA

PARK RIDGE, IL, 60068 g%
L]
LOAN NUMEER: 719101858 rg
-
LEGAL gﬂ
07/11/91 A
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