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THIS MORTGAGE is made this _4 116l dayof _Ju Ly 19 92 _ beteeen the

Mortgagor __Alice G, Yao, divo d o ied
(Mherein "Borrower™). and the Morigagee, =

Comcany . a corporation organized and existing under the {sws of the State of
DELAWARE . whose address is_19 d, Chicago Yts,, Il 6UG1T
(herein "Lendes™’).

'3

WHEREAS, SORR0OWESR is indebted 10 Lender in the principal sum of Ly
Hundred Fifty 00/100 Dollars, which indebtedness is evidenced by Borrower’s note dated
Ju 1}’ 2, 1992 therein ““Note”), providing for monthly instaliments of prinripat and interest_with the balance

o the indebtedress. if not soGner paid due and payable on _January 72, 1993 .

To Secure to Lender the repayment of the indebtedress evidenced by the Note, with interest thereon. the paymen: o1 aff other
surns, with interest therron, advanced in accordance herewith to protect the secunty ot this Morigage, future advances, and the ver-
formance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortaage, grant and convey 10 Lender

the following describry ywoperty located in the County of __CoOk inois
DWRELLING: 42809 3. Laflin, Chicago, Il 60643 T-Li RELTRDD
TAX IDENTITICATION NUMBER: 25-20-323-003
LEGAL DESCRIETION:

1 . !
tor 3 IN BuOOY 24 1
ICAGO, BEING Pr

N FREDERICK H. BARTLEIT'S GREXTER CALUMET SUHDIVISION Ot
OF THE 90UtH 1/2 OF SECTICN 20, TORSHIP 37 NORSH, RANGE

4, EASC OF 1HE 'IRD PRINCIPAL MIRIDIAH, IN OOOK OOUNIY, ILLINDIS.
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Together with alf the improvernents now or liers after erected on the property and ali rents and il fixtures now or heresfrer
attached to the property, all of ahich, induding repiacimpnts and additiont thereto. shail be ceemed to be and remain 2 patt of the
Droperty covered by this Mortgage | anc 3il of the foregoinr. rhgether with said property sre herein referted 1o as the “Property™.

Borrower covenants that Borrower i3 tawfully teised of the estate hereby conveyed and has the right to mortcage, grant and
convey the Property. that 1ne Property it unencumbered. are tham Tarrower will warrant and defenc generally the ttle to the Property
aga:nst all claims and demands. subject to any declarahions, e ements or restrictions isted «n & schedule of excepiions O COVerage «n
any litie insurance policy msuring Lender's interest in the Proper>y

Borrower and Lendar coverant and agree as ‘oliows: . ..

1. Borrower shall promptly pay when due the principal of ans interest on the indebtedness evidenced by the Note. prepay-
ment and late charges as provided in the Note and the principal of and in7erist on any future advances secured by this Mortgage.

2. Unlest »ppiicable taw provides otherwise, all payments received by Lender under the Note and paragraoh 1 hereof thail be
spohed by Lender first 10 :ntorest payable on the Note. then to the priniral 1 the Note, and then to interest and principal on any
future advances.

3. Borrower shall pay all taxes, sssessments and other charges, fines and irm:zositions artributable to the Property which may
atten 3 priority over this Mortgage. by making pavment. when due, directiy to the aaye: therect.

4 Borrower shall keep The improvemMents now existing or hereafter erected v the Property insured against toss by fire. hazards
inciuded with:n the ferm “2xtenad coverage™”. and such other hazands 23 Lender may rig e and in such amounts and for such periods
as Lender may require. The nsurance carrier prowiding the insurance shall be choiser by Sorrower subject 10 spproval by Lender;
provided. that such approval shall not be unreasonabiv withheld. All insurance poilicies w7id rinewals threreof shafl be in forrn acoept-
able 1o Lender anc thall inciude a standard mortgage clause in Tavor of and in form scceptabt!s o hender.

5 Borrower shall keep the Property in good repair and shafl not COMMIT waste OF DUIMIT HNPRITENY OF Seterioration of the

Property .
& 1t Borrower fails 10 perform the covenants and agreements contained 1n this Mortgage, o ' any action or proceeding is
commanced which materiatly atfects Lender’s interest in the Property, induding, but not timited 1o, ¢ ming nt domain, irsohvency, code
enforcement. or arrangements or procesdings invoiving a bankrupt or decedent, then Lender a1t Lonie (s ootion, upon nonce 1o
Qorrower. may make such appearances, dispurte such $1MS A take such MCHON 38 1 AECLISMY 10 Drotact Longe:r's interest, induding,
but not limited to, disbursement of reasonable attoroey’s fees and eatry upod the Property 1o make repairy.

Any amounts disbursed by Lender pussuant to this paragraph 6 with 'nterest thereon. shall be futurc/adiances secured by this
Morigage. Unlems Borrawer anct Lender agree 1o other terms of payment, such amounts shail be pryable upo. ratce from Lender to
Berrower requesting payment thersof. and shall bear intefect from the date of disbursement at the rate payable {rem bma to tirme on
outstanding principa: under the Nate unless payment of interest at such rate would be contrary to applicable isw in which event such
amounts shall oear interest at the highest rate permisble uader applicable law. Nothing contaned in this paragraph 6 shall require
Lender to incur zny expense or rake any acticn hereunder,

7. Lender mav make or cause to be made reasonable entrizs upon and inspectiom of the Property, Provided thet Lender shai!
gre Borrawer notice prior 10 a~y such inspection specifying reasaneble cause therefor refated to Lender’s interest in the Property.

8 The proceeds of any awsrd or claim for damages, Jdirect or consequential, ppecTiON With sny condemnatiun or othes -
1axing of the Property, or part thereo!, or 7or conveyance in lieu of condemnaton, - by 25s:gred and shall be paid to Lender.
Urless atherwise agreed by Lender in writing the proceeds shall be applied to the 3y Mortgage, with the exces, if
sny. paid to Borrower.

.- Unless Lender wnd Borrower otherwise agree in writing eny such spplication ¥ shall not extend of GOSt-
pone the due date of the monthly installments referred 1o in parsgraph 1 hereot of change the Iy . instatlments.
- 9. Extersion of the time for payrient or madification of amortization of the sums secur . granied by Lendar
1o any subcessor in interest ¢ ¢ Borrower shall Not OPerate 1o reiesse. in sny manner, tha liability of the original Bortower s Bor
FOME:'3 SUCCSLOrS in intersst. Lender shall not be required 10 commence proceedings against such succestor of refuse 1o extend time
Sor paymen- or atherwite modify smortization of the sums secured by s Mortjege by resson of sny demand maCs try the originst
Borrower and Boftcower’s suce 833008 i interest. .

) 10. Any forbearsnce b Lender in exercising any right or remedy hereunder. or otherwise atforded by applicatite law, thail not
Do 3 waiver of or Drectude th e exerGite af any such right or remedy. The procuremens of insurance or the peyment of taxes or ather
lies Or chzrges by Lender snall not be » waiver of Lender’s right o sccelerate the maturity of the indebtedness secured by this

11. All remedies provided in this Morigage are distinct and cumulative 10 any cther right of remedy under this Morgasge or
sttorded by law Of eguity. and may be exercised concurrently, independentty or successively. .

12. The caverants and agreements herein contsined shail bind and the rights heceunder shall inure 10, the respeclive SUCCESPON
and sssigm of Lender and Borrower. - 6{3
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13. Except for any not (Nd@rFupEl QLA in u@f@!\Pﬂ ny notice 1o Boriower provicsd for
Property Address of at such othet

n this Morigegs shalt be given Dy mailing such notice by certified mail Tessed. 10 Borrower at the
address as Borrower inay designatz by notice 1o Lender as prov:ded herern, and [b} Any ™o ace 1o Lender shall be given by certitied -
mail, retum receipt requested. to Lender's address stated herein or 10 such other address 33 Lender nivay desigosie Dy antice to Bor- "
rower as provided herein. . )

14. This Morigage shall be governad by the law of this state. : -

15. Borrower shall be furnished 2 conformed copy of the Note and of this Morigege at the time of exceution of after record:
ation hereof.

16. Upon Borrower’s breach of any covenant or agreement of Borrower 1n this Morigage. including the covenanis 10 Pay whe
due any sums secured by this Morigage, Lender prior to acceleration shail mail notice 1o Borrower as provided io psragraph 13 hersof
specifying: (1) the breach: [2} the, action required 10 cure such breach; {3) a date, nat less than 30 davs from the date the notice 15
mailed 1o Borrower, by which such breach must be cured. and {4) that {ailure to cute such breach on oc belote the date specified in
the notice may result in acceleration of the sums secured by this Morigage, foreciosure by judicial proceeding and sale of the Property .
The notice shal! further inform Borrower of the right to reinstate after acceleration and the right to assert n the foreclosure proceed-
ing the non-existence of a default or any other defense of Borrower 10 acceleration and forecicsure. U the breach is not cured on or
before the dare specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage 1o be immed:-
ately due and payable without further demand and may foredose this Mortgage by judicial proceeding. Lender shail be enuitled to
collect in such proceeding alt expenses of foreclosure, induding. but not limited to. reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and titie reports.

17. Nowwithstanding Lender’s acceleration of the sums secured by this Morigoge £ orrower shall have the sight 10 have any
proceedings begun by Lender 10 enforce thit Mortgage discontinued at any time priof 1o J«1ry of a judgment enfcrcing th:s Morigage
if: {s} Borrower pays Lender all sums which would be then due mder this Mortgage and the Nole had no scceleration occurred.
{b) Borrower cures all breaches of any other covenants or agreements of S8orrower contained in this Morigage. (c] Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage and in
enforcing Lender’s r-mudies a1 provided in pacagraph 16 hereof_ including, but not irmited to. reasonsble attorney’s fees, and (d) Bor-
rower takes such actics: a3s Lender may resscnably require 1o asture that the lien of this Morigage, Lender’s interest in the Property
and Borrower’s obligarion _ta pay the sums secured by this Mcrigage shatl contirue unimpaired. Upon such payment and cure by
Botrower, this Mortgage 0 tl.e obligations secured hereby shalt reman in foll force dnd effect & if no acceleration had occurred.

18. As additional scGlity hereunder, Borrawer hereby assigns 1o Lender the rents of the Propzrty, provided thast Borrower
thatl, prior to acceleratior’ urdsr paragraph 16 hereof or abondonment of the Property, have the right 10 collext and retain such
rents as they becams due and yvyable. Upon acceteration undes paragraph 16 hereof or abandonment of the Propetty, and at any
i time prior to the expiration of wny [ariod of redemption following judical sate, Lender, m person, by agen1 or by judicially appcinted

recsiver. shall be emitled 10 enter U0, take possession of and manage the Property and 10 coliect the rents ot the Property including
those past due. AH rents cobactad b7 Lender or the receiver shall be applied first 10 payment of the costs of management o! the
Property and collection of rents, inGuding but not limited to recgiver's fees, premiums on receiver's bonds and rexsonable attomey’s
fees, anc then 10 the suTs secured by this Norrgage. Lendec anet the receivier thatl be table to wcosunt onty for those rents actually

received. - .
19. Upon paymeni of 3l sums secured Fy this Mortgage, Lender shall re[g,nf _:r’;j's, Mo{tagge without charge to Botrower.
Borrower shall pay all ccsts of recordation, if any . LY AP SN 34

20. Borrower hereby waives all right of hors=s12od exemption in the Property.
IN WITNESS WHEREOF. Borrower has execui~? i Mortgage.

This instrumeny was prepared by: . - M
) / Ty

AME aTice
) r 1R i n . Hts. 11
IADOREXS) (BORROWER}
STATEOF _Jllinois 3
s ACKNIWLEDGMENT
COUNTY OF _Caak }
I. 2 Notary Public, in and for the said county in the state aforesaid do hereby certi’yvun _Alice (., Yao,
divorced and not since remarried persorally known (o me 10 be the saine person

whose name(s) _is subscribed 1o the foregoing instrument appeared befure me this day in pe son and acknowledged that _ShL

signed, seaied and delivered the said instrument as hgr own free and voluntary act for th ures snd purpases therein set
forth, including the celeme and waiver of the right of homestead. ’)
Given under my hand and Notarial Seal this 2nd daval Julya. P a3 ‘AD.19 92 .
«QFFIZIAL SEAL” ( -7
Yolanda Bells
NOTARY PUBLIC

Notary Public, Stats af

= | My Commssin £ pres 119
3 4
)
Tz
g

o
S

AOVOLYON

e e i -

AN/ 04

g
T
i oo




