UNOFFICIAL:COPY . |

e [Ngate Abarve This Lind Fat Rovorbing Dats) ——~-»-«-—~——-—£ﬂ528m—~-~ e

was reparad by:

Q. INC.
STREET HOMEWOOD, 1&6%&6!‘: 50404911

THIS MORTOAGE (*'Sccurity Instrument*'} is given on July 10th, 1992
The mortgagor is JOSEPH A STANIS, BACHELOR

(**Borrower*"),

This Security Instrumen? i2 given to
MARGCARETTEN & OMAPANY, INC. which is organized and exinting
under the laws of the Styte of New Jearsey , anik wiose address is
One Ronson Road, Taelin, New Jersmey 08830 (*"'Lender"').
Borrower owes Lender the princ/pe. sum of
One Hundred Forty--wine Thousand, Two Huncdred and 00/100 Dollars
(US. % 149,200.00 y This debt is evidenced by Borrower’s note dated the same date ax this Security
Insttument (**Mate’"), which provides-{or monthly payments, with the full debt, il not paid curlier, due and payabic
on  August 1st, 2022 1his Security Instrument secures to Lender: {a) the repayment of the debt
evidenced hy the Mote, with interest, and all rinewals, extennions and ynodiflcations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7o hrovect the security of this Securlty Instrument; and (c) the performance
of Borrower’s covenanis and agreements under thiz Seeurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following U scribed property located in
CO0K County, lilinols:
LOT 24 IN BLOCK 2 IN MURDOCK JAMES A\ID COMPANY'S MILWAUKEE
AVENUE ADDITION, A SUBDIVISION OF I.OT. 4 AND PART OF LOTS 5 AND ©
IN THE ASSESSOR'S SUBDIVISION OF THE Y ORTHEAST 1/4 AND PART OF
THE NORTHWEST 1/4 OF FRACTIONAL SECTICN S, TOWNSHIPI 40 NORTH,
RANGE 13, ERAST OF THE THIRD PRINCIPAL MZRIDIAN, IN COOX COUNTY,
ILLINCIS. PERMANENT TAX NO. 13-035-208--047-0000

L 0ZET-01 RECORDING $29.50
Temni) TRAW 1740 B7/17/921 14106200
1A ¢ w-—-92--0J728401

LA COUMTY RECORUER

P)Bhﬁh "‘t \:' 1

/“’"
which has the address of ’

€133 N AUSTIN AVENUE CHICAGO, IL 60646 N {"'"Praperty Address’'),

TOGETHER WITH all the improvements now oy hereafter erecled on the property, and all easenments, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additlons shall also be covered by this Security
Instrument. All of the foregaing Is referred 1o in this Security Inatrament #s the “‘Property.’*

HORROWER COVENANTS that Borrower 1s tawfully selved of the estare hereby conveyed and has vhe right to mortgage,
grant and convey the Property and that the Property Is unencumbuered, except for encumbrances of record. Borrower wurranis
and will defend gencrally the titte co the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute o uniform security instrument covering real propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Intercst on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

JILLINOIS—SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9,90
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after the date of occupuncy, unless Lender othorwise agiees in welting,

or unless odenuvating cireumstances oxist which are beyond Borrower's control, Borrower shull not destroy, damage or lmpalr
the Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be fn default [ sy forfeitre
action or proceeding, whether clvil or criminat, iy begun that iy Lender’s good faith judgment could result In forfelture of
the Property or otherwise muterially tmpair the len created by this Security Instrument or Lender's security Interest, Borrawer
may cure such a defuult and reinstate, s provided In Paragraph 18, by cuusing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Horrower’s intereat in the Property or ather
material impatrment of the lien created by this Securlty Instrument or Lender’s secucity interest. Borrower skall also be 1
default if Borrower, during the loan application process, gave materially false or Ingecuruic information or stalements 10 Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but nat limited 1o, representations concerning Borrower's occupancy of the Property as a principal vesidonce. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. 1l Borrower falls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
<o and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a en which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take uction under this Paragraph
7. Lender does not have to do so,

Any amounts sisbursed by Lender under this Purugrapts 7 shall become additional debt of Borrower secured by this
Security Instrumsns, nless Borrower and Lender ageee to othier ferms of payment, these amounts shall bear interest from
the date uf disbursems 4t al the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower sequesting
payment,

8. Morigage Insutarirs 1 Lender required mortgege insursncs as n condition of making the joan secured by this Securily
fnstrument, Borrower shail 7.ay the premiums required to malntpin the mortgage Insurance in effect. 1f, for any reason, the
mortgage insusance coverage sequired by Lender lapses or censes to be in effect, Borsower shall pay the premiuma required
to oblain covernge substnntinily Gquivident to the mortgage insurance previously in effect, at a cost substantlally equivalent
to the cost to Borrower of the morigi'ge insurance previously in effect, from an alternale mortgage insurer approved by Lender.
I¥ substantially equivalent morigage surance coverage is not ivailuble, Borrower shall pay to Lender each motith & sum equal
to one-twelfth of the yearly morigage insusance premium being pald by Horrower when the insurance coveruge lapsed or ceunted
to be in effect. Lender will nccept, use ane’ r-cain these payments as a loss reserve in tleu of mortgage insurance. Loss reaerve
payments may no longer be required, at Yae option of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires} provided by an iisurr approved by Lender agrin becomes avallable and is obtained, Borrower
shall pay the premiums required 1o maintain morteage insurance in effizel, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witll ary written agreement hetween Borrower and Lender or applicable law.

9, Inspectlon. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectica specifying rensonable cause for the inspection.

16. Condemnation. The praceeds of any award ¢ * claim for damages, direct or consequential, In connection with any
condemnation or other laking of any part of the Property or for conveyance in lieu of condemnation, are hereby assigned
and shzall be paid to Lender.

In the event of & total taking of the Property, the proceeds sial’ be upplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In vliccvent of a partial taking of the Property in which the falr
market value of 1the Praoperty immediately before the 1aking s equi 2o or greater than the amount of the suma secured by
this Security Instrument immediately before the taking, unless Borroyer and Lender otherwise agree in writing, thie sums
secured by this Sccurity Instrument shall be reduced by the amount oi tie proceeds multiplied by the following fruction: (a)
the total amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shail be paid to Borrower, In the eviavof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the smount of the sums secured immedintely
before the taking, unless Borrower and Lender otherwise agree in writing or un’zs= applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethiersr not the sums are then due.

If the Property is aubandoned by Borrower, or if, after notice by Lender to Borroverchat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 4iys wfter the date the notice in given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o iepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to srincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the araount of auch payments.

11. Borrower Not Released; Forbearmnce by Lender Not s Walver.  Extension of the time for zay inant or modification
of amortization of the sums secured by this Security [nstrument gratited by Lender to any 1uccessor irinterest of Borrower
shall nat operate to release the liability of the original Borrower or Borrower’s successors in interest. Lenae! shall not be required
to commence proceedings against any successor in interest or refuse to exiend time for payment or therwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors i interest. Any forbearance by Lender in exercising any right aor remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

12. Successors snd Assigny Bound; Jolnt and Several Linbility; Co-Sigaers, The covenants and agreements of 1y
Security Instcument shall bind anc benefit the suczessors and assigns of Lender and Borrower, subject to the provisions @f
Paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security '
[nstrument but docs not execute the Note: (a) is co-signing thir Security Instrument only to mortgage, grant and convey that .
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally ohligated to pay the
sums secured by this Security Instrument; and (<) agrees thut Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodntions with regard 1o the terms of this Sccurity Instrument or the Note without that Borrower’s
consert,

13. Loun Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and thai law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (/) uny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; und (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
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4. Notices. Any notlee 1o Borrower provided for in this Secnrity Instrument shall be givcu hy dcliwrlns it or by mailing
it by tleal cluss mail unless applicabic luw (equires use of snuther method. The naotice shadl be direcied 10 the Property Address
or uny dther fiddress Borrower designutes by notice (o Lender. Any notice 10 Lemder whnil be given by Cirat ol madt to )V ender’s
address slated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Leader when given ns provided in this paragruph.

15. Governing Law; Severability. This Security Instrument shatl be roverned by fedesad law and the luw of the jurisdiction
in which the Property is locnted, In the event that any provision or clause of this Security Instrurnent or the Note conftlicts
with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the contflicting provision. To this end the provisions of thls Securily Instrument and the Note are declured to
be severable,

16. Borrower's Copy. Borrower shall be given one coaformed copy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficin) Interest In Borrower.  If all or any part of the Property or any interest in
it {s sold or transferred {or if a beneficin! interest in Barrower is sold or tranaferred and Borrower i3 not 4 natural person)
without Lender's prior written consent, Lender may, at its option, require tiiunediate ;mymcm in full of all sums secured by

this Securlty Instzument. However, this option shiall fidt be exerchved by Lender {f enerclye Iy ‘prohibited by federal law us bf

the date of this Security Instrument.

1f Lender exerclses thiy option, Lender siwil glve Borrower notice of necelermtion. The watice shall provide » period of
not leys than 30 days (rom the dute the aotlee Is detivered or mnfled within which Borrower must pay a1l swina secured by
this Security Instrvcizent. 1§ Borrower fails 1o pay these autns prior to the expiratlon of this period, Lender may invoke any
remedies permittid by this Security fnstrumem without further notice or demend on Borrower.

I8, Borrower's "dght 10 Relnstate. [ Borrower meots corighn conditions, Borrower shall have the vight 1o have
enforcement of this Svowity nstricnent dscontinued at any thme prior to the earlier of: (n) § duys (or such other period as
applicable v tily spect?s Yor reiitatemets before salc uf the Property pursuiid G uny power of sale conained in this
Security Instrument; or(brerisy of & judgmen enforcing this Securlty Instrument. Those conditions ure that Hosrower: {u}
pays Lender all sums which thel 2vould be duc under this Security Instrument and the Note as if no aceeleration bad oecusred;
(b} cures any default of any othér covenants or agreemems; (¢) pays all expenses ncurred in enforcing this Security instrument,
including, but not Mmited 1o, reasonnbie uttorneys’ fees; and (d) trkes such action as Lender mny reasonably require 10 ussure
that the dien of 1his Security Instramen?,Lender's rights [n the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shatl continresamchanged. Upon reinstatement by Borrower, this Securlly lnsrument and the
obligations sccured heceby shail remain fuily effective us if no acceleration had occurred. However, thin right to relistate shall
not apply in the case of acceleration under “arayraph 17.

19. Smle of Note; Chunge of Loun Servicar - The Note or a pustial interest in the Note (logether with this Security
Instrument) may be sold one or more times witho it srior notice to Borrower, A sule may result in o change I the emity (known
as the **Loan Servicer®’) that collects monthly pay nents due under the Note and 1his Securlty Instrument. There also may
be unic or mare changes of the Loun Servicer unreluted ' wsate of the Note, If there (s a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witl Puragraph 14 above and ppplicable law. The notice will state
the nume and address of the new Loan Servicer und the 1 ddress to which payments showuld be made. ‘The notice will aiso
contain any other information reguired by upplicable taw.

20, Hazardous Substances. Borrower shall not canse ormernit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property. Borrower shall not do, pirallow anyone else to do, anything affeciing the Properly
that is in violation of any Bovironmental Law. The preceding two senrenzes shall not apply 1o the presence, use, or storage
on the Property of smadl quantilics of Hazardous Substances that are penerally recognized to be appropriate to normal
realdential uses and to maintenance of the Praperiy.

Borrower shall prompily give Leoder written notice of any investlgntion, clatm, demand, tawsiit or other getion by any
governmental or regulatory agency or privale party involving the Property an:t any Hazardovs Substunce or Envivonmental
Law of which Borrower has nctnal knowledge. 3f Borrower learns, or is notified bty dnr governmenta! or regulatory suthority,
that any removal or other remediation of any Hazardous Subatance affecting the Propen sl necessary, Borrower ahail promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragrapb 20, “*Hazardous Substances’” are those substunces defired 2« toxic ar hazardous substances
by Environmental Law and the following substandes: ghaotme, kerosene, other flammable 91 toxic petrolenm products, toxic
pesticides and herbicides, volatile solvenmis, materials containing asbestor or formaldehyde, and redicuactive inatertals. As used
in this Paragraph 20, ‘*Environmenial Law'’ meaas federn) laws and tuws of the jurisdiction \vherz the Property is located
that relate to heaith, safety or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower ard:Londer Further covenant and sgree as followy,

21, Accelerution; Remedies. Lender shall give notice te Borrower prior to acceleration followlig Borrower's breach
of any covenunt or sgreement la this Securlty Instrnment (but not prior to weceleration under Payagraph 17 wiless applicable

law provides otherwise}. The notice shall specify: () the defsuld; {hy the action required (o cure the defauit; (¢) » dule, noly
leas than 30 days from the dute the notice Is given. io. Borrower, W) ‘which the defunlt munt be cured; and (d) that failure (o 33

cure the defaulf on or before the date specitied in the natice may result in aeceleration of the sums secured by thiv Security
Instrument, foreciosure by judicini proceeding and aale of the Property, 'Vhe notlce shill further inform Borrower of the right
to reinstate after acceleration and the right to asnert in the foreciosare proveeding the non-exiitence of a delfgult vr uny other
defense of Borrower to accelerntion und foreclosure. 11 the detault [y not cured on or before the date specified in the notee,
Lender at ity option may require Immedinte payment in full of all sumx secured by this Securlly Instrument withowt further
demand and may forecione thin Securlty lostrumens by judicinl proceeding. Leader shal) be entitied 1o colicet all expenses
incurved in parsaing the remedles provided in this Paragraph 21, ncluding, bat not timited to, reasonabie attorneys® fees and
costs of sltle evidence,

22. Relense. Upon payment of all sums secured by this Scecurity Instroment, Lender shall release this Securlty Instrument
without charge 10 Borrdwer. ‘Borrower shal) pay. any recordation costs.

23. Walver of Homemend, Barvower walvens alt right of hoimesicad exemption in the Property.
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