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INSTALLMENT AGREEMENT

FOR WARRANTY DEED ")' LEGAL FORMS
LLINGIS) -
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RANRISHIE:

May 92

ASGKEEMENT, madsothis . 12th  dayos . My e W 2% betneen

_ Francisco Penuelas and Rosario Penuelas, his wife, = . __ .Seller.and

__ERON CORTES _AND MARIA CARMEN CORTES, his wife, as JOINT TENANTS —  pychaser:
WITNESSETH, that if Purchase r shall first make the payments and pesform Péxrchascr‘s covenants hereunder, Seller hereby
cuvenints and agrees 10 convey to Purchaser in fee simple by Sciler's S tamped . S recordabie
warranty deed, with waiver of humcsﬁa‘ci. sub‘g:cl to the matters hereinafter specificd, the premises situated n the County of
CCQogk’_  andStateof _11IIN0OIS  described as follows:
Lot 22 and the North 4 feet of Lot 30 in the Subdivision of the East 50 feet
of tha Hest 30 acres (except the South 83 feet thereof) and Lot 1 and 46 of
+he Subdivision of the East 6 acres (except the south 83 feet thareof) of the
West 16 acres of the South 64 acres of the Northwest 1/4 of Section 25,
Township 39 North, Range 13, East of the Third Principa) Heridagg_,,_{iiinn_&g‘?gi%
County, Illineis. . THiiND tRAR 2078 52712

EREST. PR
Address: 2551°S. Troy Ave., Chicago, I11inois 60623

S CEA oliwt™ 1 RECHRDEK
P.I.N. 16-2£-122-025 9252.‘3519

and Seller further agries o furnish to Purchaser onorbefore May 12, C .19 92 arScller’s expense,
the following evidence o title to the premises: (a) Owners titie insurance policy in the amount of the price. issued by
el o, (D) cernificate of title issucd by the Registrag of Titles of Cook County,
Illinois, {c} merchantable alsizaci of titke™, showing merchantable title in Seller on the date hereof, subject caly to the matters
specified below in paragraph 10 Aidd Puschaser heseby covenants and ngrccssto {)?y 10 Seler, at such place as Sellcr may from
eller L L.

time o lime designate in writing. a/sd until such designation at the office of 2 -

the price of Ninety Theusand and no/100
cpreol —- - o ---$7;2.00 on-June 12, 1992 -and $752.80 on the 12th day of eac

Dotlars in the manner following, to-wit:
wonth with the final payment due o¢ the 12th day of May, 2012, or sooner, there being

no prepayment penalty

with interest at the rate of _ 8.0.__ percent per annum gayatle 10 MONtn! LS Oor princit .
on the whole sum remaining fram time to time unpaid. amortized over 20 years

Possession of the premises shall be delivered to Purchaser on 22y 12, 199

_ . provided ina’ Purchaser s not then in defauit under this agreement.

monthly installments of principal 3 interes
2

Rents, water taxes, insurance premiums amd other similar items are 10 be adjusied pro rata as of the date provaded berein for

delivery of possession of the premises. General taxes for the year 19 227 arer be prorated (rom January | to such date fur

delivery of possession, and if the amount of such taxes is not then ascertainabie. Lhe profating shall be Jope ;al léw bri? of the .

amount of the mosc recent ascertainable taxes.  Final ﬁroration to take place when final 1992 bi{l arrives.
it is funther expressly understood and agreed between the parties hercio that:

1 The Conveyan<e 1o be made by Sclier shall be expressly subject 1o the following Gud general taxes for the year $ 1991 492
and subsequent years and all taxes, special assessments and special taxes levied after rae date hereof: (b) all installments of
special assessments herctofore levied falling duc after date hercof. (c) the righits of ali persons cl:iming by, through or under

rchaser; (d) casements of record and party-walls and party-wali agreements. if any: (¢} building. building linc aad use or
occupancy restrictions, conditions and cuvenaats of record, and building and zoning laws ant ordinances: {f) roads, highways,

streets and alleys, if any;

2. Purchaser shal pay before accrual of any penally any and all taxes and installments of special Js32ssmeats perlaining o
the premises that become payable on or after the date for delivery of possession o Fuschaser, and Parchaser shail deliver to

Scller duplicate receints showing tm:ety payment thereof. { »
3. Purchaser shall kecp the buildings and improvements on the premises in good fepair and shall nenthee uifer nor commit
any waste on or 1o the premises, and if Purchaser fails to make any such repairs of sutfers or commits waste Sclier may clect 1o
make sich repairs or eliminate such wasic and the cost theicof shalt become an addition to the purchase price immediately due
and payable 10 Seller, with interestat _10.00 _ percent per annum uniil paid.
4. Purchaser shall not suffer or permisany rpechanic’s ien or other licn to attach (o or be against the premises, which shalior

may be superior to the rights of Seller, - .. . .- vt

5. Every coniract for repairs and, inprovements uo the premesces, or any part thereof. shall contain an cxpress. full and
complete wanver and sekease of any amd all hicp or clam or _riﬁu uf lien agzinst the premises and no contract or agreement. oral
or written, shall be made by Purchaser for repairs or improv&ments upon the premises, unless it shall contain such express
wancr or release of lien upon the part of the party contracting. and a signed copy of every such contract and of the plans and
spectfications for such repairs and amprovements shall be prompily delivered 1o amd may be retamed by Seller.

6. Purchaser shafl not tsansfzr or assign this agreement or any interest therem, without the prevots written consent of
Selice, and any such assignment or transicr, withoul such previous wriien consent. shall 8ot vest in the transferee or assignee
.mr right, ntle or interest herein or hereunder or in the premise s, but shall render this contract null and void. al the clection of
Sclker; und Purchaser will not fease the premises, or any part therzof, for any purpose, withous Sciler’'s wrilten consent.

7. Nonight, titke orintcrest. legal or equitable, in the premises. or any part thereof, shall vest in Purchases uatil the delinverny
of the deed afaresaid by Seller, or untit the full payment of the purchase price at the times and in th: mannes heicia provided.

B. No extension, change, modification or amendment 1o or of this agreemant of any Lind whatsoerer shall be made or
claimed by Purchaser, and no notice of any cxicnsion, change. modification or amendment, made or claimed by Purchascr,
shall have any force ar effect whatsoever unless it shall be endorsed 16 wiiting on this agreement and be signed by the parties

hercto.

9. Purchaser shall keep all buildings at any tune on the premises insurcd in Scller’s namc at Purchascr’s expensc against kass
by firc, lightning, windstorm and extended coverage mbs ia companics o be approved by Sciler in an amount at {east equaf 1o the
sum remaining unpaid hercunder, which insurance., together with all addittonal or substituied insurance, shall require 3l

payments for loss to be applied on the purchase price, and Purchaser shll deliver the policics thesefor to Seller. %

* ke val all but voc uf the clauses {a). (bl amd ()




Purchasers wiiil zive tisele, evidence to Seliers of 7.0 taves & insurance having bteen raid,
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. 1 Purchaser Guds to gy <X entd, ingrgfince hrduugms orfini® Heci) Nhich Purchaser is obligated to pay
bereunder, Sciler may eledt 4 ifcmsand)agy iy sk STic aJdition to the purchase price
immediately due and payablcto Sciler, Withintetest at __TU. 0 __“percent Per amhum untilpaid.

11. in case of the failure of Purchascr (o make any of the paymei ts, or any patt thereof, ot perform any of Puichaser’s

covenants hereunder, this agreement shall, at the option of Selier, be ‘orfeited and defermined. and Purchaser shall forfeit all

ayments made on this agreement, and such payments shall be retaincd by Seller in full satisfaction and as liquidated damages
y Selier susiained, and in such event Seller shall have the right 1o re-enter and take possession of the premises aforesaid.

12, In the event this agreement shall be declared nall and void by Sieiier on account of any default, breach or violation by
Purchaser in any of the provisions hereol, this agreement shall be null and void and be so canclusively determined by the filing
by Scltcr of a written declaration of forfeiture hereof in the Recorder™s office of said County.

13. in the event of the termination of this agreement by lapse of time, fozfeiture or otherwise, all improvements, whether
finivhed or unfinished, which may be put upon the premises by Purchaser shal) belong to and be the property of Seller without
liability or obligation on Selicr’s part to account to Putchaser therefor or for any past thereof.

14, Purchascr shall Tay to Seller all costs and expenses, including attorney’s fees, incurred by SeHer in any aclion ot
proceeding to which Seller may be made a party by reason of being a panty to this agrecment, and Purchaser will pay to Sciler all
costs and expenses. including attorney’s fees. incurred by Seller in enlorcing any of the covenants and provisions of this
agreement and incurted in any action brought by Seller against Puschaser on account of the provisions hereof, and all such
costs, cxpenscs and attomey’s fees may be mcluded in and form a part of any judgment entered in any proceeding brought by
Sclier against Purchaser on or under this agreement.

15. The :cmedy of forfeiture hercin given 10 Scller shall not be exclusive of any other remedy, but Seller shall, in case of
default or breach, or for any other reason herein contained, have every other remiedy given by this agreement or by law of
equity, and shall have the right to maintain and prosecute any and every such remedy, contempoiancously or otherwise, with
the exercise of the tight of losfeiture, or any other right herein given.

16. Purchaser Forehy irrevocably constitutes any attorney of any court of record, in Purchaser’s name, on defauit by
Purchaser of any of viic covenants and agreements herein, to enter Purchaser’s appearance in any court of record, waive process
and scrvice thercal z:id confess judgment against Purchaser in favor ol Sclier, or Seller’s assigns, lor such sum as ma duce,
together with the costy of such suit, including reasonable attorney’s fees, and 10 waive all errars and right of appeal from such
judgment or judgments Puichaser hereby expressly waiving all right to any notice or demand under any statute in this State
with reference tosuch svi o7 2otion. If there be more than onc person above designaled as “*Purchaser” the power and authorily
in this patagraph given is given sy such persons jointly and severally.

17. 1f there be more than oré pirson designated herein as “Scller™ or as “Purchaser”, such word or words wherever used
herein and the verbs and pronouns associated therewith, although expressed in the singular, shall be read and construed as
plural.

18. Al natices and demands hereun e shall be in writing. The mailing of a notice or demand by registered mait to Seller at

his residence or (o

Purchaser at property address ynless other residence .is_indicated. .. __ . ortothe last known address
of either party, shall be sufficient service thercof iAny notice or demand mailed as provided herein shall be deemed to have
becn given or made on the dalc of mailing.

19. The time of payment shall be of 1he essence bf 7his contract, and the covenar.is and agreements herein contained shali
extend 1o and be obligatory upoen the heirs, executors, o Zministrators and assigns ol the repective parties.

20. Seller wartants (o Purchaser that no aotice from any iy, viflage or other governraental anhority of a dwelling code
violation which existed in the dwelling structure before (1e eecution of this contract has been received by the Sciler, his
principal or his agent within H) years of the date of execution-of ihis contract.

24. 1f any provision of this agreement shall be prohibitec by or invalid under applicable law, such provision shall be
inefiective {o the extent of such prohibition or invalidity, withou' irZalidating or affecting the remainder ol such provision or
the remaining provisions of this agreement.

IN WITNESS WHEREOF, the parties to this apreement have hercvialo set their hands and seals in duplicate, the day and

ycar first above wiitlen.
! Enmrr  (Cariod (SEAL)

SmA o __Gﬂ,c_mgL,Carfki_,_(SEAL)
. .7 2 (SEAL)
o Boyees _____ (sEALj
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